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„  I  Anti  Drew  Element  Among  Pro  Cons,  \hcreased  Imports  Called 

.J«.  But  He  Will  Lead  Them  in  Election  \For  By  Industrial  Growth 


iir 


van  not  totign;  ond  thorn  h  not  onough  timo  for  eonvontion 
noco$$ory  to  tuporeodo  him— It  h  not  »o  much  tho  loodor  o%  porty'i 
lock  of  policy,  which  limitt  thoir  ehoncoi—"Not  tho  Contorvothro*’ 
yoor," 

By  TIMPUS 


When  will  the  Conservative 
party  learn  that  the  fellow  who 


Current  Yeor  Storts  Off  With  an  Import  Surplus  — 
Canodo  Importing  Twice  os  Much  Row  Materials  an 
I  She  Is  Expecting. 

Canada  Ls  no  exception  to  the| level  of  imports  may  be  con.sidered 

irule  that  in  the  normal  process  of  abnormal. 

,  ,  .  ^  .  25- Year  Trend  of  Imports 

industrial  growth  the  import  needs 


ences  Around  Export  Markets  I®  „  I  Anti  Drew  Element  Among  Pro  cons,  \hcreased  Imports  Called 

1  U.S.  Raised  Still  Higher  ^[| - But  He  win  Lead  Them  in  Election  \For  By  Industrial  Growth 

Feed  with  lnt.rn.l  Economic  Problem,  Amcri-  «  -  | - ^ \  T.i..  «  M«l.  «.w  . . 

con  Hi9h€r  Toriff  Advocotes  Oppose  Any  [  k  h  Nmas  thoh  chooeoM — tho  Consorrotfvos^  i 

Moior  More  Towords  Eosing  of  Trade  Resfric-  „  I  i _ 20  **  the|level  of  imports  may  be  con-sldered 

ftiAno  im  Tl^rus  I  rule  that  in  the  normal  process  of  abnormal. 

I  I  — unnilimi  25- Year  Trend  of  Imports 

,  —.-.I  HnilHIIIHIII  Bppra  — — — — — — — jn,justrial  growth  the  import  needs  •  j-  . 

B  Dir>uABn  nartiao  S  The  rumor  will  not  be  downed  When  will  the  Conservative  -„„n»rv  omw  rather  a  bit  ^  comparison  of  Canadian  r 

By  RICHARD  REDLER  lO  -  |  - - - lO  .  .  ..  of  a  country  grow  rather  a  bit  century 

.  the  face  of  an  increasingly  section  104  of  the  Defence  Produc-  I  __  1 1  _«  fa  M  Ln  w  r°rovinciarelec^^^^^^  faster  than  its  exportable  surplu.ses.  »hows.  however  a  steadily  rising 

kenlng  picture  in  Washington,  tion  Act  under  which  imports  of  |  !!■  gressive  Conservative  party.  Nor  Last  year  exceptionally  favorable' trend  of  imports.  In  1926  Canada's 

iwa  still  clings  to  an  attitude  of  cheese,  skimmed  milk  and  other  ||||lllH  can  you  still  the  story  that  George  parliament  Hill  terms  of  trade  could  becloud  the  total  foreign  trade  (imports  plus 

clal. hopefulness  regarding  the  dairy  products  were  placed  under  AcmeuL-  OTHER  ooNSTBUC-TXANSSOitr  manofac-  Drew  will  not  head  the  party  in  terms  of  trade  cou  exports)  had  a  value  of  $2.3  billion, 

spects  of  U.S.  collaboration  in  quota  restrictions  and  maintained  tow  Wki/maky  tion  OiComaiun.  Turino  «.sKavici$  Drew  will  not  head  t  e  p  r  y  When,  oh  when,  will  they  learn  trend  as  the  prices  of  the  “w^^^  ^  ^  T>hi.  r»nre. 

plan  for  freer  world  trade  that  under  restriction  in  the  face  of  the  - - - coming  election.  if  they  are  to  pick  a  win-  materials  bought  abroad  had  ^  p^  253  per  cent;  but 

elaborated  at  the  London  Com-  ^''om  the  Canadian  and  ^  E*  *  f  These  are  only  rumors,  of  pgr.  they  must  recruit  from  other  sharply  receded  from  their  post-lthe  export  component  rose  only 

wealth  Conference  last  Decern- o^jer^SOVMnments.^  Mr.^  Bei^n  t^QYtltn^S  i1tlpTOV€  course,  and  nothing  more.  But  provincial  premiers;  Korean  peaks  while  most  of  Can-; from  $1.3  billion  to  $3.9  billion,  or 

There  is  no  admission  that  .  rt.  1  *  ft  I^*  *  f  D  J  OI.  since  some  insist  that  wihere  there  when,  oh  when,  oh  when  will  ada's  own  staple  export  commo-|by  210  per  cent.  The  1952  compar- 

srs.  Eden  and  Butler  returned  P^^®  ^r^^need^for^  0^^!^  resWc-  t*  ttlQHCtCll  1  tltX^S  IxCCOTU  ij tlOWS  is  smoke  thefe  must  be  fire,  let  they  realize  that  said  leader  has  dities  continued  to  command  near-jison  with  1927  is  more  favorable 

ity-handed  from  their  vi^sit  to  decrease.  But  he  main-  _  us  examine  the  situation.  ‘®  ‘he  party  as  top  prices.  '®  exports,  reflecting  the  excep- 

r  f  vA  e  A  A  ‘aiued  that  certain  price  supports  As  they  come  in  day  by  day.  the  as  compared  with  $793.5  million  for  ^  did  King  and  St.  Laurent,  and  exceptional  conditions  are  “o"®'  “‘■•nis  of  trade.  But  even  last 

,  that  they  had  found  a  gMd^^^^  ^ppp^^^  P^  PPPP.  ^y,  not  resign  'second  if  the  remember  this  R.  B.  Bennett.  .unning  out.  In  the  fir.st  twoiy®'*'-  '^hen  exports  of  $4.3  billion 

of  encouragement  and  that  the  domestic  panics  continue  to  present  a  thor-  being  of  the  order  of  only  10.04  per  ^p  p'  y  No  this  is  not  the  year  for  the  months  of  1953  exports  dropped! showed  a  255  per  cent  boost  over 

word  had  not  yet  been  spoken  ^p^j^  market  prices,  the  U.S.  oughly  mixed  picture.  There  are  cent.  This  week  shows  further  im-  ^p  .^.p  ^p  Conservatives.  You  ask  when  the  from  $643  to  $601  million  while  im-i“’®  ‘'Sure  of  $1.2  billion  a  quarter 

fpical  of  the  Canadian  attitude  <jQygrnment  could  "not  hold  the  those  whose  net  remains  far  below  provement  with  earnings  less  than  ^  would  be  necessary  to  call  a  y®®*"  ‘®''  Conservatives  will  ports  jumped  from  $589  to  $643  mil-j®®"‘“'’y  foreign  trade  of 

lerhaps  the  approach  the  Gov-  umbrella  over  the  whole  world.”  last  year’s  corresponding  earnings  10  per  cent  lower.  convention-  and  there  is  not  y®®*"  "never”  if  jion.  In  dollar  terms  it's  a  decline  1*®  ^  billion  was  still  a.s  much  as 

)r  of  the  'lank  of  Canada  took  y^p  meantime,  at  any  rate,  the  Period  and  those  whose  net  shows  Distillers  Down.  Utilities  Up  gnough  time  for  this.  Again,  why  “'®y  ®"  trying  to  play  long  of  614  per  cent  for  exports  and  a '2®®  P®*"  “’®  ‘®27  figure 

his  recent  address  to  a  U.S.  ^.g.  Secretary  of  Agriculture  de-  a  remarkable  boost.  While  many  Such  average  figures  for  all  pub-  j  foolish  as  ‘•’®  Provinces.  jump  of  8>^  per  cent  for  importsj°‘  ^^.3  billion.  That  is.  Canada’s 

kers’  convention.  After  refer-  discretionary  power— with-  "’O^e  reports  must  be  awaited  be-  lie  companies  are.  of  course,  heav-  ^p  p^angg  Worses  in  the  middle  of  '  Anonymous,  who  hides  behind  as  compared  with  last  year.  proportionately 
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1  25- Year  Trend  of  Imports 

industrial  growth  the  import  need.s  ,  ^  j-  ,  .a« 

The  rumor  will  not  be  downed  When  will  the  Conservative  ,.„„n»rv  omw  rather  a  bit  ^  comparison  of  Canadian  tr  d 

lh.t  Ih.,.  1.  ,  rm  1„  U,.  Pro.  P.ny  le.™  th.l  Iho  fellow  who  ‘  llh  Po»l  oohrt'''  “"•"hP 

Can  win  provincial  elections  is  a  “’®"  exportable  surpluses,  shows,  however  a  steadily  rising 

gressive  Conservative  party.  Nor  pp^j^p^p^.  ^p^.  government  on  Last  year  exceptionally  favorable  trend  of  imports.  In  1926  Canada's 
can  you  still  the  story  that  George  parliament  Hill.  terms  of  trade  could  becloud  the  total  foreign  trade  (imports  plus 

Drew  will  not  head  the  party  in  u  u  1,  .u  ,  .0  ou  ,  .-o...  c’fpocts)  had  a  value  of  $2.3  billion. 

lotion  "•  "  'In  1951  it  was  8  billion.  This  repre- 

the  coming  elect  o  .  th^y  j,  g^e  to  pick  a  win-  materials  bought  abroad  had  ^  p^  253  per  .cent;  but 

These  are  only  rumors,  of  recruit  from  other  sharply  receded  from  their  post-ljhe  export  component  rose  only 

course,  and  nothing  more.  But  than  the  provincial  premiers;  Korean  peaks  while  most  of  Can- j  from  $1.3  billion  to  $3.9  billion,  or 

since  some  insist  that  wihere  there  when,  oh  when,  oh  when  will  ada’s  own  staple  export  commo-|by  210  per  cent.  The  1952  compar- 

is  smoke  thefe  must  be  fire,  let  they  realize  that  said  leader  has  dities  continued  to  command  near-jison  with  1927  is  more  favorable 

us  examine  the  situation.  •"  ®°'"®  1'"°'"  t"®'*!®  ‘he  party  as  top  prices.  exports,  reflecting  the  excep- 

_  .  .  ...  ^  did  King  and  St.  Laurent,  and  on,—  nnnrfi,ir,ns  are  terms  of  trade.  But  even  la.st 

To  begin  with.  George  Drew  ..  .u-  r.  „  1  These  exceptional  conditions  are  vn- 

•  ..  J  .u  remember  this  R.  B.  Bennett.  |  i_  ,ho  first  two  y®**'’  "'hen  exports  of  $4.3  billion 

will  not  resign.  Second,  if  the  running  out.  In  the  first  two  .  k..  . 

party  wants  to  get  rid  of  him.  it  ‘h*®  '*  ‘'’®  y®®'"  ‘h®  months  of  1953  exports  dropped  |®J’ow®d  a  2a5  per  cent  boost  over 


^  ..  *  xT»  win  provincial  elections  is  a 

gressive  Conservative  party.  Nor  ^ 

pushover  tor  the  government  on 
can  you  still  the  story  that  George  parliament  Hill. 

Drew  will  not  head  the  party  in 

the  coming  election.  gre  to  pick  a  win- 

These  are  only  rumors,  of  j^^y 

course,  and  nothing  more.  But  the  nrovinoial  nremiers- 


epical  of  the  Canadian  attitude  (jQygrnment  could  "not  hold  the  those  whose  net  remains  far  below  provement  with  earnings  less  than  would  be  necessary  to  call  a  y®®®  I®®  ‘I**  Conservatives  will  ports  jumped  from  $589  to  $643  mil-j®®"‘“'’y  ago,  total  foreign  trade  o 
lerhaps  the  approach  the  Gov-  umbrella  over  the  whole  world.”  last  year’s  corresponding  earnings  10  per  cent  lower.  convention-  and  there  is  not  !  i*®’  1'*’®  5'®®*’  will  be  "never”  if  jion.  In  dollar  terms  it's  a  decline!  5*5  billion  was  still  as  much  a 

ir  of  the  'lank  of  Canada  took  y^^  meantime,  at  any  rate,  the  Period  and  those  whose  net  shows  Distillers  Down.  Utilities  Up  enough  time  for  this.  Again,  why  *1'®^  I'®®P  ®"  trying  to  play  long  of  614  per  cent  for  exports  and  a'^®^  per  cent  above  the  1927  figun 
his  recent  address  to  a  U.S.  yjg  Secretary  of  Agriculture  de-  a  remarkable  boost.  While  many  Such  average  figures  for  all  pub-  g^j  jja  foolish  as  I'®'"  ‘•’®  Provinces.  jump  of  8>i4  per  cent  for  imports!®!  52.3  billion.  That  is.  Canada’s 

kers’  convention.  After  refer-  n^gnds  discretionary  power— with-  '”®re  reports  must  be  awaited  be-  lie  companies  are,  of  course,  heav-  change  horses  in  the  middle  of  '  Anonymous,  who  hides  behind  as  compared  with  last  year.  ru""!!*  proportionately 

:  to  the  encouraging  signs  in  having  to  wait  for  the  advice  lore  a  definite  picture  regarding  iiy  weighed  by  a  few  giant  com-  stream.  They  will  ford  the  an  unsigned  letter,  and  who  On  the  export  side  the  drop  was  " 'S"®r  than  25  years  ago. 
e  impqrtant  non-dollar  coun-  ^f  y^e  Tariff  Commission  which  is  1952  will  be  available,  there  are  panics.  Last  September  and  Octo-  54^53^  g^y  presumably  lose  the  should  come  out  openly,  writes  mainly  accounted  lor  by  prices |  anada  is  also  no  longer  an  ex 

1  which  adopted  “painful  correc-  working  “too  slowly”— to  establish  signs  that  the  lows  may  have  been  her  earnings  were  consistently  ,  ;lu  n _  !  Porter  of  raw  materials  and  an  im 


>  wnicn  aaopieo  painiui  correc-  working  “too  slowly”— to  establish  signs  that  the  lows  may  nave  oeen  her  earnings  were  consistently  gjggtion  with  George 

measures,”  Mr.  Towers  still  quotas  on  any  and  all  agricultural  reached  and  a  turn  to  the  better  in  about  2t4  per  cent  above  the  year  ii  ic  nnt  ««  mnrh  (hat 

in  the  United  States  “some  In-  j  m  p  o  r  t  s.  Retaliation  measures  the  cards.  •  ago  period.  The  sharp  drop  to  g^y tj,jng  jg  wrong  with  the  party, 

tion  of  a  willingness  to  con-  abroad  "are  to  come”  he  admitted.  The  Financial  Times’  running  about  10  per  cent  below  in  early  main  thing  wrong  is  the 

r  the  application  of  a  funda-  ^ut  cannot  be  helped.  Taking  comparison  of  earnings  with  the  November  was  principally  caused  p^jj^y  .j.},g  .Cons  stand  for 

tal  remedy,  namely  freer  ad-  wheat  as  an  example,  Mr.  Benson  previous  fiscal  year  of  companies,  by  the  sharply  unfavorable  earnings  sa'jne  things  that  the  Liberals 
lion  to  the  U.S.  market  of  the  also  found  it  quite  in  order  that  found  on  page  one  of  every  issue,  statements  of  the  huge  distillers  ^ 

Is  of  other  countries.”  If  the  the  U.S.  would  sell  its  agricultural  had  reached  its  lowest  point  on  companies.  On  the  other  hand,  the  jaxes  are 

Id  should  remain  divided  into  surpluses  abroad  at  the  world  price  January  9  when  net  earnings  were  substantial  improvement  of  the  past  ^he^^'Tori^^'^ will^Tower 

ar  and  non-dollar  blocks,”  he  and  at  a  higher  price  at  home  15  per  cent  below  the  year-ago  few  weeks  was  largely  caused  by  ^ 

,,T  u  _  A  u.  fe'i  ..  J  .  .u  ..  u,  ....  them.  And  so  on.  But  there  us  not 

.  “I  would  have  some  doubts  while  preventing  world  products  level  (14.98%  to  be  exact).  Since  the  favorable  annual  statements  .  .  ....  .  ,  .  .. 

inucii  to  stir  the  electordte  it 

it  our  ability  to  win  the  cold  from  entering  the  U.S.  markets,  then  the  comparison  has  gradually  that  had  come  in  from  the  large  ^  lumn-  and  'not 

But  there  can  and  must  be  a  He  sidestepped  the  question  as  to  and  persistently  become  more  fav-  utilities,  Shawinigan,  B.C  Power  ®®®"*®  ®  **  v  °  f", 

ige  of  direction,  and  now  is  the  whether  such  a  policy  would  not  ©rable.  Last  week  1952/53  net  earn-  and  Gatineau  Power.  enoug  o  ma  e  e  e  ec  ora  e 

'  t®  start.  (Continued  on  page  11)  mgs  were  shown  at  712.9  million  Still,  there  is  no  denying  that  "Throw  the  rascals  out  ”  is  only 

lere  is  no  way  of  knowing  to  ^  —  —  there  has  been  a  better  overall  ,  workable  slogan  when  you 

t  extent  the  Canadian  govern-  V'L'g  A  yOHQ  Choct  TniflflC  really'have  rascals  to  throw  out. 

t  may  have  information  that  M  IS  Rill  S  /ifcClo  XjROSZ  i  OWRS  P®®*^  for  1953?  I  see  no  evidence  that  the  com- 

ifies  hopefulness,  or  to  what  -v  H*  4  M  onU  *  t  «  ^  "’®"  P®®Pl®  that  St.  Lau- 

nt  such  attitude  is  just  part  |/||g  fQ  UlSDUtCSg  ifiClTKCt  LOSS  While  it  is  difficult  to  generalize,  rent,  Howe.  Abbott,  and  Pearson 

;ie  diplomatic  game.  To  outside  r _ ^ _  >  there  is  one  factor  that  cannot  but  are  rascals.  At  the  peccadillos  of 

rvers  the  news  out  of  Wash-  favorably  affect  all  Canadian  cor-  claxton  and  Martin  they  may 

on  conveys  the  impression  that  Special  to  The  Financial  'Hmea  !  porations.  It  is  the  reduction  in  the  demur,  but  it  k  hardly  likely  that, 

Eisenhower  administration  is  Vancouver.  —  British  Columbia’s 'existence  of  a  great  .surplus  of  un-  corporation  tax  which  amounts  to  3  jp  the  larger  perspective,  the  sins 

f  and  more  leaning  towards  fishing  settlements  are  temporarily  sold  canned  salmon.  The  average  per  cent  in  the  standard  rate  (5  per  attributed  to  the  government  will 

ection.  little  more  than  ghost  towns  as  a  pack  of  salmon  in  British  Columbia  cent  for  Quebec  corglbrationS)  and  jeem  sufficiently  "^eat,  or  pro- 

longlas  Committee  Whittled  result  of  the  stalemate  that  has  pre-  is  about  1,500,000  cases.  The  Cana-  to  44  per  cent  on  the  first  $20,000.  yjdg  «  big  enough  balance  to 

lere  is  little,  if  any,  good  news  '’ailed  in  one  of  the  province’s  dian  market  itself  can  barely  absorb  The  upward  pressure  of  costs  overweigh  the  advantages  of 

one  can  confront  with  the  un-  "’ajor  industries  for  many  months.  900,000  cases.  In  the  past  the  bal-  which  has  been  a  perpetual  feature  keeping  the  Liberals, 

rable  portends  which  have  rap-  I't’®  Wishing  industry  is  suffering  ance  has  been  disposed  of  chiefly  all  through  the  post  war  period  To  get  back  to  Drew.  Those 

accumulated  in  recent  weeks,  I^®*”  ‘wo  main  problems— the  con-  in  the  Britilh  Commonwealth  coun-  has  undoubtedly  eased  under  the  who  want  to  throw  Drew  out 


....  with  Gcorgc. 

about  2t4  per  «nt  above  the  year  ^^g^ 

^  iharp  drop  to  gpytbing  is  wrong  with  the  party, 
about  10  per  cent  below  in  early 

November  was  principally  caused  .  j  . 

.  policy.  The  Pro.-Cons.  stand  for 

by  the  sharply  unfavorable  earnings  ..  ...  ......  t  •.  . 

,  ,  ■  ,  .  the  same  things  that  the  Liberals 

statements  of  the  huge  distillers  .  ^  .. 

...  ,  J  do  except  they  say  they  can  get 

companies.  On  the  other  hand,  the  ...  ... 

them  cheaper.  If  your  taxes  are 
substantial  improvement  of  the  past  ...  .  , 

,  ,  ,  ,  /  ^  higher,  the  Tories  will  lower 

few  weeks  was  largely  caused  by  ^ 

...  ,  ,  ...  .  them.  And  so  on.  But  there  us  not 

the  favorable  annual  statements  .  .  ....  ..... 

.....  .  ,  ...  much  to  stir  the  electorate,  it 

that  had  come  in  from  the  large  ...  ,  ... 

utilities,  Shawinigan.  B.C.  Power  ®®®'"*  ‘o  this  column;  and  not 
and  Gatineau  Power.  '  electorate 

turn  out  the  government. 

still,  there  is  no  denying  that  ..Throw  the  rascals  out.”  is  only 
there  has  been  a  better  overall  ,  workable  slogan  when  you 
trend  of  late.  What  about  the  pros-  really'have  rascals  to  throw  out. 
pects  for  1953?  . . . ...  .. _ 


Tax  Relief  A  Factor 


I  see  no  evidence  that  the  com¬ 
mon  people  think  that  St.  Lau- 


I  While  it  is  difficult  to  generalize,  rent,  Howe,  Abbott,  and  Pearson 
j  there  is  one  factor  that  cannot  but  are  rascals.  At  the  peccadillos  of 
I  favorably  affect  all  Canadian  cor-  Claxton  and  Martin  they  may 
:  porations.  It  is  the  reduction  in  the  demur,  but  it  k  hardly  likely  that. 
I  corporation  tax  which  amounts  to  3  jn  the  larger  perspective,  the  sins 


porter  of  manufactures  as  it  has 
been  in  the  past.  The  economic 

What’s  Inside?  I  advisor  to  the  Department  of  Trade 

and  Commerce,  O.  J.  Firestone  has 
Page  recently  pointed  out  that  the  value 

....  ,  .  ...  .........  fe.  ..  ..  ."t  industrial  raw  materials  im- 

Financial  Times  Survey  Shows  That  Mutual  Funds  Have  .  j  ^  .  .  .... 
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Major  Oil  Production  in  Manitoba’s  Williston  Basin  Is  those  imported  from  abroad,  these 

Proving  Elusive  .  9  j  exports  .still  amounted  to  only  half 

!  the  imports  of  industrial  raw  mate- 

me  that  Senate  reform  Is  over  j.some  5  per  cent  below  the  early !  ri'>l'  from  abroad, 
due.  j  1952  levek  while  volume  dropped;  More  Processed  Goods  Exported 

“You  can’t  pick  up  a  news-  1  Vi  per  cent.  For  imports  only  the  Behind  it  all  k  the  story  of 
paper  these  days,”  he  begins,  jJanuary  breakdown  k  known.  ThejCanada's  industrialisation  which  is 
"without  reading  an  article  on  7  per  cent  rise  in  value  still  cor-  boosting  our  need.s  of  raw  mate- 
Senate  reform.  Everybody  thinks  responds  to  a  16  per  cent  expan-  ''als  produced  in  other  countrie.s. 
it  is  overdue  so  as  to  get  politics  sion  in  the  volume  of  imports.  It  "Lhe  other  .side  of  the  picture  is  that 
out  of  the  Senate.  You  can’t  get  shows  that  Canada .  k  still  benefit-  Canada  is  exporting  le.ss  of  her  pro- 
it  out  of  the  Commons  because  it  ting  from  lower  commodity  prices  duck  in  the  raw  form.  Of  the  $4.1 
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The  fishing  industry  is  suffering  ance  has  been  disposed  of  chiefly  all  through  the  post  war  period  To  get  back  to  Drew.  Those  elected.  But  Mr.  St.  Laurent  abroad  as  well  as  from  a  slightly  ^  ^  exported  last 

from  two  main  problems-the  con-  in  the  British  Commonwealth  coun-  has  undoubtedly  eased  under  the  who  want  to  throw  Drew  out  ‘=®"  ®"‘!  Purchasing  power  of  the  y®ar  32  per  cent  were  raw  mate- 


ther  one  looks  at  the  execu-  “"uing  disagreement  between  the  tries,  notably  the  United  Kingdom,  influence  of  many  factors,  not  least  have  not  much  evidence  to  go  I*’®  political  hacks  by  Canadian  dollar  as  compared  with  ria  s,  per  cent  part-manufacture.s 

at  Congress  or  at  business.  On  fishermen  and  the  canneries  over  with  some  going  to  Central  Amer-  among  which  k  the  improved  in-  on.  When  Drew  returned  to  choosing  senators  from  non-poli-  January  1952.  But  the  margin  k  no  an  per  cent  ully  or  chiefly 

part  of  the  administration  one  Prices  to  be  paid  for  raw  fish,  and  ica  and  continental  Europe.  The  ternational  purchasing  power  of  Ottawa  in  1949  he  had  about  40  ‘icians.  longer  what  it  was.  And  as  the  dis-  ®''® 

5-  the  loss  of  several  of  the  export  United  States  ihas  never  been  re-  the  Canadian  dollar.  The  Presi-  members  with  him.  At  last  count  *1®  crepancy  between  import  and  ex-  Canada  exported  $1.2  billion  worth 

I  The  anfhnrifv  nf  (h.  markets,  notably  United  Kingdom,  garded  as  a  dependable  outlet  be-  dent  of  Dome  Mines  is  one  execu-  he  could  depend  on  about  47  ®*"®‘®  S®”®”®®-  Because  they  port  prices  levek  out.  the  impact®!  goods,  the  distribution  was  46 

whkh  wa.  tn  nrefent  "’hi®!'  hav®  traditionally  been  the  cause  until  recently  the 'tariff  was  live  who  stated  this  week  that  he  MP’s.  In  one  series  of  by-elec-  nothing  but  politics.  Now  of  imports  on  the  trade  balance  is  P®r  cent  for  raw  material.s.  15  per 

nad  renort  on  tT<;  (rado  noliov  niainstay  of  Salmon  packing  since  prohibitive  and  there  is  a  large  foresees  better  earnings  results  be-  tions  he  made  a  clean  sweep,  in  **  ®  ®I'®Pl®  PoLtical  way  to  I  bound  to  become  more  pronounced,  c®®  or  .semi-maniirfactures  and  .39 

he  framework  of  US  foreien  ‘h®  early  days.  competitive  American  pack.  cause  he  sees  the  costs  of  his  com-  another  he  won  a  .seat  not  won  !*”  vacancies.  Pick  your  .sen-  |  investment  Program  a  Factor  or  manufactures, 

y,  and  whose  recommenda-  ®®th  these  problems  are,  of  But  last  year  Britain  bought  Pany  being  stabilized.  While  this!  for  50  years.  bodies^*^”'"  I  The  high  level  of  the  Canadian  pmcenkae”  oMaw  ma! 

:  were  to  become  the  basis  of  couns®.  closely  related.  If  the  ex-  practically  no  salmon  from  British  '"ay  b®  generally  true,  there  are  in  their  own  way  these  were  wnm„n.  "w.  mr.re  «,o  ®aP'‘a>  investment  program  k  noiterial  exoork  from  46  ner  rent  to 

Inistration  policy  has  been  re-  P®^  markets  were  flourishing  and  Columbia,  nor  did  the  other  Com-  undoubtedly  still  a  number  of  minor  miracles.  ’’  ^  J,/  *" 

!ei  to  rsfuJy  of  tra^r  rela-  Pnce«  were  higher,  the  packers  monwealth  countries,  and  the  other  c®-P®ni®s  faced  with  the  threat  of  „ere  you  have  a  gain  of  17  per  ’  2.  churches;  3^  the  Law  doubt  a  actor  in  the  picture  7  ®--t  entirely 

;  between  the  U.S.  and  the  "’ould  feel  disposed  to  pay  more  markets  were  similarty  restricted  c®*ta.  especially  in  Indus-  cent  in  one  parliament,  which  is  u  Lies  of  IrLarv  nJ  t  (7"' 

ed  Kingdom.  A  mixed  Con-  for  what  they  buy  from  the  fisher-  by  currency  or  other  difficulties,  ‘ct®®  '^h®''®  wage  pressures  are  per-  „„  insignificant  attainment.  ®qu.pment  ®^«  ^  aSute  tern^  th!v  hL7 

lional  -  Administration  Com-  men.  Some  500.000  cases  of  last  year’s  ^t^ting.  That  Drew  has  not  been  all  that  J;  f’^®ratton  of  Agriculture;  8  and  electrical  apparatus  " 

le  is  supposed  to  take  up  the  Most  of  the  west  coast  fishermen  pack  were  unsold  a  few  weeks  ago.  Consumer  Goods  Better  hk  supporters  might  hope  is  true  if”  .  ia  d  ♦  •  *i7  7  °  iff**”  j  ”  f u***  ^  ff 7”  ff They  accounted  in  ifl27  ( 

►r  assignment.  It  looks  like  an  are  unionized,  and  the  union  lead-  and  there  was  an  equivalent  carry-  For  the  rest,  any  observations  enough.  But  who  could  have  done  ^  ^  ^  cent  of  total  pvnn  tc  i 

ihower  retreat,  since  the  views  ers  have  pursued  a  stubborn  course  over  from  the  1951  pack.  The  best  would  have  to  be  confined  to  dis-  better?  St'H  more  women.  importations  which  mainly  come  of  total  ^P®*-!*.  year  to 

ewis  Douglas,  the  former  Am-  in  their  demand  for  prices  at  a  level  news  of  this  year  was  the  announce-  tinct  industries  as  sales  prospect  (I  personally  think  that  John  ®'”  agains  aving  e  en-  from  the  United  States.  They  ’'®*  ,  •  ,  ,  , 


7,  Federation  of  Agriculture;  8,  and  electrical  apparatus  brackets,  though  in  absolute  terms  they  have, 
Canadian  Clubs;  9,  Knights  of  An  easing  of  capital  expenditures  ®f  course,  risen  quite  substantially. 
Columbus;  JIO,  Rotary;  11,  Kins-  would  reduce  the  need  for  these  They  accounted  in  1927  to  41  per 
men;  12,  Still  more  women.  importations  which  mainly  come  c®"t  of  total  exports,  last  year  to 
“I  am  against  having  the  Sen-  from  the  United  States.  They  re-  ®"ty  ^5  per  cent.  Industrial  raw 
ate  elected,”  explains  Tempus’  suit  in  an  import  surplus  of  $i26|"’®t®'''*’t®  made  up  for  five  per 


bdor  to  Britain  and  former  higher  than  the  operators  claim  ment  a  few  days  ago  that  Britain  vary  greatly.  Among  the  group  that  Deifenbaker  could  have  done  cviea,  expi  .  P.,  .  .  impon  surplus  01  ♦i-o 

chancellor  of  McGill  were  I  they  can  afford.  The  fishermen  would  be  buying  again  this  year  are  doing  better  business  and  whose  better;  but,  as  long  as  the  money  correspondent.  It  would  just  fill  million  for  the  first  two  months  i,  ,  ,  seven 

^n  to  favour  liberal  U.S.  im-  claim  that  for  them  the  cost  of  on  a  modest  scale.  Actually,  about  net  earnings  can  be  expected  to  bags  try  to  play  it  smart  the  Tory  '*'*th  political  hacks  again  and  ,as  compared  with  $78  million  la.st  v  ■> 


policies  living  and  operation  has  not  de-i $4,500,000  is  to  be  spent  on  Britkh  are  undoubtedly  the  utilities,  party  will  be  out  of  power). 

There  is  the  decision,  backed  clined  and  that  for  that  reason  they  Columbia  canned  salmon,  and  this  the  retailers,  most  consumer  goods  We  can  now  come  out  of  par- 
le  entire  Cabinet,  to  reject  the  are  entitled  to  prices  such  as  were  might  be  just  the  difference  be-  producers  (though  some  of  them  enthesis  and  say  that  Drew  can- 

)f  a  British  firm  for  the  Chief  PaM  before  export  markets  took  a  tween  another  depressing  year  and  are  facing  sharper  international  not  win  because  the  Conservative 

)h  Dam— a  military  project—  tumble.  The  packers,  on  their  part,  one  of  recovery  for  the  fishing  in-  competition)  notably  the  distillers  party  cannot  win.  The  Conserva- 

»h  it  offered  the  electrical  assert  that  such  an  attitude  is  un-  dustry  on  this  coast.  and  brewers,  the  automobile,  and  tive  party  cannot  win  till  it  has 

jment  $900,000  cheaper,  after  realistic.  Union  Control  Fight  the  household  appliances,  among  better  policies.  It  cannot  have 

lent  of  $700,000  in  import  Another  Big  Problem  However,  much  depends,  as  it  did  the  television  set  manufac-  better  policies  till  it  changes  some 

s,  than  the  lowest  domestic  Operators  of  the  canneries  have  jggj  ygg^^  „„  attitude  of  the  ‘urers  are  enjoying  a  roaring  busi-  of  its  backers. 

^  another  difficult  problem  in  the  (Continued  on  page  11)  ness.  The  textile  industry  as  a  whole  Let  me  give  an  idea  of  what  I 


Benson  Talks  Protectionism 

There  is  the  request  of  the 

itary  for  Agriculture,  Mr.  Ben-  awm  mwmmmmwom  »w  i-  -  - -  ■■  ■■  -  "  . . —  - = -  —  winninoD  _  Lone  an  intriguing  !  Slants  01  wneai,  rye  or  oaney.  i-.  _ _ 

for  blanket  authority  to  re-  .  r  •!  I  ./Y  i®^t  °f  ft'®  vs^f  investment  in  the  leader.  This  was  done  behind  r-  j  *i,  '  Almost  Fire  Resistant  I  processing,  in- 

agricultural  imports  when-  Rptorn  fhp  LlQPrnl  GOVOTRlRCRt  |  oil  industry.  (The  1st  quarte  reporte  closed  doors.  Thus  it  ruined  the  Possibility  in  western  Cana  a^  the  j  i„  Swedish,  stramit  means  straw-  ^'  i 

they  adversely  affect  the  do-  j  of  McCoU  Frontenac  shows  an  earn-  political  career  of  a  fine,  if  mis-  manufacture  of  building  t'®®*'^  j  board  and  that  exactly  describes  the  ,,  ,  PP®*"-  I®®*!,  zinc, 

ic  support  program^  In  a  pre«  winnipeg.-With  only  scant  am-  of  the  latter  were  formerly  held  j ^  guided,  man.  Meighen  in  the  from  straw  has  materialized  as  *  i  product.  The  board  can  be  used  for 

view  for  the  Canadian  Broad-  u,  ,  •  hv  the  T  iberak  '  dividend  by  20  cents).  Senate  had  much  to  give.  Then  rgguit  of  the  operations  of  the;  roof  decking,  out-buildings,  finish-  ne  pronucis  of  the  forest,  such 

g  Corporation  in  which  one  munition  available  for  its  opposi-  L^^  Progressive  Conserva- building  materials  industries  the  brains  trust  got  smart  and  corporation  (Alberta)  Li- j  ing  inside  of  garages,  partitions  and  j  .'7!!.  P®'P,®®*t  ^®"'"  Inmbe^ 


\Manitoba  Elections  Expected  to 
Return  the  Liberal  Government 


ness.  The  textile  industry  as  a  whole  Let  me  give  an  idea  of  what  I 
(which  operated  partly  in  the  red  mean.  Back  in  1941  the  Tory 
last  year)  will  show  a  marked  im-  brains  trust  thought  it  was  smart 
provement.  More  money  is  to  come  to  elect  Arthur  Meighen  as  its 
out  of  the  vast  investment  in  the  leader.  This  was  done  behind 


all  we  would  hear  would  still  be  |year,  despite  an  increase  of  $10  mil-  Manufactures  Keep  Pace 
politics.”  I  lion  in  Canadian  export.^  to  the  While  fully  manufactured  goods 

YOURS  FOR  A  CHANGE.  I  U.S.  To  this  extent,  the  current  t’^''®  ''®Pt  Pace  with  the  overall 
- - - -  increa.ce  in  export.s  of  the  order  of 

If  Ain't  Hav  proportion  still 

I  r  ;  amounting  to  .39  per  cent  of  total 

Bf  n  •II*  SM  0  *  I  I  J  A  ; exports  as  they  had  done  a  quarter 

New  DttlldlRg  MateTialS  Industvy  jeentury  ago.  the  proportion  of  semi. 

•  g  jM  •  •  ^  n*I  I  manufactures  has  almost  doubled, 

uroiotng  from  rratrie  otraw  riles  ,'77  ii »' 

O  I  total.  This  reflects  the  phenomenal 

I  increase  in  the  export  sales  abroad 
(Special  to  The  Financial  Times)  already  been  purchased  is  the  n,g„y  materials  in  various  stages 
Winnipeg  -  Long  an  intriguing  |  stalks  of  wheat,  rye  or  barley.  j„f  refinement  and  processing  in- 


Almost  Fire  Resistant 


I  expect  the  speaker  to  put  for  tion,  the  Liberal  government  under  CC^F  ’rs  one  Labor-  ®®‘'"t"SS-  Picked  a  so-called  man  of  the  i„  jts' plant  at  Innisfail.  j  the  like.  So  tightly  pressed  it  has  j 

foreign  listeners  the  ""cst  Premier  D.  L.  Campbell  is  expect-  g^'^ The  pulp  and  paper  industry  like  people,  Honest  John  Bracken.  H.e  The  Canadian  prairies  have  an  j  no  inflamma’ule  vapors,  the  nroduct  |  COMPANY  INDEX 

•able  light  on  his  policy,  Mr.  Lave  an  easy  time  of  it  at  the  combined  onoosition  revealed  industries  largely  de-  was  likened  to  everybody  from  abundance  of  straw.  In  earlier  years  is  virtually  fire  resistant.  It  can  Base  Pag* 

!fh  th7^7rt  Af  !nn1v7  elections  on  June  8  look  lor  the  new  legislature  to  be  !°®t  his  magic  when  he  lost  threshed  grain,  was  burned  on  the  |  The  federal  government  has  al- j  Beiville  Gold  .  9|  Kerr  Addison."  8 

with  the  need  of  applying  similar  in  its  complexion  to  the  one  '^‘’‘ch  is  partly  an  American  his  mantle  of  Progressivism.  With  farm.  Now,  as  a  result  of  modern- ! ready  done  considerable  explora- ;Benville  M.  .  ..  9|  Ke.vboycon  M.  .  9 


lives,  seven  C.C.F.’rs,  one  Labor- 


should  show  better  earnings. 


the  like.  So  tightly  pressed  it  has  | 
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Company  Earnings 


Four  parties,  all  promising  fullj 
slates  of  candidates,  will  mean  I 


a  result  of  modern- j  ready  done  considerable  explora-  Benville  M. 


I  Keyboycon  M. 


dissolved  last  week. 

No  Dominant  Issue 


producer  is  reporting  an  improved  the  Tory  toga  on  his  shoulders  jzed  tillage  operations,  much  of  it  |  tory  work  in  the  utilization  of'Bralorne  Mines  9|  Kirk.  Lake  G..  8 

outlook.  he  was  beaten,  and  beaten  no-  is  going  back  on  the  land  to  help  straw,  under  Dr.  G.  A.  Ledingham,;®’'*  0“  •  Lingside  M.  .  .  .  12 

'TV.o  _ _ _ _  _ _ _  *  _ .  _ .  . .  - -  9|  McColl  Front..  5 


something  like  227  standard-bearers  I  with  no  dominant  issue  to  lend  refiners  will  cer-  where  worse  than  in  Manitoba.  restore  fertility  and  prevent  soil  j  director  of  the  prairie  regional  la- ^an.  M.  9i  Merrill  Pet 


(000  omitted)  Earned  competing  for  the  57  seats  in  theLojom.  jhe  pre-election  cam-r®*”^^’  st^ow  sharply  reduced  earn-  The  PC’s  dropped  him  like  a  erosion. 


boratory  of  the  National  Research  |  Butterfly  Hose  3|  Milliken  Lake  .  9 


1952-53  1951-52  per  sh.  Lianitoba  house.  There  will  be  pai<,ns  it  is  difficult  to  see  how  the  hpt  potato;  attributed  to  him  the  The  Innisfail  project,  although  ;  Council  at  Saskatoon.  It  has  been  j  Can.  Dom.Sugar  3i  Minin*  Corp.  ..  9 

•  ‘’t?’??? plenty  of  aspirants  who  will  lose  camnbell  government  could  be  dis-  s®"’®  ®!  trouble  that  has  only  an  infant  industry  as  yet.  is 'found  that  boards  produced  are  su-jCan.  Machinery  ’I  Minda  Scotia  ..  ? 

’S  ’-I  LfeVsIfe.  Sor  »l»or  fe.fefe  Bu.  Ufe„  fe  „<,  .hr.,1  .h,  ,i„,  „„de,..k,n,  o.  iu  kind  Pdrfer  In  .J-- J  I 

\  499  5<:  lU  Coming  a  day  before  the  elec- 1  massed  by  the  voting  on  June  8.  ^’et  to  the  earnings  of  copper,  namely  a  malignant  rectum.  Now  in  Canada.  On  a  one-shift  basis  j  si.stance  to  commercial  wood  fibre  J^an.  M  arconi  ..  8|  New  Dickenson  9 

•  II?  tions  in  British  Columbia,  the  poll-  The  PCs  offer  no  serious  threat  Producers.  Alum-  seven  years  Uter  John  Bracken  at  the  present  time,  and  employing  j  boards.  Production  however,  would  ,  Carnegie  Mines  9|  Noranda  M.  ...  4-7 

;  1,264  626  Ml  ing  resulU  in  this  province  are  ex-  the  CCF  has  no  seats  out  asbestos  continue  also  jg  happy  and  there  is  still  no  only  ten  men,  it  is  hoped  to  oper-jhave  to  be  on  a  competitive  basiis.  | Cons.  Discovery  9i  Normetal  M...  9 

;  IS  ill  ported  to  be  a  source  Of  strength  to  Steel  may  show  .  mixed  gnular  ailment.  ate  around  the  clock  when  the !  and  that  problem^  d^^^ 

’  17*1  217  sill  the  Liberals  at  the  coast.  Likewise,  dustrial  area.  There  are  no  Social ;  5'®®r-  I  The  smart  boys  picked  George  |  market  develops.  ^  ^  j _ ^  _ ^  ®;Dome  Mines  ..  12|  Prov’l  Transp...  5 
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267 

208 

1.78 

rch  Knit.  . 

320 

234 

2.20 

-Atlantic  . 

922 

678 

0.68 

Admiral  . 

1,721 

217 

5.93 

test  Pet.  . 

1.457 

1,232 

1.86 

A.  Lang  . 

148)d 

98(d  .  . 

Forgings  . 

210 

210 

3.87 

Combing  . 

9 

30 

0.18 

Liambert  . 

205 

237 

5.67 

Rock  .... 

1,965 

2,175 

0.27 

It  Mines  . 

431 

209 

0.11 

Hughes  .. 

757 

1,064 

0.15% 

cona  M.  . 

82 

79 

0.01.8 

a  Oils  .... 

32 

260 

0.01.8 

en  R.  L.  .. 

350 

335 

o.in 

7ce  Pet.  .. 

375 

320 

3.70)C 

Bros.  ... 

20 

90 

0.17 

‘■®®  P®''ty  stalwarts  predict  that  Liberal  creditors  in  the  house. 


The  picture  is  not  too  bright  for  Drew,  three  times  a  ‘winner  in 


larket  develops.  j  to  have  been  worked  out  by  the  ; 

Against  the  background  of  the  government  investigators.  ! 


Dome  Mines  ..  12|  Prov’l  Transp.. 
Dom.  Eq.  Inv. .  7|  Quemont  M.  . 


Victories  in  Nova  Scotia  will  have  The  mg  n  t-®«®  ®f  ‘he  campaign  the  chemical  industries  though  it  is  Ontario,  as  the  answer  to  a  PC’s  town’s  skyscraper  grain  elevators.  In  Manitoba  there  has  been  c®"'  Stru®'  ’ 

a  favorable  reaction  on  the  party’s  l  be  the  government’s  ‘'”7  now  be  seen,  the  raw  material  of  at  Portage  la  Prairie  in  which  two 


record  nartic„ia77  ih7  «75nn^'®!  >‘^6  stock  and  dairy  prices  wUl  pened  to  poor  George,  the  un-  m-ier.-.  oi  «  x-raine  m  wnicn  iwo  Can.  ..  8 

record.  parLcularly  the  53.750.000  ^  datable  in^ntario  Canadians  from  Holland  are  Brederick  M...  91  Switson  Indus.. .  3 

r.oi  o.d  o=mr„>ior,  or,rA„r,cod I  •  tuming  out  dally  four  thousand  operating  a  small  factory  turning  GsUneau  P.  ..  4iTbrbrit  Silver..  12 

ow  e  one-  -an  -your  ou  ggyaj.^  feet  surface  measure  of  out  straw  a*nd  reed  building  panels.  Gen’l  Prods.  . .  51  Unit.  Securities  3 
crowd  have  started  to  eye  Hon.  .^.b^  „g^bine  in  opera-  It  also  is  the  first  enterprise  of  its  G‘*"‘  -’  *1  Upper  Cn.  M..  8 

Leslie  Frost  wistfully.  So  far  the  ^  .  . _ ron.do  u  t.  c.i/i  tK.t  U‘-  Lakes  Pow.  2|  Vanadium  Aliys  1 


1  to  date  .  727.302  806.124 
■ngc  . 


n  preferred  stock, 
n  combined  ”A”  and  “B”. 


tural  implements  industry. 

Still,  the  balance  of  all  industries 


tion  was  imported  from  Sweden,  kind  in  Canada..  It  is  said  that  the 


91  Viceroy  U’ff .  . .  3 


0.17  last  Friday.  At  that  time  the  gov-  'p„yi„,a.g  ,^3^3  program  during  I  StiH.  the  balance  of  all  industries  Leslie  Frost  wistfully.  So  far  the  bind  in  Canada..  It  is  said  that  the  «' vf™  * 

0  7Rr'  ®''"'”®"t  had  the  support  of  35|jbe  current  fiscal  year,  much  the;'^®“*‘^  to  pomt  to  higher  over-  smart  Ontario  leader  has  turned  ^be  home  of  the  process  where  the  finished  material  can  be  marketed  Homer  Y  Knife!  91  wsterioo  M’f*..  3 
members,  and  in  the  house  of  57|jargest  sum  ever  allocated  in  this!®**  oo^ings  in  view  of  the  easing  a  blind  eye  and  deaf  ear  to  these  ^^,orld  patent  is  held.  Most  of  the  at  one-third  less  than  standard  h.  B.  Minina  ...  51  w.  Leaseholds..  * 
seats  there  were  four  vacancies.  All  ,1-. _ n,  iof.the  corporate  tax  burden.  blandishments.  1.10.()no  worth  of  straw  which  has  building  materials.  iimperial  Oil  ...  3|  Geo.  Weston  ...  T 


[seats  there  were  four  vacancies.  Allj  (Continued  on  page  11)  lof^the  corporate  tax  burden. 


'$30,000  worth  of  straw  which  has  |  building  materials. 


Iimperial  Oil  ...  3|  Geo.  Weston 
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THE  FINANCIAL  TIMES,  MAY  1,  1953 

Imperial  Oil 
First  Quarter 
Sales  Ahead 


Price  Bros.  Export  QH  [[ggpg 

Shipments  Gaining 


Toronto. 

!  “A  further  development  is  the  re- 


Quebec— Shipments  of  Price  Bros. 
&'  Co.  Ltd.  have  fallen  short  of  pro- 
!fiuction  to  date  this  year  H.  J.  Sym¬ 
ington,  chairman,  informed  share- 

_  (holders  at  annual  meeting  here.! 

i.  I  LA  T  ij  ft-  I  Since  the  opening  of  navigation  on  I 

Annual  Mestin9  lolfl  l/l-  Saguenay  River,  he  said,  how- j 
rectors  Concerned  About  ever,  stocks  have  begun  to  move; 
_  ,  .  *  Ki  ft  1  to  export  markets.  ; 

Development  of  New  Out-  Large  capital  expenditures,  chair-, 
lets  for  Western  Produc-  man  states,  have  put  company's  | 
,  plants  in  excellent  condition.  Bene- 1 

tion  fits  will  accrue  from  its  new  elec- 1 


Pace  With  Peak 
Oil  Development 

Canadian  Crude  Output  yeg^s  ago 
increased  Last  Year  By  46. 

P.C.  —  Reserves  At  New 

Higb  1 


finery  by-products,  are  being  eager 


B-A  Kept  Pace 


Toronto.  —  Imperial  Oil  Ltd.,  g^d  of  the  year  and  the  ii 
shareholders  were  told  at  annual. at  the  Riverbend  plai 
meeting  here  by  George  L.  Stewart,  g  saving  of  wood  in 

president,  “would  welcome  the  de-  ypa^s, 
velopment  of  new  outlets  for  west- 


'  I  alone.  Ole  Berg,  ,Ir..  president  ofl^f  more  vigorous  competition. 
,  IThe  Briti.sh  American  Oil  Co.  Ltd..'  -  - 


velopment  of  new  outlets  tor  west-  xhis  neriod  of  readiustment  will  ,  u  u  , j  .  i-ompany  nas  muen  ni  ]yja,]t 

ern  Canada  gas."  "We  are",  he  said- 'bring' difficulties  but  the  company  I annual  ^ude  oil  prc^uction  in  the  United  [  can.  Oil  C. 
“interestedly"  watching  ,the  situa-  ^;T''never^^a%ener  poiTtioi^^o  . . .states  but  all  of  our  other  opera  I  a  ^  ^ 


..  ,  -  J  ...  .  _  was  never  in 

tion  and  are  concerned  that  econo-,  ,  .. 
mic  markets  for-  gas  will  be  devel-  _ _ 


Thompson  Sees 


Tells  Inco 


oped  as  soon  as  possible.’ 

“We  do  not  feel  that  the  distri¬ 
bution  or  marketing  of  gas  is  our 

business,"  Mr.  Stewart  said,  “but  _  _  _ ,  ,  .  , 

we  do  feel  that  the  time  has  come  |||  -^ 
when  we  and  others  should  be  able  J  ftf  IffllCCfl/tC 
to  realize  a  return  on  the  long  of- 

forts  and  large  expenditures  that ,  ^  I  I  WJ 
have  been  made  in  discovering  the  '  ^  f  fCTlCCl 
gas  reserves." 

Sales  of  Imperial  products  during 
the  first  three  months  of  this  year.  [ 
president  said,  were  larger  than  in 
the  corresponding  period  of  1952; 
and  he  addede  that  the  “further 
improvements  that  we  have  made; 
in  the  quality  of  our  various  pro¬ 
ducts  as  new  equipment  has  gone 
Into  operation  have  won  increased 
consumer  acceptance."  heavv  expenditures  for  exploration ;  3!^  president  said,  world  produc- 

The  investment  la.st  year  in  plant  order  that  the  huge  tonnages  of  ,  tion  of  crude  nil  again  climbed  in 
and  equipment,  meeting  was  in-  ore  which  arc  being  consumed  each  I9.'i2  to  a  new  record  of  nearly 
formed,  brought  the  total  of  these  year  by  our  operations  may  con- i  12,300.000  barrels  a  dav.  an  increa.se 
Investments  to  $465  million.  This  ^i,,uc  to  be  replaced."  Dr.  John  F.jof  4.2  per  cent  over  1951.  United 
was  an  increase  of  $263  million  Thompson,  chairman  of  The  10-155(3(0^  produced  51  per  cent  of  the 


I  advanced  to  new  highs  in  1952,  must  be  considered  in  the  light  of 
(British  American  more  than  kept  (Canadian  conditions.  In  the  west- 


nacc.  Mr.  Berg  pointed  out.  While 

■  total  Canadian  crude  production  in- 
jeroased  by  28  per  cent.  B-A’s  Can- 
ladian  production  increased  over  46 
I  ner  cent  and  reserves  were  at  new 
(highs.  Over-all  Canadian  consump- 
(tion  of  petroleum  products  showed 
a  gain  of  over  8  per  cent  and  B-A 

■  more  than  maintained  its  share  of 
[the  market  with  an  increase  of  14 

Shareholders' PC’r  cent  over  1951.  On  refinery  out- 
. .  1 1  J  .  J I  f>ut.  while  the  oil  industry  gained 

Monty  Undi$eoverea;g  p^j.  cent,  B-A  went  up  12  per 
Sources  of  ConsumpHon' cent  to  an  all-time  peak. 

Notwithstanding  the  continued 


ern  crude  oil  development 
gram,  it  is  es.scntial  that  we 


protected. 

“While  Canadian  crude  oil 
ductiun  increased  by  28  per  cent.  1 
B-A's  own  production  increased 
over  46  per  cent  and  our  reserves 
were  at  new  highs.  The  proportion 
of  Canadian  crude  oil  run  at  our 
refineries  continued  to  increase  to 


Still  Exist 

“We  must  continue  to  make  (by  strikes  in  the  United  States,  the  lCana*dian  crude  oil'. 


“In  the  pipe  line  field,  we  are 
using  the  facilities  of  the  Inter- 


j  Interprovincial 
(son  refinery. 


ness.  During  the  same  period  of,  Pointing  out  that  International ! Auction  of  crude  oil 
1948-52  valuation  of  the  share-  Nickel  had  doubled  its  expendi- !  Huge  Expenditures 

holders  investment  in  the  company  (ures  for  exploration.  Dr.  Thomp-  For  exploration  and  development 
increased  $168  million  or  78  per  son  outlined  the  company's  exten-jginnc  ]\/rr.  Berg  pointed  out.  over 

$2.50  million  was  poured  into  West¬ 
ern  Canada  in  1952.  an  increase  of 
25  per  cent  over  1951,  even  though 
the  steel  strike  in  the  United  States 
created  some  shortages  of  mater¬ 
ials  which  slowed  some  phases  of 
.  the  operation.  It  is  estimated  that. 

company  s  '  investigation  is  still  in(jp  1953,  a  million  dollar.*  a  day  will  I  East,  where  a  new  plant  was  erect- 

be  spent  to  find  further  petroleum  (ed  to  produce  phenol  and  acetone." 


cent  to  $382  million.  .  sive  activities  in  the  Sudbury 

In  the  same  years  the  company"  Basin,  where  Inco  has  six  operating 
paid  out  in  dividends  to  the  share- ■  mines  and  large  holdings  of  mining 
holders  $82  million.  “Under  pro-  j  lands,  and  in  the  Northwest  Terri- 
vailing  circumstances,"  president ,  (orics.  As  to  recent  press  reports 
said,  “we  feel  that  it  is  prudent  toiof  nickel  ores  at  Mystery  Lake  in 
pay  out  about  50  per  cent  of  earn- ,  northern  Manitoba,  he  said  that  the 
Ings  after  income  tax. 

Dividend  Prospects  (he  preliminary  stages  and  all  that 

‘“You  will  note  from  one  of  the  ,  has  been  determined  is  the  presence 
charts  in  the  annual  report,"  he,  of  a  large  low-grade  nickel  deposit, 
continued,  "that  since  1949  the  line  i  pon-commcrcial  under  present  con- 


Dividend 

■j 

Declarations 

Yearly 

• 

Record 

Paid 

1 

Kau 

Oiv 

Payable 

1933 

11 

t 

» 

S 

Anglo  Can.  Tel  pf.  ... 

2.25 

.25Q. 

June 

1 

May 

.50 

i  Argus  Con.  C . 

.60 

..15Q. 

June 

1 

Apr. 

30 

.30 

1  Argus  Cor.  Pr . 

4.50 

1.12>2Q. 

June 

1 

A  or. 

30 

2.23 

Vunor  Gold  C  . 

.04 

June 

6 

May 

8 

.08 

Jal.  Mutual  Fund  C  --■ 

.03 

May 

15 

Apr. 

30 

.08 

.  Bank  of  Mont.  C . 

1.20 

.3OQ 

June 

1 

Apr. 

30 

.60 

Bank  of  Toronto  C.  ... 

1.40 

.350 

June 

1 

May 

13 

.90 

B.A.  Oil  C . 

.50 

.17<iQ. 

July 

2 

May 

29 

■.42 ',2 

Bathurst  Power  "A"  . . . 

3.00 

.75Q. 

June 

1 

May 

4 

V 

Barber  Ellis  C . 

.80 

June 

15 

June 

1 

1.60 

Brantford  Cord  A . 

1.00 

.25Q 

June 

1 

Ma.v 

4 

.50 

,  Can.  Car  A . 

1,00 

.25Q. 

May 

22 

May 

5 

.50 

Can.  Car  C . 

.80 

.20Q. 

May 

22 

May 

5 

.40 

Can.  Cement  Pr . 

1.30 

.32V2Q. 

June 

20 

May 

20 

. .  .65 

lean.  Malt  C . 

2.00 

.50Q. 

June 

13 

Mgy 

IS 

1.50 

1  Can.  Ma'lt  . 

.50  extra 

June 

15 

May 

IS 

1.50 

!  Can.  Oil  C.  .  .  . 

.^0 

12' .Q. 

May 

i5 

A  nr. 

16 

.  .  ’ 

:an.  Safeway  1st  Pr . 

5.00 

1.25Q 

June 

1 

Mav 

1' 

2.50 

:an.  Safeway  2nd  Pr.  .. 

5.00 

1.25Q 

June 

1 

May 

1 

2  30 

1  Can.  Steamships  Pr . 

2.50 

1.25S.A. 

July 

2 

June 

1 

2.50 

Can.  Vinegar  C . 

.80 

.20Q. 

June 

1 

May 

15 

.  .40 

Central  Can.  Invest,  pf. 

5.00 

2.50S.A. 

JlllV 

2 

June 

19 

. .  5.’  ) 

Celtic  Knit  C . 

i.on 

..iOS.A. 

July 

30 

June 

30 

1.00 

Cockshutt  Farm  C . 

1.00 

.23Q 

June 

1 

Ma.v 

8 

.30 

Cons.  Diversf’eld  Pr . 

l,.vi 

,1-  A. 

.h?ne 

30 

Mqy 

30 

Cons,  Theaties  A . 

.,50 

.12Q 

June 

1 

May 

1 

.2^  1 

Cons.  Theatres  B . 

,10Q 

June 

1 

May 

1 

Corby  Distil.  A.  &  B . 

June 

1 

May 

1 

.do  1 

Cosmos.  C . 

.70 

.ll'jQ. 

May 

IS 

Apr. 

30 

lor.  Paper  Box  C  . 

.I2'3Q 

June 

1 

Ma.v 

15 

.25  1 

Crown  Cork  A  Seal  C.  . . 

2.00 

.30Q 

May 

13 

May 

1 

•Dom.  Bridge  . 

1.60 

40Q. 

May 

22 

Apr 

30 

2.30  1 

Dom.  Engineering  . 

.60 

.3QS.A. 

May 

15 

Aor. 

30 

•  1 

Dominion  Stores  C . 

.15 

June 

15 

May 

19 

SO 

5ddy  Paper  A  . 

1,00 

.23Q 

June 

15 

May 

16 

.  .50 

Gen.  Steel  Wares  C . 

1.00 

.25Q. 

May 

13 

Apr. 

17 

.50 

Hallnor  Mines  C . 

.05 

June 

1 

Mav 

1 

.12 

Hamilton  Cotton  C . 

1.40 

.33Q 

June  ^ 

1 

May 

8 

.70 

1.20 

.SOS.A. 

June 

16 

June 

2 

1.20 

International  Utilities  C. 

..35 

June 

1 

May 

13 

.70 

International  Utilities  Pr. 

1.40 

.33Q 

Aug. 

1 

July 

15 

.  1 .05  j 

Invest,  Foundation  Pr.  . . 

3.00 

.75Q. 

July 

15 

June 

15 

•  1- 

Investors  Mutual  C . 

.07 

May 

18 

Apr. 

30 

.  .14  ! 

Kerr  Addison  C . 

.20 

June 

26 

May 

29 

.40  ! 

Lamaque  Gold  C . 

,06 

June 

1 

Apr. 

24 

.14  : 

.80 

.20Q. 

June 

1 

May 

1 

.  .40  1 

1.00 

.25Q 

July 

2 

June 

15 

.75 

Loblaw  Inc . 

.23  extra 

July 

2 

June 

15 

.  .75  ' 

.02 

June 

15 

May 

16 

.  .04 

Maple  Leaf  Mill  C . 

.23 

May 

28 

May 

14 

.  .25 

1  no 

..iOS.A. 

J"]V 

June 

u 

McColl  Frontenac  C . 

1.00 

,25Q. 

May 

30 

Aor. 

30 

.  30 

McIntyre  Pore.  Mine  C.  . 

2.00 

.50Q 

June 

1 

Ma.v 

1 

2.00  c 

.10 

Mav 

15 

M'ay 

1 

.<■'0  \ 

.07 '2 

May 

13 

Apr. 

30 

.15  (3 

Mining  Corp.  C;  . 

.30 

June 

30 

May 

29 

.  .Wi  i  ^ 

DIVIDENDS  DECLARED 

And  Other  Official  Notices 


THE  ROYAL  BANI 
OF  CANADA 

Dividend  No,  263 


RESOURCES  OF  CANADA 
"  INVESTMENT  FUND  LTD. 

FONDS  DE  PLACEMENT  DES, 

RESSOURCES  DU  CANADA  LTIe 

Notice  is  hereby  given  that  a 
tenth  dividend  of'FOUR  CENTS 
per  share  has  been  declared  on  the  out¬ 
standing  Common  Shares  of  the  Cap¬ 
ital  Stock  of  the  Company,  payable  on 
15th  May,  1953,  to  Shareholders  of  rec¬ 
ord  at  the  close  of  business  on  April  30, 

1953,  and  to  holders  of  Bearer  Share 
Warrants  on  presentation  of  Coupon 
No.  10  on  and  after  15th  May,  1953,  as  [  the  JOth  dIy  of  AprlQpSjT 
stated  therein. 

By  order  of  the  Board. 

ADJUTOR  SAVARD, 

Secretary 

Montreal,  Que.,  .4pril  22,  1953. 


Notice  is  hereby  given  that  a  dividq 
of  thirty  cents  per  share  upon  ' 
paid-up  capital  stock  of  this  bank  1 
oeen  declared  for  the  current  qua 
and  will  be  payable  at  the  bank  j 
its  branches  on  and  after  Monday,  i 
first  day  of  June  next,  to  shareholdl 
of  record  at  the  close  of  business! 


By  order  of  the  Board, 

T.  H.  ATKINSON,  General  Mana^ 
Montreal,  Que.,  April  14. 19Si. 


COMPANY/ 


LIMITED 


■COMMON  STOCK  DIVIDEND  NO.  57” 


1953.  payable  May  30. 


By  Order  of  the  Board. 

FRED  HUNT,  F.C.I.S.. 


allowing  us  year-round  economic  Mitchell’  R  c 
transportation  facilities  from  our  I  Moore  Corp.  C 
main  refining  centre  at  Montreal,  (vloore  Corp.  Pr. 

“In  ^he  petrochemical  field  we; Nat.  Drug  C. 
also  played  our  part  in  1952,  in  a  Normetal  Min.  C. 
joint  venture  with  Shawinigan  [  ont.  steel  C 
Chemical'  Company  at  Montreal 


representing  dividend  disburse 
ments  has  risen  consistently.  Natur¬ 
ally  it  is  our  hope  that  this  trend 
will  continue.  With  the  enlarged 
and  improved  facilities  that  arc 
coming  into  operation,  and  assum¬ 
ing  a  continued  high  level  of  econ¬ 
omic  activity,  this  hope  seems  to  be 
a  reasonable  one.  It  could  become 
a  virtual  certainty  if  there  were 
further  lightening  of  the  tax  bur¬ 
dens  that  all  segments  of  the 
economy  have  to  bear," 


ditions.  Exploration  is  being 
actively  pursued  to  determine  the 
extent  of  the  deposit  and  to  search 
for  possible  enrichment  of  ore 
grades. 

“I  think  it  has  been  apparent  for 
many  years,”  Dr.  Thompson  said, 
“that  our  basic  belief  has  been  that 
nickel  is  one  of  the  fundamental 
metals  of  the  modern  world  and 
that  the  number  of  places  in  which 
it  can  be  used  is  limited  only  by 
our  imagination  and  our  will  to 


Forecasting  continued  growth  inUgei^  (hem  out.  We  still  are  ani- 
Canadian  busine.ss.  Mr.  Stewart 
•said:  "We  are  fortunate  to  be  oper¬ 
ating  in  a  basically  sound  economy, 
and  I  am  of  the  opinion  that  the 


resource.*. 

“Incrcn.*ed  exploration  in  1952,  he 
went  on  to  say.  resulted  in  179  new 
discoveries  of  gas  or  oil  in  West¬ 
ern  Canada,  at  the  rate  of  one 
every  two  days,  which  is  50  per 
cent  better  than  in  1951.  Proved  oil 
reserves  reached  a  new  high  of  2 
billion  barrels,  almost  one-third 
higher  than  in  1951.  with  gas  re¬ 
serves  50  per  cent  higher  at  lO'A 
trillion  cubic  feet.  Just  six  years 
ago.  the  reserves  stood  at  onlv  65 
million  barrels  of  oil  and  2  trillion 
cubic  feet  of  gas. 

'Crude  oil  production  jumped  by 
28  per  cent  to  a  new  level  of  well 
over  61  milliofi  barrels,  rcpre.scnt- 
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BRITISH  AMERICAN  OIL 


COMPANY 


NOTICE  is  hereby  given  that  a 


|^,^!mon  Stock  of  the  Company  for  the 


THE  COOKSVILLE 
COMPANY,  LIMITED 

Notice  is  hereby  given  tha| 
Dividend  of  Fifteen  cents  per  ^ 
has  been  declared  on  the  Class 
Shares  of  this  Company  for 
Quarter  ending  May  31st,  ] 
payable  June  1st,  1953.  to  Shi 
holders  of  record  at  the  clos« 
business  May  15th,  1953. 

By  Order  of  the  Board, 

WM.  TAYLOR.I 
Secretf 

April  24th,  1953. 


Gt.  Lakes  Power 
Earnings  Shaded 

Years  ended  December  31. 

1952  1951 

S  $ 

Gen.  revenue  2,57S,147  2,370,439 
Net  earnings  345,916  380.815 

Earn,  on  com.  .  0.82  0.94 

In  face  of  increased  sales  of  elec¬ 
tricity  and  total  revenues,  net  earn¬ 
ings  of  Great  Lakes  Power  Corp. 
for  1952  are  shown  moderately  low¬ 
er  than  for  preceding  year  in  an¬ 
nual  report.  In  referring  to  contrac¬ 
tion  in  earnings  in  directors’  re¬ 
port.  F.  E.  Holilngsworth,  president. 


mated  by  the  conviction  that  there 

are  many  uses  for  nickel  as  yet|;n„  gg  p^j.  (,pj,(  Canada’s  crude 'attributes  it  to  an  increase  in 

undi^overed  requirements.  operating  expenses  which,  includ-j  .  ^gvelop  about  15,000  horse, 'the  $24,196,585  in  the  corresponding 

mmation  and  persistent  effort  these  resource  inevitably  civesiing  general  taxes,  but  excluding  de-jP'®”*  5  .  .P  miles  uostream 
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Viceroy  Mfg.  C. 
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second  quarter  ending  June  30th, 
1953.  The  above  dividend  is  pay¬ 
able  in  Canadian  Funds,  July  2nd, 
1953,  to  shareholders  of  record  at 
the  close  of  business  on  the  29th 
day  of  May,  1953. 

R.  DONELLAN. 

Secretary, 

DATED  at  Toronto,  April  22,  1953. 


CANADA  STEAMSHlI 
LINES  LIMITED 

A  dividend  of  One  Dollar 
Twenty-five  Cents  ($1.25)  per  si| 
on  the  preference  shares  of  Car 
Steamship  Lines  Limited  was  ' 
dared  payable  July  2,  1953,| 
shareholders  of  record  June 
1953. 

Dated  at  Montreal,  this  24th  I 
of  April,  1953. 

N.  H.  HOWELL. 

Secretar 


k— semi-annually.  Int.— Interim.  Q  — Quarterly.  Arr.— Arrears.  Inl— Initial 
U.S.— U.S  Funds _ 


“uscs'''win7be'  found  a  ^Tcil^aV"  deSmentsipreciatlon!  werc”grTateTb7  HT 


more  credit  than  it  deserves  as  «  i  veioped"'profitkbry.  Your  company ( are  011^^01  mli'cVT/^niH-'cenr'’"""’  '  ‘"'"'ifrom  the  cornpany’s  High  FalU 

factor  m  curren,  nro.snenfv.  .  ^  bo(h  ma- j  growth  of  nine  liie"  in!  Preference  shareholders  receivedig^t 


^e  comXion  of  Trans'  Moun  i'"  ^„^:|cance.  The  growth  of  pipe  lines  in 

tai^Pine  Une  and  the  Sunedor-  'i"  m illustration.  In; $1.25  per  share  for  a  total  of  $99,310. 

Sarnirextenslon  of  InternrSc^a  -'Started  on  two 

barnia  extension  of  Interprovmcialjj  continue  this  task.’  i-.g.,  nine  line  nroieefs- 

Pipe  Une  this  year  would  further;  ,be  third  successive  year,  the  T^^-Mountain  at  a  '^co  nof 

increase  the  markets  for  Canadian , chairman  said  comoanv  iitiini  .«uuriidin  ai  a  co.*i  or 

crude  oil  meeting  was  told  and  the !  "^®'(Si  'oroduc^iSn  at  ca-  ‘'’‘I 

amount  of  it  nrneessert  in  the  eomn- ,  maintained  proaucuon  ai  i-a  (j^p  Interprovincial  at  a  cost  of  $76 

amount  or  It  processed  in  tne  comp- (  j,„pI  supplied  more  than  "5 

^  •  T  cent  of  the  nickel  used  bv  the  ■’^11^;'’  ^ 

Half  the  crude  processed  in  Im-.^  ,vorId.  In  the  last  three  years,, ^ 

WthTompItionTf  response  to  an  unprecedented  Toduks  "Xn,‘' for  the 

the  fwrnewtul'nire'"lfn1°"wil^-".d^  >he  .company  delivered  a  (i„p  ,i„p. 


No  dividends  were  paid  on  the  com-  _ 

mon  shares.  Mr.  Hollingsworth  Cork  'SalcS 

plains,  because  such  amounts  as' ,  .  .  f\£L 

could  have  been  declared  werejlH  1ST  ^^UOftCr  VTT 
withheld  and  used  for  capital  ex-;  Ne(  sales  of  Crown  Cork  &  Seal 

•  u  ■  J  J  Co.  Inc.  for  the  quarter  ended 

Electric  power  is  being  produced:*'  _  ,  ,  ,, 

by  five  hydro-electric  generating  I  March  31.  1953,  shareholders  were 
stations  with  an  aggregate  capacity  [told  at  annual  meeting  by  John  J. 
the  two  new  crude  oioe  lines  “we! ^r‘‘*'in‘nfton'non '  nnnnH*  Proauci  pipe  lines  wcre|of  128,000  horse  power.  Preliminary  i  Nagle,  president,  Amounted  to  $22,- 

evnpft  that  PanaWiar.*^  r-riirio  mm11'^°^®*  nearly  10®'®®®’®®®  ■  Completed  from  Montreal  to  Tor- 1  work  has  commenced  on  a  further  190,840,  a  decrease  of  $2,005,745  from 

expect  mat  Canadian  crude  will-  nickel  than  the  amount  which  - - L - - - 

supply  nearly  two-thirds  of  the  re-|  delivered  over  any  prior  three- 
ouirements  of  Imperial  refineries. exclusive  of  World! 

In  fact,  said  Mr.  Stewart.  °uly:™  .j  Qur  1952  deliveries  of  nickel ! 
two  of  the  company  s  nine  re-,  (otaled  249.000.000 

fineries — at  Halifax  and  Montreal'*  *  ^ 

--will  then  depend  on  crude  sup-  .^^.„,u„nal  Consumption  Seen 
plies  from  foreign  sources.  “Distribution  of  nickel  through 


quarter  of  1952 

The  decrease  was  attributed  to 
heavy  forward  buying  of  certain  of 
company’s  products  in  the  last  half 
of  1952  in  advance  of  price  in¬ 
creases  which  became  effective  late 
in  that  year.  It  is  expected,  he  said, 
that  total  sales  this  year  will  ap¬ 
proximate  1952,  and  that  net  income 
will  show  considerable  improve¬ 
ment  over  last  year,  Mr.  Nagle  said. 

Company  had  a  net  loss  of  $15,706 
in  the  March  quarter.  ^  compared 


LOBLAW  GROCETERIAS  CO. 
LIMITED 

Notice  is  hereby  given  that  a  quar¬ 
terly  dividend  of  37>i  cents  per  share 
on  the  Class  "A”  shares  and  a  quar¬ 
terly  dividend  of  37  li  cents  per  share 
on  the  Class  “B"’  shares  of  the  Com¬ 
pany  have  been  declared  for  the 
quarter  ending  May  31.  1953,  payable 
on  the  1st  day  of  June,  1953,  to  share, 
holders  of  record  at  the  close  of 
business  on  the  5th  day  of  May,  1953. 
The  transfer  books  will  not  be  closed. 
Payment  will  be  made  in  Canadian 
Funds. 

B.v  Order  of  the  Board 
R.  G 


GREAT  WEST  COAL  COMPAI 
LIMITED 

DIVIOEND  NOTICE 

Notice  is  hereby  given  tha 
quarterly  dividend  of  twelve 
one  half  cents  (12>/4c)  per  shari 
the  outstanding  Class  “A”  share 
the  Company  has  been  deck 
payable  on  May  15th,  1953, 
shareholders  of  record  at  the  c 
of  business  on  April  30th,  1953. 

By  Order  of  the  ^  Board. 

ROY  W.  WILTON, 
Secretary-Treasij 
Brandon.  Manitoba, 

April  23rd,  1953. 


MEECH. 

Secretary. 


Toronto.  April  24.  19.53. 


*^C7de/pCi 


DIVIDEND  No.  173 


Mutual  Funds  Have  Outperformed  the  Market 

A  Financial  Times  Survey 


with  a  net  profit  of  $3a2,153  in  the  An  interim  dividend  of  sixty  cents 
like  195?.  period.  [  (60c)  per  share  has  been  declared 

on  the  capital  stock  of  The  Borden 
Company,  payable  June  1.  1953,  to 
stockholders  of  record  at  the  close 
of  business  May  8,  1953. 

E.  L.  NOETZEL. 


“fu  out  1952.’’ he  continued,  "was  made,  (j,g  ( 

ers  that  the  three  large  Leduc  clas.s  in(crnationally  in  accordance  with'  n^  me  p  si  le  y 

lake  tankers  which  will  no  longer  ‘  recommended  by  joint 

be  needed  to  carry  crude  fromj  ‘j  Canadian  and  other 

Superior  to  Sarnia  have  been  governments  of  the  Inier- 

optioned  to  possible  purchasers  lor  Materials  Conference, 

delivery  when  navigation  closes,  (p  ^  free-world  supplies  of  prim- 
“We  do  not  expect  to  incur  any'  wc’C  I'^'-'o" 


appreciable  capital  loss  from  these  .g-,  jn  the  previous  year, 

transactions.”  he  said.  The  "Im-  vveie  uiaae 

perial  Sarnia”  will  be  transferred!"  (he’Vivilian  economy 

from  Great  Lakes  duty  to  service  f,  okine  out  amounts  allocated 
on  the  Atlantic.  !  for  the  defence  programs  and 

'  making  deliveries  to  the  United 
Dam  Struff  Sf^^l  States  Government  stockpile.” 

i^rrULT.  Jieei  Commenting  on  the  use  of  prim- 

1952  EarninaS  Off  nic'^el  in  aircraft  alloys  for 

^  ^  iet  engines  snd  Rss  turbin6S,  th6 

Years  ended  December  of  the  board  said  that 

$  8  i  "the  production  of  military  air- 

Oper.  PrnfK  .  i..5i9,743  1.62, , 712 !  craft  in  the  United  States,  the 

United  Kingdom  and  Canada  in 
WMk.’^Capiu"  ::  2,006f432  1,710  46^1952  consumed  larp  amounts  of 

Curr.  Ratio  .  2.4—1  1.8—1  '  nickcl-containing  alloys.  • 

Annual  report  of  Dominion-  “Additional  consumption  he 
Structural  Steel  Ltd.  for  1952  shows  (said,  “can  be  foreseen  in  gas  tur- 
a  contraction  in  operating  profits ;  bines  and  aircraft  jet  engii^s  for 
and  in  net  earnings  after  all  charges  I  other  than  military  uses.  Bntish 
from  previous  year's  figures,  this  commercial  transports  equipped 
in  face  of  an  increased  volume  of  (with  jet  engines,  containing  special 
business  carried  out  during  the  i  alloys  developed  and  produced  by 

_  »  ^  ^^ftift,%  <!>«iV%c7i47QriAe 


tual  funds  have  attracted  a  wide 
following  in  Canada.  They  have 
provided  an  investment  medium  for 
people  who  had  neither  the  time 
nor  the  facilities  nor  the  inclina¬ 
tion  to  manage  their  own  occasional 
or  regular  investment  activities. 

During  these  same  three  years, 
the  stock  markets  have  shown 
wide  swings  which  are  of  course  re¬ 
flected.  to  a  moderated  extent  in 
the  performance  of  n^utual  invest¬ 
ment  funds. 

With  annual  reports  for  twelve 


formance  chart.  The 


year  under  review. 


lour  United  Kingdom  subsidiaries, 


up  to  date. 


one.  The 


In  directors’  report  C.  W.  Marsh- (are  now  in  regular  scheduled -air-  ^uri  s  inaiperioa  oi^^ 
all,  chairman  of  the  board,  states  (line  operations.  Uxpenniental  gas  fn  81 

that  tl)e  amount  of  work  completed  ■  turbines  in  locomotives  have  been  g  a'^ain  to  8()9  75 

In  1952  was  in  excess  of  that  done  ( sufficiently  satisfactory  to  Justify  |  and  fell  back  again  to 
in  the  previous  year,  and  that  lower!  production  orders  for  such  equip-;  „  ^ ‘J? 

margins  and  higher  wages  were  ment.”  ‘ 

responsible  for  the  decrease  in  (  Referring  to  copper,  another  of ,  the  average  a  year  ago,  on 


satisfactory  level,  and.  with  several 
large  contracts  on  hand,  it  Ls  ex¬ 
pected  that  a  high  rate  of  produc¬ 
tion  will  be  maintained. 


the  four  funds  whose  market  value 
showed  a  decline,  it  must  be  re¬ 
membered  that  one  of  the  four  is 
a  specialised  fund  investing  main¬ 
ly  in  natural  resources  and  that  it 
outperformed  the  composite  aver¬ 
ages  on  the  T.S.E.  for  the  groups 
of  stocks  in  which  it  specialises. 

Of  course,  short  term  compari¬ 
sons  even  where  they  cover  a  one 
year  period  do  not  always  give 
dependable  indications  of  relative 
long  term  performance  of  the  vari¬ 
ous  funds  listed  and  compared  (see 
table  below).  But  they  do  give  a 
reliable  indication  of  the  mutual 


fund  industry's  relative  strength 
vis  a  vis  the  Stock  markets,  thus 
illustrating  the  advantages  for  cer¬ 
tain  groups  of  investors,  of  invest¬ 
ment  management. 

Holdings  Not  Identical  • 

A  comparison  is  more  difficult  to 


In  the  table  below,  yields  reflect 
generally  speaking  the  type  of  in¬ 
vestments  held  by  the  fund  which 
in  turn  depends  on  the  policies  of 
the  fund  with  regards  to  either 
growth  or  income  stability. 

Operating  expenses  of  course  do 


make  as  between  different  funds, !  exert  an  influence  on  net  yields, 
because  funds  do  not  have  identical  I  For  this  reason  the  net-after-ex¬ 
holdings  or  investment  policies,  oripenses  ratio  is  shown  in  the  column 


even  investment  aims  so  that,  at 
different  stages  of  the  general 
financial  markets  there  may  be 
considerable  variations  in  the  action 


headed  “percentage  of  Net  Income 
to  Grosg  Income.” 

These  figures  and  ratios  are  cal¬ 
culated  from  the  latest  available 


of  one  fund  as  compared  with  that  annual  statements  of  the  funds  re- 
of  another.  viewed. 


April  28,  1953. 


Treasurer. 


CANADIAN  WESTERI 
LUMBER  COMPANY,! 
LIMITED 

NOTICE  IS  HEREBY  GI\ 
that  the  Company’s  register] 
transfers,  maintained  at  the  of 
of  the  National  Trust  Comp| 
Limited  in  the  City  of  'Vancou 
and  the  Company’s  branch  regid 
of  transfers,  maintained  at  the| 
fices  of  the  National  Trust 
pany.  Limited  in  the  Cities  of 
onto  and  Montreal  and  at  the  o| 
of  The  British  Empire  Trust 
pany.  Limited  in  London,  Engll 
will  be  closed  from  and  after! 
close  of  business  on  Friday,  \ 
24th  day  of  April,  1953,  up  to 
including  the  close  of  busines 
Saturday,  the  9th  day  of  May, 
DATED  at  "Vancouver,  B.C., 
13th  day  of  April,  1953. 

By  Order  of  the  Board. 

W.  A.  WALKER. 

Secretar 


CANADA  MALTING  cl 
LIMITED 


Waterloo  ManuFg 
Earnings  Hold  Up 


Years  ended  December  31. 

1952  1951 

S  $ 

Net  earnines  .  79.565  80.679 

Earn,  per  share  .  2.00  2.08 

Working  capital  ..  564,742  498.065 

Annual  report  of  Waterloo  Manu- 1  maintenance  and  repair,  and  the 
Jacturing  Co.  Ltd.  for  1952  shows  j  consequent  economy  resulting  from 
net  earnings  after  all  charges  prac-  (he  use  of  more  permanent  mate- 
tically  unchanged  from  figure  fori  rials.” 

preceding  year.  In  balance  sheet  net(  - - 

working  capital  is  shown  moderate- kiemutfte-fiirifta 
ly  higher  than  at  end  of  1951  Viceroy  Manufacturing 

Directors’  report  states  that,  dur- i  EamingS  Up  Slightly 
Ing  latter  part  of  1952,  company'  Annual  report  of  Viceroy  Manu- 
jnitiated  plans  for  business  expan- jfacturing  Co.  Ltd.  for  fiscal  year 
aion,  by  way  of  added  lines  and  ex- [ended  February  28th.  1953,  shows 
tendc.;!  territories.  la  rriodcst  improvement  in  net  earn- 

As  a  consequence,  increased  capi-  j  jngs  after  all  charges  over  previous 


be  unable,  in  the  face  of  increasing  ■  months  p'eriod  were  wiped  out 
competition  frbm  aluminum,  stain- j  again, 
loss  steels  and  similar  materials,  i  During  that  same  period  four  of 
to  absorb  the  expected  enlargement  |  the  twelve  mutual  funds  showed 
of  world  copper  production.  My  declines,  one  remained  unchanged, 
experience  with  this  type  of  com- 1  the  other  seven  scored  gains, 
petition  is  that,  in  the  long  run,  j  Taking  the  average  of  the  twelve 
good  development  and  sales  efforts  funds  against  the  average  of  the 
on  any  one  commodity  tend  to  ex-  Toronto  Stock  Exchange,  we  find 
pand  the  markets  for  all.  The  devel-  that  during  the  same  period,  the 
oping  of  markets  for  copper  in  the  (Toronto  industrials  showed  a  gain 
coming  years  will  be 'helped  greatly  [of  .13  per  cent  while  the  mutual 
by  the  high  cost  of  construction,  (funds  showed  increases  of  1.36% 


To  take  the  edge  still  further  off 


I  COMPARATIVE 

INCOME  &  EXPENSE  FIGURES  (TAKEN 

FROM 

1  STATEMENTS 

ISSUED 

BY  TEN  CANADIAN 

MUTUAL  FUNDS) 

GROSS 

OPERATING 

TAXES  PAID 

NET 

1  NAME  OF  FUND 

INCOME 

EXPENSES 

OR  PROVIDED 

INCOME 

;  BALANCED  MUTUAL 

(a) 

$  14,481.71 

$  4,589.91 

$  746.67 

$  9.145.13 

1 

100.00% 

31.60^'c 

5.16% 

63.15% 

!  CANADIAN  INV.  FUND 

(c) 

2,113.577.03 

286,419.21 

173,284.27 

1.653.-873.55 

[ 

100.00% 

13.55% 

8.20% 

78.25% 

,  CANAFUND  CO.  LTD. 

(d) 

216,912.20 

16,160.50 

1,438.81 

199.312.89 

100.00% 

.7.45% 

0.66%; 

91.89% 

5  COMMONWEALTH  INT,  CORP.(c) 

486.237.45 

89,953.27 

'  2.049.17 

394,235.01 

( 

100.00% 

18.50% 

0.42% 

81.08% 

CORPORATE  INV. 

(c) 

295.100.18 

34.294.40 

9.015.78 

251,790.00  c 

100.00% 

11.62% 

3.06% 

85.32%, 

'  INVESTORS  MUTUAL 

(b) 

756,883.43 

73,503.33 

30.000.00 

653,380.10  c 

100.00% 

9.71%, 

3.96% 

86.33% 

;  LEVERAGE  FUND 

(e) 

*  69,982.23 

17,833.74 

62.95 

52,085.54  0 

100.00% 

25.47% 

0.09% 

74.44%  1 

MUTUAL  ACCUM.  FUND 

ic) 

54,723.29 

3,712.51 

Exempt  as’ 

51,010.78  ^ 

100.009O 

6.78% 

a  Trust 

93.22%,  c 

RESOURCES  OF  CANADA 

(d) 

39,572.91 

6,286.32 

666.91 

32,619.68  f 

100.00% 

15.89% 

1.68% 

82.43%  ^ 

TIMED  INVESTMENT 

(a) 

57,964.64 

10,084.07 

See  •*• 

47,880.57 

100.00% 

17.40% 

Footnote 

82.60%  B 

•$73,930.94  gross  income  less  $3,948.71  interest  on  borrowings.  p 

•••  30  Sept./51  Balance  Sheet  shows  1952  investment  income  at  $57,964.64  including  $15,101.03  interest  and  $42.-  fj 
833.61  dividends.  Operating  expenses  are  charged  against  capital  rather  than  income.  As  no  provisions  for  taxes  are 
shovn  It  may  be  assumed  that  the  Fund  has  elected  to  be  a  non-taxable  company:  thus  shareholders  would  be  c 
ineligible  for  tax  credit  on  dividends.  All  other  Funds  shown  in  this  list  qualify  for  the  tax  credit  allowed  on  1< 
dividends  recaived  from  taxable  Canadian  corporations  in  the  hands  of  shareholders  resident  in  Canada.  E 

Brazilian  Traction,  Light  and 
Power  Company,  Limited 

(Incorporottd  under  the  laws  ef  Canada) 

NOTICE  IS  HERB^Y  GIVEN  that 
the  Board  of  Directors  of  this  Com¬ 
pany  has  declared  a  DIVIDEND  of 
Fifty  450)  cents  (Canadian)  per  share 
on  the  Company’s  issued  Ordinary 
Shares  of  no  par  value.  PAYABLE  on 
June  16th.  1953,  to  shareholders  of 
record  at  the  close  of  business  on 
May  13th.  1953." 

The  dividend  on  shares  represented 
by  Share  Warrants  to  Bearer  will  be  i 
oaid  against  surrender  of  Coupon  No.  1953 
96  at  one  of  the  places  of  payment 
specified  below. 

Payment  of  this  dividend  to  non 

residents  of  Canada  will,  where  anplic-l  sent  Coupon  Serial  No.  102,  co 

able  be  suoject  to  deduction  of  Cana- ' 
dian  Non-Resident  Income  Tax. 

Places  at  which  coupons  may  be  ■  („ 
lodged  for  paymCTit :  ! 

In  BELGIUM,  at  Brussels: — 

Lloyds  &  National  Provincial  For¬ 
eign  Bank  Limited. 

Banque  de  Bruxelles,  S.A. 

Banque  de  Paris  et  des  Pays-Bas. 

S.A.  ' 

Banque  de  Reports  ct  de  Depots, 

S.A. 

Banque  de  la  Socictc  Generale  dc ! 

Belgique.  S.A. 

Kredietbank,  S.A. 

Nagelmackers  Fils  et  Cie. 

In  FRANCE,  at  Paris:— 

Lloyds  &  National  Provincial 
Foreign  Bank  Limited. 

In  the  NEHERLANDS.  at  Amster- 


DIVIDEND  NOTICE 

NOTICE  is  hereby  given  th^ 
dividend  of  Fifty  Cents  (50c) 
share  and  a  bonus  of  Fifty 
(50c)  per  share  have  been  deck 
on  the  no  par  value  stock  of 
Company,  payable  June  15.  195! 
Shareholders  of  record  at  the 
of  business  on  the  15th  day  of 


Share  Warrant  Holders  will 


MARKET  PERFORMANCE 


ui  is  required  and,  under  these  cir¬ 
cumstances  directors  feel  that  an 
Increase  of  dividends  “for  the  pre¬ 
sent  at  least,  would  be  inadvisable.” 

Construction  Machinery  Co.  of 
Canada,  Ltd.,  of  which  Waterloo 
Manufacturing  is  equal  owner  with 
the  Construction  Machinery  Co.  of 
Waterloo,  Iowa,  maintained  its  sales 
volume,  report  states.  Profits,  how¬ 
ever,  were  substantially  affected, 
partly  by  losses  through  monetary 
exchange  in  such  countries  as  are 
aHected.  in  addition  to  which  in- 
ereased  competition  prevailed 
throughout  the  year.  No  dividends 
were  ^id  by  the  company  during 
19^- 


year  at  $268,384,  equal  to  1.14 
share  on  stock,  as  compared  with 
$255,008.  equal  to  1.08  a  share. 

Report  states  that  while  operating 
costs,  chiefly  labor,  freight  and 
power  rates  were  higher  in  the  year 
under  review,  a  record  sales  vol¬ 
ume,  coupled  with  improved  tech¬ 
niques  and  other  economies  result¬ 
ed  in  a  slight  improvement  in  net 
result*  , 

Balance  sheet  shows  working 
capital  position  improved  at  $1,139,- 
407  against  $1,212,083.  Funded  debt 
was  reduced  to  $372,000  from  $437,- 
500.  Cash  and  government  securi¬ 
ties  were  reported  at  .$339,140 
against  $200,499. 


NAME  OF  FUND 
BALANCED  MUTUAL  (b) 

CAN,  INVEST  FUND  (a) 
COMMONWEALTH  (a) 

CORPORATE  INVEST,  (b) 

GROUPED  INCOME  (a) 

INVESTORS  MUTUAL  <b) 

LEVERAGE  FUND  (a) 

•MUTUAL  ACCUMULATING  (a) 
MUTUAL  INCOME  (a) 

RESOURCES  OF  CANADA  (c) 

TIMED  INVESTMENT  (b) 
TRANS-CANADA  ‘C’’  (d) 

AVERAGE  OF  MUTUAL  FUNDS  <100.00 
TORONTO  S.E.  INDUSTRIALS  309.34 
RESOURCE  IND.  COMPOSITE  100.00 


Low 

May  1-52 
Closing 
Bid 
.$3.96 
5.88 
4.8.5 
5.43 

4.60 
5.95 

3.60 
12.63 

3.09 

5.70 

4.35 

3.90 


High 

Aug.  11-52 
Closing 
Bid 
$4.15 

6.44 
5.35 
5.83 
4.86 

•  6.43 
4.00 
14.00 
3.39 
6.21 

4.45 
4.30 

108.25 

333.28 

108.03 


Gain 

To 

Aug.  11-52 
4.86 
9.52 
10.31 
7.37 
5.65 
8.07 
11.11 
10.85 
9.71 
8.95 
2.30 
10.26 
8.25 
7.74 
8.03 


INCOME  PERFORMANCE 

Percentage 

1952  1952  1952 

May-Aug.  Dividends  Mean 


Amsterdamsche  Bank  N.V. 

In  the  UNITED  KINGDOM,  at  Lon- 


The  Canadian  Bank  of  Commerce, 
n  CANADA,  at  the  Head  Office 


25  King  Street  West,  Toronto. 

For  the  convenience  of  holders  of 


Full  information  as  to  the  procedure 


ing  the  above  dividend  and  bol 
The  Royal  Bank  of  Can| 
MONTREAL.  TORONTO,  WH 
PEG  and  CALGARY  on  and 
June  15,  1953. 

By  Order  of  the  Board. 


GEORGE  J.  WILLIAMS. 

Secretar 

Dated  at  Toronto, 

April  21.  1953. 


NORANDA  MINES, 
LIMITED 

DIVIDE;i!iD  NOTICE 

NOTICE  is  hereby  given  that| 
interim  dividend  of  One  Do 
($1.00)  per  share,  Canadian  ful 
has  been  declareci  by  the  Direcl 
of  Noranda  Mines,  Limited,  paya 
June  15th  to  Shareholders  of  req 
May  15th,  1953. 

By  Order  of  the  Board, 

C.  H.  WINDELER. 

Secretal 

TORONTO,  Ontario. 

April  24th.  1953. 


Company’s  Agents, 
1  Services  Limited, 


in 


Low 

Apr.  17-53  Gain  or  loss 
Closing  May  1-52  to 
April  17-53 

—  .25% 

+  1.87  . 

+  .62 
+  1.66 
f  .22 
1-  5.88 

Unch’d 
-f  12.27 
-I-  7.12 

—  8.07 

—  1.15 

—  3.85 
+  1.36 
-i-  .13 

—  .860 


Percentage 


Bid 

$3.95 

5.99 

4.88 

5.52 

4.61 

6.30 
3.60 

•14.18 

3.31 
5.24 
4.30 
3.75 

101.36 

309.75 

91.40 


Mean  Bid  Paid 


$4.06 

6.16 

5.10 
5.63 
4.73 
6.19 
3.80 

13.32 

3.24 

5.96 

4.40 

4.10 

321.31 


12% 

28 

25 

26 


Yield 

3.08% 

4.55 

4.90 

4.62 


Dated  at  Toronto.  Canada,  the  28th 
day  of  April.  19S3. 

By  Order  of  the  Board. 

R.  T.  DONALD.  « 
Secretary. 

The  Transfer  Agents  of  the  Company 
Net  Income  |  are  National  Trust  Company,  Limited, 
Toronto,  Montreal  and  Vancouver, 
Canada;  and  The  National  City  Bank 
of  New  York,  New  York,  U.S.A.,  who 
should  be  notified  promptly  of  any 
change  of  address. 


(initiated  1952) 


28^4 

17 

•71.946 

16.44 

21 

20 

20 

$16.97 


4.60. 

4.47 

5.40 

5.07 

3.52 

4.55 

4.88 

4.5n 

5.28 


of  Gr.  Inc. 
63.15% 
78.25 
81.08 

85.32 
N/A 

86.33 
74.44 
93.?'' 


82.60 

91.67 

82.77% 


(a)  Mainly  common  stocks:  (b)  Balance  of  Bonds.  Pfd.,  &  Com.  Stocks;  (c)  Mainly  conunon  stocks  m  nat  resources;  (d)  Fixed,  non-man- 
aged  common  stock  trust.  . 

•  Fund  accumulates  and  reinvests  all  mcome  internaly  therefore  Aprlll7-A2  price  reflects  accumulation  ofapprox.  73c  over  year  period. 


BULOLO  GOLD 
DREDGING  LIMITED 

Notice  is  hereby  given  that  Interim 
Dividend  No.  27  of  fifty  cents  (SO  cents) 
(Canadian)  Per  share  has  been  de¬ 
clared  payable  to  all  shareholders 
registered  in  the  books  of  the  Company 
at  close  of  business  on  May  l4th. 

The  dividend  will  become  due  on 
May  ISth  and  cheques  in  pa.vment 
will  be  mailed  on  June  11th,  1953. 

The  transfer  books  and  registers  of 
members  will  be  closed  from  May  15th 
to  22nd,  both  days  inclusive. 

By  Order  of  the  Board. 

•  C.  W.  eXARK. 

Secretary. 

April  28th.  1953. 

Registered  Office, 

110  Royal  Bank  Bldg., 

Vancouver,  B.C.  | 


THE  SHAWINIGAN 
WATER  AND  POWER  | 
COMPANY 

NOTICE  is  hereby  given  til 
a  dividend  of  fifty  cents  (sd 
per  share  on  the  Series  “A” 
Cumulative  Redeemable  Pd 
ferred  Shares  and  a  dividend] 
fifty-six  and  one  qua^r 
(5S'/4c)  on  the  Series  414 
Cumulative  Redeemable  Pi 
ferred  Shares  of  the  Compai 
have  been  declared  for  t 
quarter  ending  June  30,  19 
payable  July  2.  1953,  to  shai 
holders  of  record  June  2,  1953, 

By  Order  of  the  Board. 

J.  L.  T.  MARTIN. 

Secretary  .| 

Montreal,  April  27,  1963. 


1716  ^nanciai  'Tfmes 


letter  1st  Quarter 
or  Famous  Players 

Toronto.  —  Operating  results  ofi 
amous  Players  Canadian  Corp.  | 
td.  for  first  quarter  this  yeari 
avc  been  better  than  those  of  the 
ime  portion  of  1952,  J.  J.  Fitzgib- 
un,  president,  told  shareholders 
^  the  annual  meeting. 

Results,  for  the  whole  year,  hej 
lid.  are  expected  to  be  at  least  as 
>od  as  those  for  1952. 

Famous  Players  expects  to  get 
ito  television,  he  said.  I  don't 
link  they  can  keep  us  out  of  it,  he 
sclared,  explaining  that  the  com- 
jny  had  access  to  experience  and 
juipment.  He  laid  particular 
ress  on  “telemeter,”  to  which  the 
impany  has  Canadian  rights.  This 
rstem,  he  said,  provides  better; 
an  broadcast  programs  to  a  pay-| 
audience  through  use  of  a  slot 
achine  attachment. 

The  company  is  in  a  financial 
mdition  to  make  whatever  com- 
itments  are  necessary  in  regard 
three-dimensional  pictures  or 
her  developments,  Mr.  Fitzgibbon 
Id  stockholders.  So  far,  he  said, 
imous  Players  is  not  moving  very 
lickly  into  3-D  but  is  keeping  a 
ose  watch  on  it. 

Questioned  regarding  color  tele- 
sion,  in  which  he  said  the  com- 
my  has  an  interest,  Mr.  Fitzgib- 
m  replied  that  he  thought  its  first 
ineral  use  would  be  through  tele- 
eter. 


John  R.  White 


George  L.  Stewart 


John  R.  White  was  elected  pi-esidcnt  of  Imperial  Oil  Ltd.  in 
succession  to  George  L.  Stewart  following  the  company’s  annual 
general  meeting.  Mr.  Stewart,  who  has  been  Imperial’s  president 
since  1949,  becomes  chairman  of  the  board.  Mr.  White,  a  native  of 
London,  Ont..  and  a  graduate  of  the  University  of  Toronto,  has  been 
with  Imperial  since  1933.  He  spent  seven  years  in  the  oil  business 
abroad — from  1937  to  1944 — and  became  a  vice-president  of  Stand¬ 
ard  Oil  of  Venezuela,  a  post  he  relinquished  on  his  return  to  Im¬ 
perial.  He  became  a  director  and  vice-president  in  1945.  and  ex¬ 
ecutive  vice-president  in  1950.  Mr.  Stewart  was  born  in  Winnipeg 
and  graduated  from  McGill  in  1914.  After  two  years  on  the  uni¬ 
versity  staff  he  joined  Imperial  Oil.  He  rose  through  the  manu¬ 
facturing  department,  becoming  a  vice-president  and  director  in 
1944. 


,  i  Rflfifv  CnnifnI  class  “A”  share  held.  The  common 

IfferinQ  Shores  of  ^  shareholders  will  receive  one  $15 

,  J  .  I  National  Sewer  Pipe  preference  share  and  one  common 

Witson  Industries  Toronto.  -  Unanimous  approval  for  each  share  held 

Shares  of  Switson  Industries  was  given  by  Class  A  shareholders!  common  shareholders  have 

imited,  Welland,  Ont.,  are  now  of  National  Sewer  Pipe  Co.  Ltd.  consider  the  plan. 

;ing  offered  to  the  public.  A  at  a  special  general  meeting  here! 

•oup  consisting  of  George  R.  of  the  capital  reorganization  plan!  DOMINION  TAR  &  CHEMICAL 
ardiner  Limited:  WUls,  Bickle  &  proposed  by  directors.  Old  shares  of  Dominion  Tar  & 

^  F  P^ssptt  Uo^er  the  plan,  assets  are  to  be  Chemical  Co.  Ltd.  were  removed 
rnmnanv  s®''*  ®  Company,  National  from  the  list  of  the  stock  exchanges 

P  a  ^l,?ck  of  Sewer  Pipe  Ltd.,  which  will  pur-  at  the  close  of  business  on  Friday 

®  val.ici  ’an  chase  the  capital  stock  of  Canada  last  and  2.800,000  new  subdivided 

Products  Ltd.  for  10.000  common  shares  without  nominal 
mv^nWafSn  comnrTse^  Class  "A”  or  par  value  were  admitted  to 

a^es  of^5  oercent  cumulative ’re-  holders  will  receive  $35  5>-4  per  cent  trading  at  the  opening  on  Monday 
^riftrpnpp  n^r  first  mortgage  bonds,  $25  6%  per  of  this  week.  An  additional 

chares  debentures  of  the  new  com-  1,200,000  shares  have  been  approved 

ided600,000  common  shares,  all  .subject  to  issuan«._ 

Employing  approximately  200  per- , 

ns,  Switson  Industries  manufac-  MARKET  AVERAGES  AND  VOLUME 

res  two  types  of  vacuum  cleaners 

ider  royalty  agreements  with  — — — —  _ 

merican  companies  and  five  Montreal  stock  exchange  •«!.  (*|i 

'ands  of  floor  polishers  including  tiui  md  Comb.  Bks.  Papers  Volume 

le  well  known  “Regina”,  and  in  April  2i  .  9.2.3  189.2  157.2  .32.^ 

idition  is  currently  working  on  a  April  23  92.8  186.8  155.’4  h’.ei  642.'62  53.494, ’786 

zeable  defence  contract  for  Cana-  April  24  .  93.0  185.4  154.6  .12.70  639.76  54,104,815 

lir  Limited  for  the  manufacture  April  27  .  92.6  185.4  154.5  .12.18  645.46  54,862,860 

'  aetiiators  April  28  93.0  186.3  155.2  32.22  650.01  55,402,258 

In  terms  of  sales  volume,  vacuum  ili.?  nfio  ™:^o"  ^ 

eaners  represent  67  per  cent  of  2953  .  92.4  185.4  154.5  32.18  639.76  . 

e  company’s  activity;  floor  polish¬ 
's  14  per  cent,  and  defence  work  TORONTO  stock  exch.\nge 

)  per  cent.  Net  earnings  for  the  Ind.  Gold  R.M,  W.O.  Volume 

seal  vear  ended  January  31,  1953,  April  21  .  .106.00  78.57  156.41  114.73  ......  4,545,000 

ere  S219  393  07  comoared  wU^^  April  22  .103.6.1  78,48  154.27  114.10  3'‘?2.000 

.’u  Cl"  April  23  .102.02  78.00  153.47  113.56  2.819,000 

2,675.45  the  previous  year.  Sales  ^^ril  24  .  .IOT.67  78.47  1.54.05  113.91  4.054,000 

ir  February  and  March  are  con-j  April  27  .102.57  78.91  1,54.00  114.71  .  6,086,000 

derably  higher  than  for  the  same  i  April  28  303.^  73.56  154.61  114.62  . 

LrirtH  lact  v#»ar  Change  for  week..  — 2.7R  —.01  — l.RO  —0.11-  .  —  240.000 

ICriOO  1351  year.  ,  Uinh  128.0v1  .  . 


'k  of  Canada  Changes 
If  Securities  Dep't 

Ottawa — Announced  by  the  Bank  | 
!  Canada  are  major  changes  in  the 
ersonnel  of  the  bank’s  securities  | 
epartment. 

Hugh  A.  Benham,  former  man- 
;er  of  the  Royal  Securities  Corp.. 
’innipeg  office,  succeeds  H. 
raham  Gammell,  .51,  of  Montreal, 

I  department  chief.  Mr.  Gammell 
)es  to  Toronto  as  the  bank’s  spe- 
al  securities  representative,  suc- 
leding  James  W.  Grant  of  Al- 
onte,  Ont.,  who  is  retiring. 

In  another  shift.  L.  E.  Mayhew. 
i,  of  Toronto,  goes  to  Montreal  as 
le  bank’s  securities  representative 
lere,  succeeding  the  late  C.  deV. 
elsford. 


Util 

ind 

Comb. 

Bks. 

Papers 

Volume 

April  21  . 

9,1.3 

189.2 

157.2 

.32.70 

656.41 

52.502,468 

93.0 

188.1 

156.4 

.12.64 

647.59 

53.035,144 

April  23  . 

92.8 

186.8 

155.4 

32.67 

642.62 

53.494,786 

93.0 

185.4 

154.6 

.12.70 

639.76 

54.104,815 

92.6 

185.4 

154.5 

.12.18 

645.46 

54,862,860 

April  28  . 

Change  for  week 

93.0 

186.3 

135.2 

32.22 

650.01 

55.402 .25! 

—  .3 

—2.9 

—2.0 

—.48 

—6.40 

-t-  2,899,790 

1953  Hish  . 

95.6 

212.5 

173.0 

.13.58 

719.60 

1953  Low  . 

91.4 

185.4 

154.5 

32.18 

639.76 

RONTO  STOCK  EXCHANGE 
Ind. 

Aoril  21  .  .106.00 

Gold 

78.57 

R.M. 

1.56.41 

W.O. 

114.73 

Volume 

4,545,000 

April  22  . 

.103.63 

78.48 

154.27 

114.10 

3.772.000 

April  23  . 

.102.02 

78.00 

153.47 

1 13.58 

2.819,000 

April  24  . 

.101.67 

78.47 

1.54.05 

113.91 

4.054,000 

April  27  . 

.102.57 

78.91 

1,54.00 

114.71 

6.066.000 

303.22 

78.. 56 

154.61 

114.62 

4.297.000 

Change  for  week.. 

—2.76 

—.01 

—  1.80 

— o.n  . 

—  248,000 

1953  High  . 

86.53 

185.19 

128.05 

19.5.1  Low  . 

302.02 

77.14 

153.47 

113.56 

NEW  YORK  STOCK  EXCHANGE 

”  INDUSTRIALS 

High  Low  C 

April  21  .  277.88  274.67  21 

April  22  .  275.93  272.86  2' 

April  2.1  .  273.51  270.15  2’ 

April  24  .  272.30  269.25  21 

April  27  .  274.14  2ri.30  27 

April  28  . '  274..59  271.32  21 

Change  for  week.  ,  —3.29  — 3.35  — 

1953  High  .  293.79 

1953  Low  .  270.73 


RAILS 

Low 

103,64 

102.62 

101.42 

101.02 

102.29’ 

102.17 

—1.47 


April  21  52.01 

April  22  .51.69 

April  23  . 51.58 

April  24  .  50.95 

April  27  51.02 

April  28  .50.79 

Chance  for  week..  — 1.22 

1953  High  .  53.88 

1953  Low  . 


Tot.  Volume  London  S.E 
1.10.840,000 
132,230,000 

134,150.000  120.3 

135.930,000  119.9 

137,330,000  120.0 

138,660,000  120.1 

f  7,820,000  _ 


TOOL  STEELS 

. . .  for  Industry ! 


T^OR  the  blades  of  Damascus  ;  ;  ;  the  cutlery  made 
for  centuries  at  Sheffield  ;  :  ;  and  the  famed 
Bowie  knives  of  the  American  frontier,  men  of  other 
generations  sought  ways  and  means  to  produce  the 
keenest  and  strongest  cutting  edges. 

From  the  experiments  of  these  pioneers 
and  others  who  followed  them  have  come  today’s 
tool  steels. 

Modern  tool  steels  permit  the  manufac^ 
ture  of  tools  for  cutting,  shaping  and  pounding  which 
are  stronger,  sharper  and  more  durable  than  any  ever 
known  before; 

Uses  for  high*grade  tool  steels  in  industry 
'  hare  multiplied  in  recent  years.  Canada’s  expanding 
economy  offers  a  strong  present  and  potential  basic 
demand  for  such  products.  Canadian  industry  wants 
fine  tool  steels; 


Nesbitt,  Thomson  and  Company 

LIMITED 

355  St.  James  Street  West,  MONTREAL.  Phone  HArbour  9221 

MnNTREAL  TORONTO  OTTAWA  HAMILTON  LONDON.  ONT.  KITCHENER 
AIIEREC  SAINT  JOHN.  N.B.  WINNIPEG  CALGARY  EDMONTON  VANCOUVER 
^  VICTORIA 


THE  TREND  of 
STOCK  MARKET 

- By  Analyst 

It  may  be  somewhat  premature  to  assume  that  the  market 
touched  its  bottom  for  the  year  last  Friday  when  it  reached 
269,25  in  New  York;  but,  in  any  case,  for  the  time  being,  there 
are  some  rallying  tendencies. 

The  changes  are,  as  yet.  of  a  minor  nature  and  are  rarely 
followed  through  by'  substantial  buying  orders.  The  be.5t  that  may 
be  said  actually  right  now  is  the  nervous  .selling  has  abated,  that 
occasionally  bargains  w'hich  are  obvious  are  being  picked  up  and 
that  institutions  have  not  appeared  to  any  great  exitnt  on  the 
selling  side  in  recent  weeks. 

The  institutional  market  is  important,  has  been  for  some  years 
now.  Mutual  funds  have  tied  up,  'on  the  aggregate,  a  great  many 
good  equities  and  if  funds  had  been  selling  out  heavily  a  much 
different  complexion  would  have  had  to  be  put  on  the  longer  term 
market  outlook.  However  the  nervousness  which  brougrt  on  the 
recent  sharp  declines  was  strictly  reflecting  the  mood  of  the  small 
investor  who  is  easily  scared  and  frequently  unstable  emotionally, 
when  it  comes  to  weighing  the  factors  behind  the  economy. 

Pending  the  outcome  of  current  talks  in  the  foreign  field,  talks 
which  might  rather  be  classified  as  .saving  face  or  finding  the 
means  to  do  so.  it  is  almost  impossible  to  foresee  anything  in  the 
markets  except'  minor  fluctuations,  backing  and  filling  motion.s 
without  much  aim. 

Speculation  on  Gold  Prices 

These  statements  apply  of  course  to  the  average  markct.s,  or  if 
you  will  to  the  market  averages.  Specific  groups,  individual  com¬ 
panies  will  still  make  the  news  w'hen  a  development  within  them 
warrants. 

An  interesting  development  is  taking  place  in  foreign  gold 
shares.  It  has  led  to  all  sorts  of  speculations  and  has  given  great 
encouragement  to  those  who  see  in  every  item  a  new  hint  of  an 
increase  in  the  price  of  gold.  It  is  quite  as  unlikely  today  as  it 
was  three  years  ago  and  should  not  be  taken  seriously,  but  this  will 
not  .stop  people  from  dreaming. 

The  development  that  has  set  off  the  renewed  .«peculation  has 
been  the  sudden  strengthening  of  shares  in  the  South  .African 
gold  companies — West  Rand,  Daggafontein,  etc.,  etc.  Wiseacre.®  have 
decided  that  the  smart  boys  in  London  must  know  something  and 
that  here  was  a  hint  to  get  on  the  band  wagon. 

Yet,  on  best  authority,  the  only  thing  that  has  lent  credit  to  j 
the  improved  opinion  about  South  African  gold  shares  has  been  the 
discovery  that  the  Witwaters  Rand  Reef,  the  main  gold  producing 
zone  of  that  Dominion,  is  heavily  enriched  with  uranium. 

Most  of  the  important  companies  there  have  been  able  to  add 
years  to  their  theoretical  life  since  a  market  has  appeared  for 
uranium.  All  this  simply  by  making  lower  grades  profitable  due 
to  the  utilisation  of  the  uranium  Ore,  thus  enlarging  the  orebodies 
and  increasing  possibilities  of  profit.  j 

'Typical  Depression  Industry 

It  may  be  seen  that  this  has  nothing  to  do  with  any  change  in  | 
the  outlook  for  gold  as  such.  As  a  typical  depression  industry,  the  | 
golds  will  do  best  when  costs  are  low,  labour  is  plentiful  and  | 

money  is  dear.  The  trouble  for  the  gold  mining  industry  is  only  ! 
that  nobody  wants  to  bring  on  a  depression  merely  to  make  gold 
mining  profitable  once  more. 

Coming  back  to  the  South  African  golds  once  more  for  a 
moment,  it  must  of  course  be  realised  that  whatever  gains  have 
recently  be  scored  have  come  from  all  time-lows  which  is  always 
a  good  point  from  which  to  strike  out  for  an  improvement. 

'The  earnings  picture  for  major  industries  is  still  quite  good, 
although  the  high  point  of  a  couple  of  years  cannot  toe  expected 
to  be  shown  in  1953  or  in  any  of  the  interim  period  reporLs. 

The  base  metal  situation  on  the  whole  will  probably  improve 
somewhat  with  the  closing  out  of  some  of  the  weaker  sisters  in 
the  field.  There  is  uncertainty  about  copper  prices  remaining  very 
much  longer  at  30  cents  a  pound  or  better  but  some  of  the  excite¬ 
ment  about  U.S.  tariffs  appears  to  be  unjustified.  Rather  than 
worrying  about  protective  steps  which  the  United  States  might 
wish  to  take  in  that  respect,  we  ought  to  concern  ourselves  I 
about  the  possibility  of  copper  being  dumped  by  foreign  mines,  j 
particularly  in  Africa  where  costs  bear  no  relaionship  to  the 
operating  costs  of  a  north  American  mine.  I 

Protection  is  no  worse  than  dumping,  as  Canadians  would  j 
quickly  discover  if  the  shoe  were  on  the  other  foot. 


New  Winnipeg  Manager  | 
Rayal  Securities  Carp. 

Announcement  is  made  by  Royal 
j  Securities  Corp.  Ltd.  of  the  appoint- 
1  ment  of  J.  Edgar  Hill  as  manager, 
of  the  corporation’s  Winnipeg  of-] 
i  fice,  effective  May  1.  He  willl 
I  succeed  Hugh  .A.  Benham.  who  is, 
I  joining  the  Bank  of  Canada  in: 
Ottawa.  Mr.  Hill  has  been  asso¬ 
ciated  with  Royal  Securities,  at  its 
I  main  office  in  Montreal,  for  the 
j  past  26  years.  i 


Echoes 

from  the 

Bond  Market 


among  other  high  coupon  issue# 
that  were  marked ’down  about  a 
point.  , 

«  ♦  ❖ 

The  acceptance  companies  con¬ 
tinue  to  seek  funds  to  keep  abreast 
of  their  booming  finance  business. 
This  week  it  is  the  turn  of  Traders 
Finance  offering  $4  million  of 
4?'4/1969  convertible  sinking  fund 
debentures  at  par.  The  funds  are 
convertible  into  Class  A  shares  at 
1  $35  for  the  first  two  years,  there- 


jpast  26  years.  r  I  after  at  $37  and  so  forth  on  a  slid- 

_  - 1  In  the  face  of  an  almost  chalotic  ,  .  .  j  .  i  . 

^  .  imowy  and  bond  market  in  the  U.S.'  .  shareholders  of  Industrial 

NoM/  Mlin^l  Bonfl  IcSllPS  wnere  prices  went  down  as  interest  A®®*****"f*  Corporation  have  a p- 
wew  l¥iun  I  pcnu  proved  the  i.®suc  of  $7  million 

La.....an.«a.T  wa  R. p KT  I  financing,  the  Canadian  bond  mar-  ^ 

OTTERBURN  PARK  remained  remarkaoly  steady  in  preferred  shares  (175,- 

1  Municipality  of  Otterburn  Park,  reasonably  active  dealings.  Some  is  understood  that 

Que.,  has  awarded  an  issue  of  $49.-  dealers  saw  evidence  ot  Canada  anTt^^^ 

1  — „  ,  ,  „„„  .  ...  bonds  being  offered  from  below  in  niew  xorK  ana  ine 

000  twenty  year  4-4'^  p.c.  serial  border,  but  the  volume  wasl^anadian  offering  is  consequently 
dpbcntur6s  to  L.  G.  BpRiibipn  i  0vidcntly  not  enough  to  cau^e  a  considered  to  be  imininent. 

Co.  Ltd.  at  a  price  of  $98.39  for  ripple  here.  $1,125,000  common  stock  Ln- 

$18..500  of  4  s  of  19.54-63  and  $30.500 '  ^^I  he^  on^ly^  share 

of  4'/i’s  of  1964-73.  On  this  basis  net  ^  noticed  in  C.P.R.  and  B.A.  '-'  reported  to  have  had  excellent 

cost  of  financing  to  municipality ,  qji  convertible  bonds  which  had  ■  j  »»  i  ^ 

i  i.s  4.595  p  c.  Two  other  tender.^  were  been  heavy  favorites  in  New  York. 

'submitted  for  the  issue.  '  call  money  on  brokers  loans  wa£  $1.5  million  5^/ 

j  '  '  raised  first  trom  2*4  to  3  percent  a :  J®®®.  convertible  sinkmg  fund  de- 

I  ■  fortnight  ago  and  this  week  from  aj  ventures  (R.  A.  Daly  &  Ltd.) 

TOWN  OF  MONTMORENCY  to  3V4  pci  cent,  the  U.S.  banks  1^*®  Electric  Service  Company 
Town  of  Monti*orency.  Que.  has  I  demanded  an  additional  10  percent  I'w  c"  Pitfidd  &  Co^  Ltd? 

:aw;arded  to  A.  E.  Ames  -d  Co.;of  niarg.n  on  -nv®r‘;ble  ^bon^ 

Ltd.  an  issue  of  $50,000  fourteen |  fo**.  ®Y*ucnuy  loicca  ine  suaatn|  ,  n-iyate  nlacement  of  £525000 
uoor  d  nn  cprial  rfphpnliirpii  at  a  *  **r|Uidation  of  certain  holdings  and  Pnvaie  piacemenr  ot  »02a.livu 

price  of  96.76.  On  this  basis  net  cost  j  dropped  prices  of  the  Canadian  Trust'’c?rtl’f‘ca  cfofTanaduif^^^ 
of  financing  to  municipality  is'^onds  at  one  stage  up  to  5  points.  J;"rVra™lt  Co  and^o^^^^^ 


of  financing  to  municipality  is 

4.486  p.c.  Six  other  bids  were  sub-  w’*' j  u  j  3 •'i  1957  secured  notes  of  .Argus 

mitted  for  the  issue.  Canada  bonds  were  unchanged  at  Corporation 

I  -  Considering  the  listlessncss  of  th. 

DE  LERY  SCHOOL.S  io!-?Vh  ®  terms  Irom  19a9  to  market,  these  successful  cor- 

.  .  ,  .  'Sh-t  the  strong  upward  trend  of  re-  rvoration  Gr.3r...ir.n.  ii,,* 

I  School  commissioners  for  town  of  yeni  partially  reversed  ’ 

De  Lery.  Que.,  has  awarded  an, and  they  gave  up  *8  to  >4  point.  At  ^ 

issue  of  $75,0(X)  twenty-year  4  p  c.  [bat  stage  the  banks  turned  buvers.  ^ 

serial  debentures  to  Morgan.  There  is  no  evidence  that  ine  ❖  ❖  ❖ 

;  Kempf  &  Robertson,  Ltd.  at  a  price:  Bank  of  Canada  was  bolstering  the  in  the  convertible  'list  CPR. 

of  95.72.  On  this  basis  cost  of  market.  In  fact  it  appears  rather  and  B.A.  Oil.  but  particularly  the 

j  finsneing  to  commission  is  4.684  th3l  the  $200  million  former  were  heavy  traders  as  th€v 

I  p.c.  net.  A  grant  of  $36,000  has  |  expansion  of  treasury  bills  which  were  offered  from  New  York  at 

ibcen  given  by  Provincial  Secretary  |  came  to  an  end  last  week  appear  bargain  prices  for  reasons  meh- 

I  for  loan.  Two  other  tenders  were  not  rcllectcd  in  the  central  bank’s  tioned  above.  C.P.R.  3' 8/1970  drop- 

submitted  for  the  issue.  i security  holdings.  At  $2,220  million  ped  to  93'i  recovering  to  94''?.  The 

-  on  April  22  they  are  shown  just  4  1066  had  a  low  of  98*4  recover- 

i  GASPE  SCHOOLS  i$33  million  higher  than  they  had  ing  to  1004.  Swings  were  less  prt)- 

'  Catholic  School  Commissioners  B^A;.  Oil  though 

for  miinicinalitv  of  Gasne  Ouc  : Paision  began.  But  they  were  by  34/6I  fell  to  1024  recovering  later 
Awarded  In  ’.83  000  O"®  ‘^l®  34/1962  tolls 

4?enty  via?  4-44  Tc  serial  r  the  short-terms  recouping  to  964.  Other  conver- 

twenty  year  s  s  ,<2  p.c.  seiiai  iit  jp..,.  jban  two-ycars  being  down  libles  were  mixed  Doscos  belAg 

bentures  to  a  syndicate  comprising ;  $53  long-terms  offered  at  95.  * 

’I.  E.  Laflamme  Ltd..  La  Corpora-,  by  $.34  million.  Foreign  sccuri-  - 

,tion  de  Prets  de  Quebec,  and  Gre-  g|.g  million. 

nier,  Ruel  &  Co,  Inc.  at  a  price  of  X  y  SHORT  INTEREST  UP  ■ 

and^$/9.500?fT4’?of  *964-7?^Vn  ghoweri" haldl’v"a**  A'ork.-Short  interest  on  the 

.this  basis  net  cost  of  to  d^o^nt  bonds  arc  again  in^eU?  Exchange  as  of 

hntn  livon  ^^PP'^  ‘^an  thcy  had  been  for  some  April  15  last  totalled  1.834.873 

±Jfai^errMa?  fof  Toan  ^  fIvc  -'=harcs,  an  increase  of  44.878  shares 

vincial  Secretary  ^r  loan.  -Pbe  municipal  market  has  been  oypp  the  1  789  995  shares  renortid 

more  bids  were  submitted  for  ^  ‘^rom  a  pretty  heavy  1.789,995  shares  reported 

i  schedule  of  tenders.  There  was  a  March  13.  f 

Moncton  Hospital  Regional  Labora-,  Of  the  1,525  individual  stock  ie- 
TOWN  OF  STE.  FOY  tory  tender  for  $270,000  4-44  per-  sues  listed  on  the  Exchange  '<n 

Town  of  Ste.  Foy,  Quebec  has  cent  1-20  year  serial  son  which' April  15.  1953.  there  wore  113  issUM 
awarded  to  Grenier,  Ruel  &  Co. ;  the  winning  bid  established  a  cost  in  which  a  short  interest  of  5,000 
Inc.  an  issue  of  $111,000  twenty  yeariof  4.75  percent.  (Gairdncr  &  Co.,  or  more  shares  existed  or  in  whi6h 
|4-4'.t  p.c.  serial  debentures  at  a  Thus  presents  a  lower  ctxst  basis  a  c'hange  in  the  short  position  bf 
!  price  of  97.02  for  $76,000  of  4's  of  '  than  a  recent  MonctonI  Hospita  ;2.000  or  more  shares  occurred  duf- 

j  1954-68  and  $35,000  of  44’s  of  |  issue  which  sold  around  5  per-  ing  the  month. 

I  1969-73.  On  this  basis  net  cost  of|cent.  But  there  is  some  differencci  ‘  ’  '  ~  -  —  — 

financing  to  municipality  is  4.572;  in  the  guarantee  which  for  this  -  ■ 

p.r.  Five  other  tenders  were  sub- 1  issue  is  assumed  by  the  province! 

'mitted  for  the  issue.  !  while  it  was  assumed  by  the  City 

i  -  last  time. 

VILLAGE  OF  WATERVILLE  The  market  is  looking  forward  • 

Village  of  Waterville,  Quebec  has  with  considerable  interest  to  the ,  ^ 

i  sold  an  issue  of  $30,000  fifteen  year  $3.6  million  tenders  ot  Montreal  |,AVfkff*ntttA1lf 

14-4*  p.c.  serial  debentures  to  Bene! Metropolitan  Commission  which  are  \J\I  T  Cl  lllllClU- 
T.  Leclerc  Inc.  at  a  price  of  97.85  called  for  May  20. 

for  $10,000  of  4’s  of  1934-63  and:  ->  -  i 

$20,000  of  44’s  of  1964-68.  On  thisj  An  impending  Lssue  of  a  $5  Una 

basis  net  cost  ot  borrowing  to  muni- 1  million  of  Dominion  Tar  and  Chem- 

cipality  to  4.675  p.c.  lical  16-year  bonds  expected  to  i  irfxwi 

-  carry  a  3  percent  coupon  and  to  UUFpUl  cHlOIl 

YIELDS  UP  sell  at  98  for  a  yield  of  5.18  percent  R 

The  average  yield  on  114  divi-  once  more  a  slightly  depressint  ,  , 

dend-paying  stocks  on  The  Toronto  9"  high-coupon  corporations. 

Stock  Exchange,  as  compiled  by  According  to  unconfirmed  street  0^1/111111^9 

MOS.S.  Lawson  &  Co.,  on  prices  of  ''®P®''‘®'  Dominion  Tar  is  aLso  to 
April  27,  was  5.48  percent,  up  .06  some  $2  4  million  o  scria 

from  the  nrevious  week.  The  cur-  '•®®en‘>y  spl»t  Ennuirirs  InvitnA  II 


Government 

and 

Corporation 

Seeiirities 


April  27,  was  5.48  percent,  up  .06 1 
from  the  previous  week.  The  cur¬ 


rent  yield  compares  with  5.29  per-  Lpe  one  is  seUing  at  8*4. 

/.oni  c.  SO  Dominion  Tar  5/67  which  had  re- 


\fieshitt,  Thomson  Group  Offers 

Declared  by  directors  of  Butter-  Ca  L  /¥/  J*  iff  Ca  I  1  L  is  understood  that  some  of  the 

fl.  Hosier,  Co.  Ltd.,  durin,  p.sl  OtOCK  OT  V  anaUtUm  AllOVS  ^1001 

week,  was  a  dividend  of  10  cents  — — ,  .  ■,  j  Atlas,  subsequently  joining  the 

a  share  on  company’s  stock,  payable'  Public  offering  was  made  this  were  issued  at  $5  a  .share,  to  cover  '  maintained  in  Canada 

June  15th  to  shareholders  of  record  week  by  Nesbitt.  Thomson  &  Co  the  original  capitalized  investment  American  parent  Company. 

May  15  Declaration  represents  an  Ltd..  Greenshields  &  Co.,  Inc.,  of  $1,200,000  made  to  establish  thc  :”^  Vanadium  pnor  to  the  decision 
may  la.  Lieciaraiion  represen  is  an  ^  Denton,  Ltd.  and  Canadian  affiliate  and  purchase  g  ! this  country.  For 

increase  over  5-cents  a  share  ^ernaghan  &  Co.  Ltd.  of  150,000 'plant  in  London.  Ont.,  for  $240  000  A*”® 

dividend  paid  for  previous  quarter,  shares  of  common  stock  of  Vana-iAn  additional’  70.000  shares  ’are!*‘*PA,K  ^  be  completely  familiar  _ 

Referring  to  the  increased  divi-  dium-AlIoys  Steel  Canada  Ltd.  atj  under  option  at  $5  a  share  to  of-i^”"  market  for  the  product. _ 

dend,  Russell  Weaver  president,  s  share.  Listing  of  the  stock  ificers  and  directors  of  the  com-  ' 

.  ,  J-  ’on  the  Canadian  Stock  Exchange 'pany. 

states  that  It  IS  opinion  of  directors  1 3^  J  Exchange  has|  Of  the  total  of  $1,125,000  to  be 

that  the  increase  was  warranted  »n  been  approved  subject  to  adequate  raised  by  public  sale  of  stock  net' 

view  of  last  year’s  operations  and  |  distribution.  proceeds  to  the  company  are  cal- ’ 

better  business  so  far  this  year.  "Ehe  offering  will  bring  to  .390.-  culated  at  $1,023,750.  This  amount '  a  rn  • 

Sales  of  company  this  ytar  to|®°°  *®®;;'®d  together  with  $255,000  from  cur-  :  A  Tliri 

coiD'pany,  out  of  an  authorized  total  rent  assets,  is  to  be  applied  to  rc« 

date  are  running  about  15  per  cent  | of  500.000  shares.  Of  the  remaining  novate  and  improve  the  London  I  NewsnaUOr 

ahead  of  this  time  last  year,  Mr.  240,000  shares,  202,000  are  held  by  plant,  purchase  of  new  equipme'nt,  * 

Weaver  says.  It  is  his  opinion  that  the  parent  company.  Vanadium- !  provision  of  warehouses  at  Mont- 

the  company  should  have  a  “pretty  Alloys  Steel  Co.  of  Latrobe,  Pa.  ,  real  and  Toronto,  and  establishment  'I'lic  Tliomsoii  Compan\ 

fair  year”  if  the  national  economy  These  and  other  shares  of  the! of  working  capital  of  approximate-  niipnte«s  1  he  Iarfrp«!t  nnm' 

continues  at  its  present  level.  '  controlling  majority  block  of  stock  ly  $650,000  operates  ine  iargest  num 

- -  -  -  >•>  c  „  .  anv  group  in  Canada. 

Estimate  $3.5  Million  Sales  li-'i 

I  j:-j=  ■'  =n  '  It  estimated  by  Jean  Paul  blislied  daily  newspapers 

[1.  ■  ■— -■  ^^1  E'kann,  president  of  the  Canadian;  published  in  growing 

'■  nvAJkW  I  I  icompany  and  vice-president  of  the  Vancouver  to  Quebec.  \\ 

I  parent  organization,  that  total  sales' 

mMf  new  company  will  amount!  h'nt’ 

I  !  to  $;t.5  million  annuallv  and  net  pro- ' 

The  Thomson  Cor 

M^LSOO,lfollMG. Weir  &  Company  Icompan,  prior  w  °he*'’establish!  5'/i%  First  Mon 

IIMIIIE  iment  last  December  ot  the  Cana-j  p,  »,  ,, 

1  II  [dian  affiliate  ran  from  $80C,CC0  to  May  15 

jSl.OOO.OOO  a  year.  Total  sal.-'s  of  the' 

BiALiis  IM  1^'®'  ®otipany  run  to  about  $17:  IJciiomii..  tions: 

^  Canadian  plant'  „  .  ^ 

GOVERNMENT,  MUNICIPAL  '  P''°duce  a  variety  of  tool  and  Pnce:  100,  tO  J 

'  die  steel  shapes  and  other,  specialty!  »  •  i-  r  .  , 

and  I  steels,  from  ingots  supplied  for  the  A  sinking  fund  will  be  pi 

CORPORATION  SECURITIES  I  11  I  time  being  by  the  parent  concern.  11  i.ssiie  calculated  to  re 

I  ij  j  Mr.  Elkann  estimated  the  con-  70%  orior  to  maturit 

■  "  j  I  I  version  put-through  capacity  of  the  ^ 

MV  es  .  uj  8  Mvx  I  8  u.  >  ''i  plant,  which  is  slated  to  The  Company’s  business 

50  King  Str^  W«Et  276  St.  SUooT  WBft  ;  ||  jgo  into  production  early  next  year.  recorded  remarkable  gro 

Toronto  Montrool  I  jl  at  15,(X)0  ingot  tons  a  year.  How- 1  ,  In  1QV> 

T.l*ph.»«t  iMolr.  4-OlAI  T.l«pk.««i  HArh*uc  43AI  i  i  ever,  this  is  a  maximum  potential  ten  years,  in  lyow.  cartl 

'!  i  capacity,  little  more  than  a  third  tion  amounted  to  ove 

Oftaw«  Hcmlltpii  LaiiNpii  Wiiinip«o  N«w  Y^rk  |  of  which  is  expected  to  be  used  at  reouiremcnts  on  the  C( 

8»U.  IWW~8.  .It—  8M.—  Clildini  thi.s'issiic. 

— . .  ■—  1 1  I  The  lines  produced  by  the  com-  ^ 

j|  pany  will  be  similar  to  those 

McLeod,Youno,Weir  &  Ratcliffe  jj  i  ‘Welland.  Ont.,  and  competitive  im-  ||  ^  - pecti  r  forw arded  prc 

!  '  ports  entering  the  country  from 

MiMUitOP  'both  the  U.S.  and  Britain.  ^ 

THE  TOIONTO ITOCK  iXCNANOf  MONTEEAi  STOCK  ixcNANOt  |  In  addition  to  Mr.  Elkann.  direc-,  Wood.  Gundv  ( 

CANADIAN  STOCK  EXCHANOE  |||  tors  of  the  Canadian  firm  are  Rovi  ..  . 

I'D.  McKenna  (chairman),  J.  P.  Gill,  Lmiite 

STOCK  ORDERS  EXECUTED  I  :  L.  D.  Bowman,  George  A.  Roberts.'  11  Toronto  Montreal  Winnipe 

Aij  Ail  ByrUAikiAcc  1^1*^  officer  of  the  parent  company;  Quebec  Ottawa  Ham: 

VrI  ALL  BACHANOES  ;i|  Armand  Elkann,  New  York;  R.  J.  f 

!i  j  Murray,  J.  H.  Corrigan,  both  of.  ^ 

_ _ ,  ,  _  ,,  ,  .88  8  88...  'Toronto:  and  D.  K.  Baldwin,  vice-'  London,  P.ng.  Victona  i 

so  Rint  $if«««  Wm*,  Tarants  Talapkanai  EMpka  4-0101  president  and  managing  director  of  ' 

_ j  Nesbitt,  Thomson  it  Co.  Ltd. 

I'  ■  '  ■  ,  - 1|  j  Vanadium-Alloys  Steel  have  ae- i 

'  '  ■  ■  =J1  quired,  at  a  cost  of  $240, 0(X)  the 


cent  one  month  ago  and  5.60  per-  w  ndu  .c- 

!  cent  last  y cal'.  cently  been  selling  at  par  w-erc 

'  _ _ _ _ _ ;  marked  dowm  to  97-99.  Drydcn 

j  j. 51/4/ 1966,  Massey  Harris  5/1967.  St. 

GIANT  PAYS  DIVIDENDS  'Lawrence  Corporation  5/72  were 
Toronto. — Directors  of  Giant  Yel-  !  —  '  -  —  — 

llowknife  Gold  Mines  Ltd.  have  de- ,p,ant  at  London.  Ont..  formerly 
j  dared  an  initial  dividend  of  20jQppj.ated  'by  Quality  Steels  in  the 

cents  payable  July  .5  to  sharchold-  manufacture  of  alloy  steels.  Qual- 

ers  of  record  June  1.5. _ jjy  Steels,  in  turn,  was  the  suc¬ 

cessor  Company  to  two  previou.s, 
^  /\££  concerns  one  of  which  had  been; 

I  wwYfhlin  formed  by  those  interests  original- 

K  VE  f  I  O  I  ]y  connected  with  Atlas  Steels. 

_  If  Ca  I  1  It  is  understood  that  some  of  the 

fifl  /MAlf^VQ  iscnior  officers  of  Vanadium-.Mloys 

AMAAVJfO  ii/KCCK  I  were  at  one  time  connected  with 
— — I  Atlas,  subsequently  joining  the 


Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TONONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON. ENG. 


McLeoDpYoung,  Weir  &  Company 


DIALERS  IN 

GOVERNMENT,  MUNICIPAL 

AND 

CORPORATION  SECURITIES 


50  King  Stroot  Wost 
Toronto 

T.l.ph.i».t  IMpk.  4-01  Al 

OMaw.  HamlRpn 

0..b.<  8l».fhr..li. 


276  St.  Jomoi  Stroot  Wott 
Montrool 

T.l.pk.ii.1  HArhaur  4341 


Winnipafl 

KMchaaar 


Naw  Yafk 
Wln4iar 


McLeod,Youno,Weir  &  Ratcliffe 

TNI  TOIONTO  ITOCK  EXCNANOE  MONTREAL  STOCK  IXCNANOI 
CANADIAN  STOCK  EXCHANOE 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


so  Rint  $M«i  Watt,  Taranta 


Talapkanai  EMpka  4-0141 


A  Thriving 
Newspaper  Business 

'I'lic  Tliomsoii  Company  Limited  owns  and 
operates  the  largest  number  of  newspapers  of 
any  group  in  Canada.  Fourteen  old  esta¬ 
blished  daily  newspapers  and  one  weekly  arc 
published  in  growing  municipalities  from 
Vancouver  to  Quebec.  W’e  offer  as  principals: 

AVte  Issue 

The  Thomson  Company  Limited 
First  Mortgage  Bonds 

Due  May  15th,  1968 

Denomii..  tions:  $500  and  $1,000 

Price:  100,  to  yield  5*/^% 

A  sinking  fund  will  be  provided  for  this  new 
i.ssue  calculated  to  retire  approximately 
70%  prior  to  maturity. 

The  Company’s  business  and  earnings  have 
recorded  remarkable  growth  during  the  past 
ten  years.  In  195‘2,  earnings  after  deprecia¬ 
tion  amounted  to  over  5  times  interest 
requirements  on  the  Company’s  bonds  in¬ 
cluding  this  issue. 

Prospectus  forw  arded  promptly  upon  request. 

Wood,  Gundy  &  Company 

Limited  —————— 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Gilgary 
London,  Eng.  Victoria  Chicago  New  York 


K 


THE  FINANCIAL  TIMES,  MAY  1,  1953 


Stavert  Looks 
For  Recovery  \ 
Metal  Prices 

Smelters  President,  How- 1 
ever.  Indicates  Absorption  i 
Of  Excess  Stocks  Will 
Take  Some  Time 


Telling  shareholders  at  annual 
meeting  that  earnings  for  current 
year  to  date  are  running  "consider¬ 
ably  below  1952,"  and  attributing 
the  drop  to  continuing  drop  in 
base  metal  prices  on  world  mar¬ 
kets,  R.  E  Stavert,  president  of 
Consolidated  Mining  tc  Smelting 
Co.  of  Canada  Ltd.  expressed  the 
opinion  that,  in  the  long  run.  cur¬ 
rent  prices  seemed  too  low  to  bring 
out  sufficient  metal  to  meet  world 


On  Insurance  Co.  Board 


Noranda  Net 
\Up  Sharply 
In  1st  Quarter  i 

Gain,  Shareholders  Told, 
Reflects  Sale  of  Copper! 
Unspid  at  End  of  Last  Year  | 
at  Higher  Prices 

(Staff  Correspondent)  I 

Toronto;  Reporting  a  fairly  mark¬ 
ed  improvement  in  net  earnings  for, 
fir.st  quarter  of  this  year  as  com- 
I  pared  with  same  period  of  1952  ati 
jfquivalent  of  $1.69  a  share  as  against ! 
'$1.,50  a  s’hare.  J,  Y.  Murdoch.  presi-| 
dent  of  Noranda  Mines  Ltd.  told: 
i  shareholders  at  annual  meeting  dur-. 
ing  past  week  that  earnings  gain  re¬ 
flected  sales  of  copper  unsold  at  end  . 


mam\ 


While  Enjoying  the  Budget,  United 
Kingdom  Weighs  Inflationary  Meaning 


Alan  Magee,  M.B.E, 


I  Brifoin  Wonders  iHopeS  For  More 

I  While  Enjoying  the  Budget,  United 

j  Kingdom  Weighs  Inflationary  Meaning  I  Gordon  Gale,  president,  points  < 

I  jthat,  as  a  result  of  exceptions 

ii  By  ALFRID  W.  GINGELL  I  favourable  water  conditio 

I  London  Correspondent  of  The  Finenciol  Timet  |  throughout  1952.  company  has  b( 

I  A  year  ago  when  writing  about  [  .strange  new  fiscal  philosophy.  As  sical  talk  of  a  ‘‘rich  man's"  budget:  j**’'®  only  to  take  care  of 
J  the  1952  budget  I  gave  readers  of  Mr.  Butler  said  ‘‘for  the  first  time  and  no  doubt  we  shall  have  some  i  increasing  demands  for  elect 
’I  The  Financial  Tinfies  the  snap  since  the  war  —  and  high  time  more  as  the  debate  on  the  Finance  from  all  classes  of  a 

.summing  up  of  an  American  col-  it  is  —  we  take  a  step  in  a  new  Bill  goes  on  during  the  next  few  ‘ 

I  league  of  the  Press  Gallery  of  the  direction.”  That  step  is  not  mere-  weeks.  The  confusion  is  all  thei‘“  e  .  out  ai.o  to  .eii  substani 
House  of  Commons.  "Its  a  good  j  ly  the  avoidance  of  new  taxation  more  marked  by  the  fact  that  Mr.  [quantities  of  secondary  pow 
budget  and  it  will  get  them  votes.”  and  the  award  of  a  series  of  well-  Aneurin  Bevan  was  chosen  to  take  other  highlights  of  the  past  y( 
At  the  time  I  had  some  reserva-  chosen  reliefs.  The  whole  post-war  a  leading  part  in  the  debate.  'nresiHcnt  «airf  wara  raH.,,.* 

tions  about  this.  I  have,  however,  philosophy  of  post-war  budgets  has  Apparently,  once  you  have  clap- 1 .  .  ‘  reouci 

no  similar  reservations  about  the  |  been  thrown  overboard.  ped  on  an  increa.se  in  taxation  fall-i*"  taxation  based  on  income  i 

Budget  handed  down  by  Mr.  But- j  In  the  six  years  of  socialist  rule  ing  heavily  on  the  upper  income  |  the  reduction  in  the  exchange  1( 
ler  last  week.  It  is  a  clever  bud-  a  constant  stream  of  propaganda  tax  brackets,  you  must  never  do!*,,  factors  helned  to  off 

get.  It  is,  on  the  whole,  the  best  poured  out  from  the  Ministry  of  anything  to  lighten  the  load  when;  .  '  .  '  ' 

'  since  the  Hitler  war.  When  a  na-  information,  that  the  ■  “Man  in  the  opportunity  presents  itself.  I"®  increa.se  in  costs  of  operat 
'  tion  has  become  dully  resigned  to  Whitehall  knew  best.”  We  were  “Monstrous”  said  Mr.  Gaitskell  and  maintenance.  The  conside 
constantly  increasing  burdens  told  that  the  State  knew  better  when  it  became  clear  that  the  man-  (jop  afforded  to  private  enteroi 
i  which  in  the  end,  would  break  the  bow  to  spend  the  citizens  money,  agerial  classes  upon  whom  Britain's  .  ^ 

!  back  of  the  strongest  camel,  some  As  well  as  normal  expenditure,  future  depends  were  to -receive'*  me  electric  utility  field  m 


cut  sufficient  metal  to  meet  world  iiTr-DCTE-D  r  ha  ,  i  tj  o  „■  ha  •  th-  'back  of  the  strongest  camel,  some  As  well  as  normal  expenditure,  future  depends  were  to  •  receive  ‘  *"  the  electric  utility  field  m 

requirements,  but  felt  it  would  I-  P-  WEBSTER,  of  Montreal,  prevail.  There  is  ciirrently,  he  said.  R.  B.  Pattinson,  Managing  Direc-  ^.^j^^^.^i^  welcome  i  taxation  was  piled  on  to  meet  what  much  needed  relief.  Largesse,  he  spect  to  taxation,  he  stated,  t 

probably  take  some  time  to  absorb  appointment  to  the  board  of  a  lower  demand  and  price  situation  tor.  J.  ,1.  Gibbons  Limited,  an-  stimulating.  i  i-?  called  “below  the  line"  outgo-  said,  is  being  distributed  at  the  top  encouraging  and  he  sugaested 

excess  stocks  of  zinc  and  bring  Manufacturers  Mutual  Fire  Insur-  is  confused.  nounces  the  appointment  of  Alan  ^  hiideet  is  eoiu-apeons  Re- i  such  as  housing  loans  and  and  nothing  at  the  bottom.  So  it  day  might  come  when  nriv 

supplies  of  both  lead  and  zinc  into  ance  Co  ,  Providence.  R.I  has  been  Price  of  copper  in  Canada.  Mr.  Mag^  as  creative  director  ^  ^  ®  ®  announced  that  similar  government  investments,  j  would  seem  that  the  so-called  pro-  pnterorise  electric  utilities 

closer  balance  with  demand.  announced,  is  vice-president,  ad-  Murdoch  pointed  out.  had  been  re-  Montreal  office,  as  part  of  a  pro- ,  cently  it  was  announced  that,  j  ^,^,dJ;et  Mr  Butler  gressive  principle  must  always  op-  ®’®®mic  utilities  wo 

Recentiv  he  -=.iH  Heu,=nd  ministration,  of  Dominion  Textile  duced  to  30  cents  (U.S.t  a  pound,  gramme  of  expansion  for  that  of-  against  an  estimated  surplus  of  |  "*1"®^^  B^essive  principle  must  always  op  be  relieved  of  taxation  to  the  sa 

Recently.  he_  .^aid  demand  for  Montreal.  Manufacturers  after  having  rLsen  to  .3.3.5  cents  after  i  fice.  Mr.  Magee  has  had  a  varied  £510.000.000  for  19.52,  the  real  sur- 1  *  j'™**®''  Y"®-  ®r®te  in  reverse.  extent  as  those  income  tax  f 

able  fmorolemenf  Mr''stavert'tolri  operated  in  Canada  for  decontrol  of  prices  and  levelling  off  i  experience  in  sales,  sales  pronmtion  plus  was  only  £.388.000.000.  The  j  of  a  ^reduc^tion  in  government  argued  that  there  is  electric  utilities  with  which  tl 

thi  m^J^tinff  Whh  ^he^re«\d/  thil  many  years  and  has  well  over  a  to  32  cents  on  April  10.  The  U.S.  and  agency  work  in  Canada.  Other  Chancellor,  however,  seems  Jo  j  housing*bv  the  re-  validity  in  the  sociahst  argu- ,  are  in  competition. 

■tock«  of  rpfinoH  rinr  had  hoon  billion  dollars  Of  insurance  in  force  domestic  price  at  present  is30cents.  1°  the  st^f  are  contem-  think  that  the  tirne  has  ^^me  to  i  “private  enterprise  must  ®  mans  budget,  for,  Gatineau  Power  Co.,  toget 

■iihefantailiv  rediiood  and  invon  Pf*  major  Canadian  industrial  prop-  '  An  unsettling  factor,  he  said.  wasiP'®lP<I-  Rupert  L.  Burdick  contin-  give  industry  and  the  ordinary  citi-  ^  ^  State”  From  ^J*®  changes  in  purchase  other  Quebec  utility  c< 

?orV:?"o*rii>inrd"Vo"fd^  •!ZZ:  enies.\.  Canadian  director  of  the  the  high  price"  set  by  the  Chilean  ues  as  manager.  zen  some  encouragement  to  hope  ,  tax  -hr  h®'  filed  notice  of  intent 

rormaL-  Aparrfrom  the  light  de  U  S.  firm.  Mr.  Web.ster  replaces  ^vernmen  .  equivalent  to  36.5  cents  .  ,  .  - - ^ - ®«^  h®rder.  ;  p,,tially  release  its  hold  on  fo  me  is  its  ma^  vfrtue  wUh  ®PP®®'  ^he  Supreme  Court 

mand  for  cadmium,  the  volume  of  i"hn  M.  Mackie.  chairman  of  the  delivered  U.S  which  he  fedt  was;  Lifc  SoleS  cour.se  risks,  as  .  ,he  building  industry  and  that  '®ew  eTc  'tiofts  the  income  Canada  against  the  disallowance 

metal  sales  was  satisfactory.  R"®*''*  Brinton-Peterbom  Carpet  unrealistic  and  fo^ered  use  of  .  wjii*  ^  [there  are  when  a  doctor  gives  a  .  more  houses  will  be  built  private-  pLerc  are  the  skilled  workers  federal  taxing  Authoritie.s 

,  Co.,  who  retired  in  January.  istitute  materials.  Copper  is  a  world  |  AAllllOn  'sick  patient  a  stimulant.  Sixpence  i]y  with  a  conseouent  huge  saving  *■'  ®rc  ine  SKiiieo  werxers  .  ,,  .u 

Indications  are.  meeting  was  told.  -  -  - [commodity,  he  emphasized,  andi*''^"'  ,  '  '  '  off  the  income  tax,  purchase  tax  ^  The  Excheque"^^^ 

.hat  there  will  he  a  decrease  in  m  JxL  Po^^pr  [Canadian  prices  mu.st  reflect  going'  Toronto.-New  life  insurance  pro-  initial  tax  allowances "r*  cat  on  asTded^^^ 

he  volume  of  materials  handled  IVianiTODa  TOWeF  world-market  prices.  Yeetion  put  in  force  by  Canadians  to  help  in  plant  modernization  and  j  Inevitably*  there  are  some  who  The  Comnanv  bln  L  v 

for  custom.*  treatment  for  other  «  .  .  1  I  '  a  ic  ontiei.  I  s.a.o.  I  evfendnns  and  other  reliefs  for  L,.. ‘i  , Jr  ^u„-7._^zat'on.  ’  who  are  most  likely  to  re- 1  The  Company  had  an  active  y 


for  custom.*  treatment  tor  other  _  ,  i\  L  J 

producers  at  the  Consolidated  plant  PrOICCtS  PUShGCl 
In  Trail.  B.C.  Because  of  the  lowi' 


A  more  stable  market  i.santici- 1  in  the  .50-odd  British.  United  States!  extensions  and  other  reliefs  for  question  whether  the  Chancellor  [  favorably  to  the  ™  bringing  service  to  sev< 

pated  iTieeting  was  told  and  presi-.iand  Canadian  companies  operating  |  .should  give  stimulus  to  has  gone  far  enough.  Is  the  relief  of  Ujuus.  thou.*and"new  customers  in  the  < 

dent  said  he  was  sure  that  the  ‘  red ;  jhj,,  country  amounted  to  about  |  national  effort.  Excess  profits  ^4,5,000.000  to  industry  in  tax  con-  j  ^  industrial  budget  this  i  Iving  areas  of  the  territory  it  ser 

meta  ’■  would  experience  a  sustain- 1 _  ...  .  lew  repealed  from  January  next  ,.„cci„r,c  ...ffi,.!»of>  CK„,,id  11  is  an  inau.siriai  ouogei,  inis ;  ;.v  arta*  01  me  lerruory  11  ser 


selling  prices  for  base  metaL*  which  ‘L  '  ,,  ,  u,  metar  would  evnerienre  a  sustain- i Urvv  renealed  frotri  January  next  r*"’' -'"Tsck  ‘la  .*  If  it  is  an  indu.strial  budget,  this  j  lying  areas  of  the  territory  it  ser 

have  prevailed  for  scv-eral  months.  Winnipeg  --  Generally  f^^  griting  demand.  ihLgh  1*232. 100.000  during  the  month  of  |  }h„f,gh  industry  will  have  to  f^purphase  tarhave  been  stiepe/  ' 

some  of  the.  .smaller  and  higher-cost,  vo®t^hY  Cond  10ns  dur^^^^^  ^  pre-lMarch.  according  to  the  Canadian  !  chance  what  profits  will  amount  to  The,e  qucstio^^^^  ago  the  socialists  criticized  the  bud-  cu.stomcrs  off-set  the  reduction 

producers  of  these  metals  have  ■  Pormitted  ®on  He  foresaw  that  Canada's  in- [  Life  Insurance  Officers  Associa-jin  view  of  the  economic  -‘'torms  ‘rf  but  a  biS  of  inSves^m^  invest- 1  the  number  of  customers,  resul 

been  compelled  to  suspend  opera-  on  most  Manitoba  Pover  Commis  ,  ^  electrical  expansion  ^f  this  total  it  is  pointed  out  blowing  over  the  Atlantic  and  the “"neiemenr^^^^  employment  |  from  the  sale  of  the  Gatineau  E 

lions,  and  some  smaller  shippers  of  s'oo  pro.iccts.  remiire  great  Quantities  of  fab- J  ®  ‘  ‘  pointed  out,.  »  ai.so  cairy  an  element  01  ri.sK.  ...  ...  ...  Ij^Ip  Company  business,  in  . 

customs  material  to  Trail  had  To  date,  .some  2,000  contracts  have  copper  and  bra.ss  praducts,  i  nearly  $172, .500.000  was  in  ordinary  .j,  .j,  ...  Lv,-*  h"!!  sufficiently  economist  This  budget  reminds  me  to  some ; about  Hawkesbury.  Ontario. 


despite  economies  resulting  from  -‘'®'‘V'®®-  farmers  who  will  receive  --guarantee  ample  future:  '  nrHinarv  life  ■  *®®s  earqings  depend  on  trade,  more  gladly  than  to  orders  from  a  Jh°*^*^h  an  examination  of  the  bat-  be  completed:  capacity  of  trans 

Increased  modernization  and  me-' 'he  brush  along  js^ppiips  f„r  Noranda's  fabricating  :  LRp  j  the  fiscal  changes  are  good  news  Sehall  office  to  ^ac^  tie  reports  .showed  heavy  casualties  mer  stations  increased:  new  li 

Our  products,  he  said,  are  .sold  *"  prcparaiion  lor  * "  ® ‘  ,  Power  For  Gaspe  «r,riatinn  hv  nrnvinres  were-  deavor  seems  to  have  been  covered  ^om  of  the  managerial  community  .  inai  come  wnai  may,  u  was  tnand.s.  new  industrial  undertaki 

mainly  in  export  markeUs  in  ®om- ;  ®®^*^  h®*  „yh,„.„eetric  power  for  .the^Xrta  "  $n  824.000  *"<1  f®rtili«d  -so  far  as  the  Chan-  thVsucc^s  of  ffie  buT^^^  M;"'Lfer""like  General  Mont  ' 

petition  with  production  from  other  1  b*^",  "Y Gaspe  Copper  Mines  pro.iect,  i  Drifioh  rnlnmhia  ^  15  723  000  c®lIo>'  possesses  the  fertilizer.  All  rieoend  '  "®®  General  Mont  iy,ng  rural  communities. 

lower  wage  levels. :  J^"*;®'  "t^o^  ■[  shareholders  were  told,  is  expected  Manitoba  . LoSoOO  'he  budget  ran  the  theme  ft  is  possible  to  express  the  risk  ffn^We  dVno7  kfow"  how  "he  Mr.  Gale  emphasized  that  wl 

In  order  to  meet  .such  ®b'bPetition.  T®^^P^^  hi»h  con  available  in  the  fall  of  19.54.  |  ^ew  Brunswick  .  3.172,000  that  indu.stry  must  be  given  a  that  Mr.  Butler  is  taking  in  two  af '  in  sterLg  area  Tommodit^  there  has  been  a  number  of  s 

It  us  essential  that  labour  and  other  m  the  City  of  Biandon,  hi„h  con-,^ben  mill  production  would  begin. ;  Mp„,fn,,r,Hlanrt  1  011  000  boost.  wavs  During  his  soeech  he  gave  '“-n  s-ieriing  area  commoauies  ...  j.  :  ,u  -u.. 

operating  costs  be  reduced  '^’hcr-.  cenUation  of  load  has  reqm^^  by  smelter  production  S  tia  4;95i:0OO  There  can  be  little  doubt  that  ;  thirdiagnosif  of  the  country's  con-  )^^ady"*“opa°-ent“  if'^Lr  com'  for  electHcity  ‘from  time  to^  ti 

ever  possible  .  If  the  ‘'^creasc.s  ms  allat  on  of  19,5,5,  Detailed  drilling  and  Ontario  .  .  73,821,000 1  this  is  the  right  idea,  for  .some  sec- [  dition.  Last  year  the  transforma-  ntodkio,  havrto  therrhas  been  n^eS  incre 

In  our  production  co.sts  are  not  now  This  ha.  P’®'  intersections  had  confirmed  p^jnee  Ed.  Island  ...  .342,000:  tions  of  the  economy,  like  the  mo-  tion  of  the  economy  was  achieved  Jf  *udd'v  and  demand  Britain  will 'in  rates  during  the  whole  per 

reversed  .we  may  have  difUcuIty  in  'wo  “*'*'  -\“bstations  to  he  we^  esUmates  of  tonnage  and  Q^,pb6C  . .  47,600.000  tor  industry,  have  been  languish-  by  a  fail  in  demand  which  was  e^ect  the  samflo  apply  the  LZany's  exis^nce  Ap 

maintaining  our  position  in  the,®"^  ®‘^  ‘"  ore  grade.*  in  the  area  covered  by  Saskatchewan  .  6.113.000  ing.  The  budget  was  inspired  by  greater  than  the  fall  in  production.  The  terns  of  trade  the  ^  has  ^en  made  to  the  F 

world  markets.  partial  operation.  the  new  data.  Appointment  as  man-  ^olal  .  $172..5.37.0(K)  what  some  may  think  to  be  a  And  partly  by  good  luck  partly  by  ^n^tbe  liberal  zatTon  of  American 'vincial  ElecWcitf  Bo  a  rdfoi 

Confidence  was  expres.sed  that.  During  March  the  following  addi- '  ager  of  Gaspe  Copper  of  John - - -  - -  -  -  -  ,be  operation  of  monetary  policy  ®"  ^ ‘''®  [meraiizaiiori  oi  American  vmciai  c,ieciriciiy  o  o  a  i  o  lor 

with  full  co-operation  between  em-  ' tions  and  improvements  to  the  Sy.*- 1  Metz,  until  recently  assistant  gen-  - -  '  t  things^  came  out  almost  ^  exactly  n?o^c‘^^tha‘n  o'JIe' ominmls  sil^n  I  provide  for  increased  cosU  o7*' 

ployees  and  management,  “our  posi-.  tern  were  madei'The  Grand  Beachjeral  manager  of  the  Tsumeb  Corp.  |  rieht.  Production  now  is  rising  "."’1"""®,.  A?." 

non  can  be  maintained  and  im-  substation  and  distribution  system  jin  West  Africa  was  announced, 
proved  "  were  completed  and  energized:  ex- 1  Funds  are  being  advanced  as  , 

Mr.  Stavert  voiced  hope  that  at:  tensive  distribution  changes  were  |  required  to  Gaspe  Copper,  to  be  i  ' 

least  one  of  the  units  in  the  new!  made  at  Lac  du  Bonnet  and  Killar- 1  repaid  out  of  earnings,  Mr.  Mur- 1 
power  plant  of  the  company  on  thejney:  rehabilitation  of  the  distribu-  ^och  said,  this  method  assuring! 

Pend  d'Oreille  River  would  be  in  tion  .systems  in  the  Swan  River  Gaspe  Copper  (95»/i  per  cent  con- ' 
pperation  in  time  to  afford  pro-;  Valley  districts  of  Bowman  and  I  trolled  by  Noranda)  of  borrowed: 
lection  against  any  shortage  of  :  Durban  was  completed  and  reno- j  funds  at  a  lower  cost,  from  Noran- i 
water  next  winter  in  the  Kootenay '  yation  of  the  Benito  system  is  now  [rfa's  credit  standing.  Further  short-; 

River  watershed,  where  low  rain-  in  progress.  'term  borrowing  would  probably  be: 

fall  last  year  caused  a  power'  During  the  month  of  March,  The  |  required,  he  added,  before  Gaspe' 
ihortage  late  in  19,52.  Manitoba  Power  Commission  dis-  Copper  and  other  new  projects! 

With  the  new  fertilizer  plant  at  Iributed  .35,469..500  kilowatt  hours  of ,  .  ,  nroduction 

Kimberle.v  slated  to  b®Sin  operat- [  ®l®®t^ity  an  The  company's  net  proceeds  from  | 

LanVt  ch'JL  1  v®""-*  last  vLr  P*""'‘'gold  sales  in  the  world  free  market! 

pany  s  chemical  and  fertilizer  busi-  las'- y®®J^- _ ;  had  amounted  last  year  to  $37.04  ,  - . - - - - -  ,  _  ,,  ,, 

ness  remains  ver.v  satisfactory.  m.  1  \a  •  ^  .  rer  oiince.  Mr  .Murdoch  reported. il  —I  sion  as  in  their  main  line  of  attack.  i  1 - LL- iJ. 

T  U  Mointoins  land  the  company  had  benefitted  1  We  have  already  had  some  nonsen-  <5  1 

?ucuo^  ^VuUay  SiiMo  be  madeTo  Lead  S.  ond  A.  Field  I  from  acceM  to  the  free  market  He  Whof  Volues  Are  Thcrc  in  o  Four  Year  Old  '  "  '1 

LJl,,  '  »  u  u  I  declared,  however,  that  the  position  _  ,  ,  CONFEDERATION  LIFE  ^  ,-Ar^  _ I 

■  ®-^P®"‘':‘'’"  program.  Another  substantial  net  premium  jef  the  gold  mining  industry  “con-  EndOwmentr  H.  O.  APPOINTMENTS  ^  \  ^  -^“71 

.  ,  srious  projects  in  iisnci  hss  niHintflined  the  Continents!  tinnes  to  be  critics!'*  even  with  the  <  *  « «  «••  >  j  •  ixi.  i.  i  j  *  u  r’nnfpripratinn  T  ifp  A^^nriation  i  // 

,  Casualty  Company  in  finst  place  in  increased  federal  subsidies  of  pro- .  would  like  o  get  your  advi«  announces  C  M  I  /-=-/^// 
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By  Charlie  Pilce 


the  operation  of  monetary  policy,  of  which  there  has  j  revision  of  the  rate  structures 

things  canr^  out  almost  more  than  one  ominous  sign  I  provide  for  increased  costs  of  i 

right.  Production  now  is  rising  |  ^jj  battle  i  vice  and  to  allow  an  adequate 

again.  Hence  the  tax  rernissions  |  qf  the  psp.  turn  on  the  investment. 

which  are  calculated  to  stimulate' -  -  --  -  -  - -  - - 

I  both  demand  and  supply. 

'  Here  then  are  all  the  ingredients  « 
i  for  a  right  royal  argument  aiiiung 
!  economists  as  to  whether  the  ten- 
!  dency  of  the  economy  is  towards 

:  inflation  rather  than  deflation.  I  "L"  j 

do  not  feel  inclined  to  enter  into  .  '”771  I  ..  I-., 

the  argument — for  so  much  depends  ^  ,r  • 

on  the  imponderables — except  to '  ft  I 

say  that,  if  there  is  any  risk,  it  is :  V  f  , 

more  towards  inflation  than  defla-  i  T  | 

tion.  *  -  I . 


The  socialists  are  in  some  confu-  I 
sion  as  to  their  main  line  of  attack. 

,  . . .  .,au  I  We  have  already  had  some  nonsen- 

TuYuoil'  ^VuUay  SiiMo^be  madeTo^^  S.  ond  A.  Field  I'.'T  ®^‘=T  u*®  ^^®®  market  He  What  Volues  Are  There  in  a  Four  Yeor  Old 

LJl,,  '  »  u  u  I  declared,  however,  that  the  position  _  ,  ,  CONFEDERATION  LIFE 

®-^P®"‘':*'’'*  program.  .Another  substantial  net  premium  jef  the  gold  mining  industry  “con-  EndOwmentr  H.  O.  APPOINTMENTS 

.  ,  srious  projects  in  iisnd  gnin  hss  mfiintflined  the  ContinentBl  tinnes  to  be  critics!"  even  with  the  <  *  ...••>  j  •  ixi.  i.  i  j  *  u  au  r’nnfpripratinn  T  ifp  A^^neiation 

totals  about  $22  million.  Casualty  Company  in  fir.st  place  in  incrllsed  federal  subsidies  of  pro-j  ‘T  would  ike  'o  R®' /our  advice  that  prompted  you  to  buy  the  ^^ZoJnce^the  following  a Snt- 

Until  the  supply  position  of  cus-;  volume  of  accident  and  sickness  Auction  costs  He  feared  this  would  i  ®J’."V'.  ®  P?bcy  that  I  have  been  policy  a  few  years  ago.  If  not,  *®|  ,  ,  Toronto  head  office- 

Continental's  S^rsistariong  Is  the  “unrlaS”  fak"n"ou"^  years  ago'"' Ye^  t;"i'fvft^re’■a^""a  number 

and  mill  at  the  H.B.  property  near  annual  financial  statement.  .  »'«  h.  j  u  j  ,  [dowment  for  $4,000.  that  will  come  policy  outright,  but  first  let's  lookl'®*^-  U®  Joined  the  comp^any  in 

Salmo,  B.C.,  now  ready  for  ooera-  *  ;  Mr.  Murdoch  announced^  termina-  dug  when  I  am  55.  [at  it  carefully  on  its  present  basis  ,®o‘'-  following  R.C.A.F.  sery- 

tions.  The  extension  to  the  zjnci  'tion  at  the  ^d  of  April  of  the  con-  jj  seemed  a  good  idea  at  thelThe  dividend  record  seems  to  be  became  assistant  actuary  in 

plant  at  Trail  is  now  running  all  QsmI#  w''b  Phelps  Dodge  Refining  time  when  I  took  out  the  policy  but  .excellent.  There  would  not  be  anv  „  v  u  j 

full  capacity,  and  production  ofi  DdllK  JldlT  VnallQCS  Corp.  for  management  supervision  i  have  since  become  dissatisfied  I  dividends  for  the  first  two  years.  A.  R.  Hogg  has  been  named  super- 

*inc,  lead  and  fertilizers  in  the  first, - - - -  2.'  operation  of  the  Montreal  with  the  idea  of  paying  so  much  land  in  the  second  two  years  you  ^eld  service  Having  join- 

quarter  of  this  year  was  about  the  ROYAL  BANK  CHANGES  East  plant  of  Canadian  C^per  Re-  for  insurance,  especially  as  my  have  received  an  average  of  $30.00  ®“  .®  company  in  1934,  he  has  seen 

same  as  in  the  1952  period  while!  '?  Mopt-  fir.ers  Ltd.,  which  was  designed  and  company  group  policy  provides  an-;-  vear  As  time  goes  on,  this  aver-  ffc^iee  as  manager  in  both  Hong 

output  of  silver  was  running  about to  be  m^nagf^  Toronto  “'‘®*  age  will  probably  increase.  i  ^  k  ' 

20  per  cent  higher.  .Bavview  Ave.  &  YoHc  Mffis  R^d  *  -  .Dodge  in  1931.  Phelps  Dodge  will  nne  to  be  a  lot  of  insurance  for  a  I  jf  you  will  look  at  the  cash  value;  ^  Shorey  has  been  named 

- — _ _  .1.  B.  Meinnis,  to  be  manaser.  Mont- ;  retain  its  minority  share  interest  |  girl,  particularly  as  I  have  no.de-jo  the  oolicv  vou  will  see  t'hai;®*"*^*’  sales  secretary,  and  G.  C 

V ! ''''u '  f®®'  Sherbrooke  jin  Canadian  Copper  and  its  twoipendent  relatives,  etc.  thev  are  increasing  at  a  present  i  M>>'s  associate  group  sales  secre- 

Safistacfory  Y  CO  *«  ^'®  accountant.  jrepresenlatWes  on  the  board.  p,y  quarterly.  $2..50  of  ;  rSte^f  $140.00  a  S  which  rate  of  I '®'-y'  ^he  latter  will  be  responsible; 

90611  For  **5sistanl  accountant.  San'  Contract  for  Plant  'which  is  an  extra  charge  of  $10.00 1  accumulation  also  will  go  up  as|*"  superintendent  o£_  groupj 

^  -  promoted  to  H.  L.  Roscoe,  vice-president,  told  g  year  for  blood  pressure.  In  addi-jtime  goes  on.  Your  policy,  there-;*®  ®®' 

lil^y  to  ^Tew  proufalok  Than  iTsT  ^  Lar.*on.  appointed  accountant  j  ®,  <2"'’'®®'  bas  tion.  I  contribute  of  my  pay  to  fore,  in  combining  cash  values  and|  oi  DFST  ANNUITANT  DIES  i 

vear  blit  nr,^=r,rr[c *  f  if a’  Biairmore.  Alla.  .been  Jet  to  Chemical  Construction  the  company  pension  plan.  (The  dividends,  is  building  an  equity  for  OLDEST  ANNUITANT  DIES  | 

L*inS'i„/s?r"iin"'  i o";,”'";  “ “ ssr""’ vr-r,!'".''.  «.d^^  r.; 

ipno”  plan,  .djoinlni,  ,h,,Wdl,„d.  j,.000  Ip.pr.pc.  you,  llS.  A.' 

ttf,  we,k^y'T‘R‘:  MoSan  "p'r™  '".T' [ '“““"I;*!'- -Mlo.  ol  Iron-  ,'pe'“'pr'i'‘‘o“L"‘,'d\r,"J,  „„ol!  Ho^a.or,  your  problem  U  l«,  M,Z7%  *  ' 

dent  The  aim  was  to  make  it  at  ..^-a  accountant,  S'PiPr.  .  ,,  ,  for  my  husband  to  carry.  On  the 'this  property  to  act  for  you  in  a  when  Mi-s  SIranee  was  horn  on 

least  as  good  as  19,52  "  w  '  \  Hampton  ;  Mr.  Roscoe  also  report^  that  other  hand,  it  I  cancelled  the  policy,  way  that  will  result  in  your  own  „  Ts^q  ®!hT  Caffimn^a 

With^afearly  sJarfmade  on  ship  Br^^mnln.’^S^nr^  ThT^Tr  TquT^  '  satisfaction.  To  do  so  SoldX^sh  waJr'fulU^wffig ‘Tbr^  j 

operations,  indications  were  thaT  R- D  Marble,  to  be  accountant,  Stet-  ,0®  I'/®;  J'"®'^'®'^  '"**  y®®*^  '"®®  m  ca.sh  plus  $60.00  in  dividends,  you  will  have  to  be  honest  with  u  Lincoln  was  a  struo^oline 

the  company's  fleet' wouldTe  /ul?y|'‘®^'  ^''A'  Atkinson  to  be  accountant !  per  yourself  what  you  J^ng  iLwyer  in  Illinois  and^cTn" 

occupied  in  1953.  he  said.  He  also  I  Vancouver.  M^r^le.  previouslT^  and  0  ^  '  ^  accomplish,  ,  consisted  of  only  two  of  the  I 

reported  that  in  the  shipbuilding  1  ,  CAN.  bank  of  commerce  TahoTt  the  samei”'^^  ^  ®  °i  "  *®®'o*  ®  •'substantial  loss  to!  were  in  your  position,  the.se  provinces, 

field,  the  company's  subsidiary,  the!  ^  b®®  been  appointed;  _  ^  .  take.  Have  you  any  suggestions  I  ®*'®  some  of  the  questions  I  shouldl  Strange  lived  all  her  long 

Davie  Shipbuilding  and  Repairing!®"  bead  office,  To-  Referring  to  the  problem  ofjor  alternatives?”  ®sk.  and  the  answers  I  would  give'jjfg  Kingston  and  often  recalled! 

Co.,  would  shortly  launch  a  vessel;  a.  c.  Warren,  to  be  accountant  at;Ublaining  better  prices  and  morel  H.  B.  |to  myself:  u  v-  'be  days  when  Kingston  was  the! 

of  29,000  tons  which  would  be  the  Richmond  Hill,  Ont.  adequate  shipments  of  pyrite,  Mr.;  4,  4,  <•  [  1.  Do  1  need  ca.sh  badly  now,  or  Ujg  British  North- 

“biggest  ship  ever  built  in  Canada"  ^  h®,,®"  a.s.^stant  ac-;  Roscoe  said  the  company  had  From  timd  to  time  all  of  us  get'*  'here  any  emergency?  America.  When  she  was  a  girt.  Sir-; 

and  set  “a  high  water  mark  in  T^'raomnson'^  to"'JS*'aI?nnnt2nt  i'!*""^bt  and  would  persist  in  seeking  discouraged  about  trying  to  com-i  Apparently  not;  therefore,  it  does  jqhn  A.  MacDonald  was  a  promin-i 
Canadian  shipbuilding"  Parkdaie.  Toronto.  ®®®'’untant.  lower,  more  realistic  railway  freight  plete  long  range  projects.  Is  -that  '-''®em  a  shame  to  lose  what  I  have  Kingston  lawyer  and  a  mem- 

After  passage  of  a  by-law  raising  K.  G.  Ncttleton  in  be  a*.-istant  ac-;*"®'®^  on  such  shipments  to  ease  what  is  happening  with  you  now?,Put  in.  There  should  be  a  better  of  parliament  from  that  con- 
the  number  of  directors  from  15  countant.  Parliament  and  Carlton,  To-  the  handicap  of  high  freight  cosLs  Has  there  been  any  basic  change ' answer  than  cashing  in  the  policy,  stituency.  He  later  became  the 
to  17,  Hon.  T.  A.  Crerar  was  added ' Morean  to  he  ""  *®'®**  iln  'be  circumstances  and  reasons '  Besides,  if  I  really  did  need  money  Prime  Minister  of  Canada  and 

♦o  the  board  and  other  directors  tant.  Oueen  and  Ratb'urst  ‘  jiu  ®  hurry,  I  could  use  the  policy  fir^t  President  of  the  Manufac- ' 

were  re-elected.  Mr.  Crerar  is  also  K.  C.  O’Brien  to  be  an  assistant  '  Ifor  collateral  and  get  a  low  interest ! Life  Insurance  Company. 

a  director  of  Algoma  Steel  Corp. '  accountant.  Queen  and  University.  Tn-  1  loan.  - 

Ltd.  and  of  Grcat-We.st  Life  Assur-  *’”Ilr'”  a  2.  What  if  I  just  wanted  to  stop 

®nc®  Co.  coumant.  YonV^n’dC^oV.n^^^^^^^^^  DanK  OT  OaHada  Otatement  paying  premiums?  - 

- - - - — - ^ -  Then  it  would  be  better  to  take  a  F  ■  ■  -  == 

- - - - — .  -  - — - - - -  reduced  paid-up  endowment  con- 

F  Weekly  bank  Statement  of  the  Bank  of  Canada,  as  at  April  22,  19.53. 1 'fset.  1  would  get  a  reduced 

- - show  total  assets  $1,520,878  lower  than  at  the  end  of  previous  week  at  about  $8.50.00.  My  life  would  b®  1  .  •  ./ 

'  $2,358,506..557.  Investments  are  shown  $7,386,718  lower  than  previous !  >1®“*'®''  '  w®*  AMMOUHC/Mg  the 

week, -holdings  of  Sterling  and  United  States  funds  were  $3,447,344  j  a”®'  'ben  I  would  get  $850.00  ml 
higher  while  other  a.ssets  were  $2.407,1.33  higher.  Deposits  Decreased  1  cash. 

$1,010,.508.  Circulation  was  $4,339,637  lower  while  other  liabilities  were!  ’'’bis  amount  would  cornpare  ^ 

$1,390,919  lower.  much  more  favorably  with  what  I 

!  In  comparison  with  corresfxinding  week  last  year,  total  as.«cts  are  have  put  in. 
in  ^  I  -  ^  shown  $138,943,233  higher.  Investments  reveal  an  increase  of  $1.30,339,102.  3.  What  if  I  marry? 

ll/3Qle  wTaoW  ^TJir  I  Circulation  is  $89,81.5.341  higher  from  same  period  last  year  and  deposits  Then  the  life  insurance  .should  be 

®  .shown  $39,766,836  higher.  on  the  life  of  the  breadwinner,  1  ir-  i  z, 

Insurance  Comoanv  Limited  i  r-  ^  u  ,  which  would  be  my  husband,  if  •  »  e  have purchat 

of  London  England  Comparative  figures  are  shown  herewith:  policy  is  in  good  condition  at  j  Company  [Manh 

Apr,  zz,  1953  Apr.  IS. -.sz  Cmp.  Last  wh.  t'mp.  Last  Yr.  !  that  time,  it  can  almo.st  certainly  |  Limited  Wear 


toms  ores  becomes  somewhat  clean. i  insurance  for  Canada.  Continental's!  persist  as  long  as  the  “unrealistic”  !  of  cancelling 

general  manager.  Ross  D.  Hein.*,.  |  official  price  of  $35  (U.S.)  an  ounce  i  J'  '®''®"  ^®‘ 

production  will  be  deferred  at  mine ;  state.*  in  releasing  the  company's  wa.s  maintained.  'when  I  was  ®8®  "  *®. 


Salmo,  B.C.,  now  ready  for  opera¬ 
tions.  The  extension  to  the  zinc 
plant  at  Trail  is  now  running  at 
full  capacity,  and  production  of 
*inc,  lead  and  fertilizers  in  the  first 
quarter  of  this  year  wa.s  about  the 


Yes,  I  believe  there  are  a  number  I  -J'  G.  Davidson,  formerly  associate 
oF  alternatives  to  cancelling  thf  i®®'**®/-  becomes  executive  secre- ! 
policy  outright,  but  first  let’s  look|'®^y-  U®  joined  the  company  in - 
at  it  carefully  on  its  present  basis  ®R®'-  following  R.C.A.F.  sery-| 


Bank  Staff  Changes 

ROYAL  BANK  CHANGES 


to  \he“hoarTi  «  Morgan  to  be  a.sslstant  accoun- 

to  the  board  and  other  directors  ;  tant.  Queen  and  Bathurst.  Toronto, 
were  re-elected.  Mr.  Crerar  is  also  K.  C.  O’Brien  to  be  an  assistant 
a  director  of  Algoma  Steel  Corp.  accountant.  Queen  and  University.  Tn- 

Ltd.  and  of  Grcat-We.st  Life  Assur-  *’”I)r'”  .  .  . 

sn/,A>  rn  M.  A.  Cass  to  be  an  a.s.sistant  ac- 

ance  cn. _  countant.  Yonge  and  Collece  Tnron:o. 


**He's  an  impressionist.  That’s 
how  he  sees 

ike>  (kuiIc  tiioi  $ei(kce  liute 

Tom  can  be  sure  ojjast,  courteous  service  at 

IMPERIAL 

tlie  Umic  tluii  settHce  hute  * 
IMPERIAL  BANK  OF  CANADA 


Bank  of  Canada  Statement 


Eagle 


Star 


Insurance  Company  Limited 

of  London,  England 


Announcing  the  opening  of  our 

Winnipeg  Office 

in  the  Somerset  Building 


The  British  Crown 

Assurance  Corporation  Limited 

of  Glan^ow,  Scotland 

British  Northwestern 

Insurance  Company 

Security  National 

Insurance  Company 

• 

HEAD  OFFICE  FOR  CANADA 
Eagle  Star  Bldg.t  217  Bay  St.,  Toronto 
J.H.  RIDDEL  R.  HOLROYDE 

Manager  fnr  Canada  Aulatant  Manager 

•RANCH  OPFICEA—MnnrrMt. Winnipeg.  Calgary,  Vancouver 


assets—  i  ■  I  ■  g  '  ^  ■ . t''‘'|be  transferred  from  my  life  overt 

Gold  Rullmn  .  . [to  his  (provided  he  is  insurable). 

Sterling  and  U.S.  Fdf.'V  ■  73,179,411  69.'7,32[0S7  4  3,447 ..3-14  -  5,978.,370  i 'P  j"'®^  ilf I 

Other  Currencies  .  127.620  106,7.54  f  26.866  90.446 1 ®'^®'  both  will  benefit  from  | 

— - - - - — - — _  — - [ —  I  its  greater  cash  value  as  an  older  i 

Total  .  73,317,0.31  69.840,821  4  3.476,210  4  6,068,816 1  noliev 

Jbsidiai-y  Coin  .  577,199  505.683  —  18,484  i  35,601  '  ...  .j, 

VANCES  TO—  I  4  Could  I  Change  this  policy 

rtartered  and  Sav.  Bank.*  .  .  over  to  another  in  which  I  would 

ovt.  of  Canada . I  ^  greater  personal  return  in 

'ESTME.VTS—  'place  of  the  insurance  protection? 

Fed.  P.  Short  Term  .  1,404,799.579  1 .406„587,689  —  1,788.110  -t  214.222,191  ;  Yes.  the  insurance  company 

'Fed.  Prov,  Sec.« .  800,912,863  806,622.498  —  5.709,635  —  77,1111,532  i  id  issue  an  annuity  at  aee  .55  ' 

Other  Securities  .  14, .595, 093  14,484,065  111  028  —  6  771,5,56  "  i^uc  an  annuity  at  age  ao. , 

- - - - - - L_J _ to  provide  a  higher  ca.sh  return' 

Total  .  2,220.307,535  2,227,694.252  —  7..386.7I7  4  130.339,103 1  at  5,5,  in  place  Of  the  insurance  pro- 

id.  Dev.  Banks  .  25,000.000  25,000,000  .  tection  you  are  receiving  now. 

fbk  Premise.*  .  .5.090,9.5,5  5.089.974  f  981  4  63.764  a  Whv  did  I  take  this  Dolicy  ! 

II  other  Assets  .  -32-21 3.8.38  29,806.705  4  2.407.133  2.4.35.949  Dlacc?  P  ‘  ' 

Total  .  2,356,506.557  2,358.027,435  —  1,520.878  4  138,943,233  Probably  to  provide  me  with  in-  i 

BILITIES _  come  for  5  years,  so  that  I  could  j 

ipital  Paid  Up  .  5.000.000  .5  000  000  retire  at  55  instead  of  waiting  to; 

:st  Fund  . .  10,050,367  lo!o50,'367  !![![!!!'  .  60.  I  could  take  the  cash  from  the 

otes  In  Circulation  ...  1  ..503,038.4  52  1,507,. 378,069  —  4,339,637  -f  89,815,341  policy  at  55  and  spread  it  over  the 

•08ITS—  five  years  until  the  company  pen-  ] 

Fed  Govt .  .37,489,187  87.442.587  —29,973,400  4  7,568.855  sion  plan  Started  at  60. 

Chartered  Banks  ....  635.791,013  603, 861, 149  4.31.929J364  4  3,646,741  it  Tf  t  **00  navine  these  ore- 

Other  .  71.610JS91  72,556.245  —  945,954  ;  28.551,441  ?’  “  -i,  ?  u  Pf-T  ,  *  *1. 

_  - _ L-J _ _ L_  _ —1 _  miums,  will  I  be  likely  to  save  the  - 


Total  . 

Subsidiary  Coin 


73,179,411 

127.620 


73,317,031 

577,199 


69.7.32.067  4  .3.447  ..344 

108,7.54  f  28.868 


69.840,821  4  3.478,210 

505.683  —  18,484 


ADVANCES  TO— 
Chartered  and  Sav.  Banks 
Govt,  of  Canada  . 

INVESTMENTS— 
ajFcd.  P.  Short  Term  . 

hi  Fed.  Prov,  Sec.-" . 

ciOther  Securities  . 

Total  . 

Ind.  Dev.  Banks  . 

Bank  Premise.*  . 

All  other  Assets  . 

Total  . 

LIABILITIES— 

Capital  Paid  Ifp  . 

Rest  Fund  . 

Notes  in  Circiilstion  ... 

DEPOSITS— 

alFed  Govt . 

hICkartered  Banks  .... 


23,000,000 

5.090,9.55 

.32.213.8.38 


5.000.000 

10,050,367 


We  have  purchased  and  will  operate  under  the  name  oj  Gairdner  & 
Company  [Manitoba)  Limited  the  business  oj  Lightcap  Securities 
Limited,  We  are  pleased  to  announce  that  J.  S.  Lightcap  will  be 
associated  with  us.  Through  affiliation  with  Gairdner  &  Company 
Limited,  member  oj  The  Investment  Dealers'  Association  oj  Canada, 
and  Gairdner,  Son  &  Company,  member  oj  The  Toronto  Stock 
Exchange,  Montreal  Stock  Exchange  and  Canadian  Stock  Exchange, 
the  new  office  will  be  able  to  offer  complete  investment  services. 

We  wish  to  announce  the  appointment  oj 

Frank  J.  McDonald 

as  ‘ager  oj  the  new  office. 


25,000,000 

5.089.974 

29,806.705 


.5.000.000 

10.050,367 


f  981 
4  2.407.133 


1  ..503,038.4  52  1,507,. 378.069 


Gairdner  %  Company  Limited 


Tout  . . 

Liabilities  (other  Curr.) 
All  other  Liabilities  . . . 


744,870,490 

78,654,243 

14.893.005 


743,859.982  4-  1,010,508 

75.45.5,073  +  3,199,170 


39,766,836  money  some  other  way? 

N®*-  ®'®''  likely,  as  I  shall  miss 


Toronto 

Montreal 


Quebec  City 
Kitchener 


Hamilton 

Kingston 


Calgary 

London 


New  York  City 


11  other  Liabilltie,  ■  ■  14.M3.005  16.28.3.924  -  1.390,919  4-  3.029.061  gentle  compulsion  of  the  pre. 

ToUl  .  2.3a6.S0«.357  2,358.027,435  —  1,530,678  138.943,233  mium*  notices! 
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ilton  Expects  McColl  Net  For 

1  WW  Davis  Leather  Co.  Ltd.,  had  nn  •  .  /\  . 

ontinucd  HCClVy  operating  profit  for  first  quarter  of  f  ITSt  UUQTlCT 
j  _  _  this  year  as  compared  with  gw  « 

teel  Demand  Widely  Ahead 

-  -  president,  told  shareholders  at  the 

Tell*  Annual  Meeting  ofi^onual  meeting  this  week.  Inven- 
-  ,  „  -  ,  ,  I  tories.  he  said,  were  further  reduced 

steice.  However,  Sales  of  with  the  result  that  current  liabili- 


ontinaed  Heavy 
teel  Demand 


Earnings  On  Common  Up  | 
At'  50  Cents  From  40 1 
Cents  —  Expansion  Con-  j 
tinues  I 


Some  Converted  Product*  Cents  _  Expansion  Con- 

on  Reduced  Scale  j  Irl "the  first  quarter,  president  said.  tinues 

— — —  i  there  was  some  increa.se  in  demand  - 

lew  plant  facilities  of  The  Steel  for  spring  and  summer  business.  McColl-Frontenac  Oil  Co.  Ltd.  en- 
of  Canada  Ltd.  which  were  I  Orders  for  fall  and  winter  business  joyed  what  was.  in  many  ways,  the 
ir,  j, I  should  start  coming  in  shortly  and,  best  year  in  its  history  during  1952, 

ced  in  operation  during  Decern- 1  continuing  stability  in  raw  T.  C.  Twyman.  president,  told  share- 
— blast  furnace  “D  *  and  4  open  i  skin  prices,  volume  in  Canada  is  holders  at  annual  meeting  during 
rth  steel  furnaces — are  giving  expected  to  be  reasonably  good.  |  past  week,  and  improvement  in 
sfactory  results,  but  full  benefit  Export  conditions  are  still  very  operations  has  continued  into  cur- 
1  not  be  obtained  until  after  the  i  unfavorable,  although  company  rent  year  with  net  earnings  for 
Idle  of  the  year,  H.  G.  Hilton,  during  the  last  two  months  has  first  quarter  showing  a  marked 
sident.  told  shareholders  at  an- 1  improved  its  position  somewhat  in  increase  over  those  for  correspond- 


Frank  J.  McDonald 


^1  ,  .  I  ar  1  i  IF  ni  J  /  I  panics  in  Canada  in  1952,  at  422,000 

Showing  n  Net  New  Oakville  Assembly  riant  or 
1st  Quarter  Up  Ford  Starts  Production  This  May 

-  I  _  during  the  first  quarter  of  1953 

Equal  to  56 'Cents  a  Share  The  first  car  will  come  off  theia  total  of  2.3,000.000  —  within  25  this  figure  has  risen  to  33  per  cent, 
on  Common  Stock  o.4 line  at  themew  Oakville  i years,  and  that  our  national  produc-.  “We  can  see  no  prospect,”  he 
Aaainst  49Vi  Cents  Losf|P'‘’"‘  Canada  I, ^^ill  go  up  in  the  same  period  continued  of  any  substanUal  im- 

Agamst  ay /a  tents  tost  shareholders  of  from  the  record  $23  billions  of  19,52  eoX 

T 6or  .  -  ,  ,  4^  •CA  A*  fFiF  some  time  to  come,  we  still 

_  I  company  were  informed  at  annual,^  'are  fenced  in  by  import  controls 

Expansion  in  operations  of  Theimceting  in  Windsor  this  week  by  ^  should^  exceed  5  000  000*  ““'i  traditional 

Shawinigan  Water  and  Power  Co.  I  Rhvs  M.  Sale,  president.  Prelimin- 1  ••These  fieures"  Mr  Sale  went  on  customer-countries,  and  it  is  doubt- 
shown  for  nast  vear  continued  into'  j  <  ■  .  *  "C.  e  iigure.  Mr.  j,aie  went  nn  these  will  be  relaxed  to  any 

cur^^ntTear  yicialTnted^  production  operations  in  some  ,  to  say  give  .some  idea  of  the  future  marked  degree  until  there  is  a  de¬ 
ment  coSg  first  3  months  the  o<'r  company  must  prepare  for,  not  betterment  in  the  world  cur- 

m3  reveS  marked  ca  ns  T^triorning  of  the  meeting-Monday,  only  in  enlarged  facilities,  but  in  a  ^enev  situation.  About  the  only 

CTot  revenues  Tnd  net  eamineT Fir.sl  steel  for  the  new  .a.s-  hundred  other  ways.  optimistic  note  in  recent  months 

after  all  eharees  for  nerind  over ■  P'^nt.  the  second  pha.se  of  The  Canadian  market  for  motor  was  that  struck  by  the  recent  bud- 

fiffiires  for  eorresnondinff  neriod  of  '®"  expansion  program  estimated '  vehicles.  president  stated’  has  get  speech  in  Great  Britain,  which 
last  vear  Net  for  oiiarter  ^after  which  is  $66,740,000.  was  er-  grown  rapidly  since  the  end,  of  showed  some  slight  indication  of  an 

Lnd  nrefst-rnd  ’j:,,idnndc  ^ctcd  On  Mav  2nd  of  last  year.  First  Worlil  War  II.  and  the  number  of  improvement  in  conditions  within 

f  a=  eonai  to  salentc  a  chi  fon  P^asc  of  the  program,  an  addition,  cars  and  trucks  sold  by  all  com- 'the  sterling  bloc. 

^mmo^  ctiel,  ^Wh  enr^raredi'"  P^WCr  hoU.se  which  SUPpliCs'- -  -  - 

common  stock,  which  compared  L. _  -_j  _  ..  .l- 

iwith  49.5  cents  a  share  earned  in '  '  ■'  "  ' 


Windsor  plant,  was  completed  in 


Elected  to  Burns  &  Co.  Limited  Board 


“A  year  from  now."  he  told  the 


I  hand  at  the  year  end  is  abnormally 
I  high  because  the  steel  strike  de- 
ilayed  capital  addition  schedules.  ^ 

I  A  total  of  $1.3.512.370  worth  of 


''n  increased  efficiency  and  pro-  with  $1,046,488,  equal  to  40  cents | of  the  Company’s  institutional  de-  power  sales  for  initial  quarter  ofiX^^rnn  of  o.ir  nrese^^^ 
he  steel  rolling  capacity  of  com- jduction  and  thus  in  lower  costs.  Mr.  a  share  on  common  for  initial  3  ;partment  at  the  Head  Office  in  this  year  amounting  to  $9.552.9.59.ia°"  "  V 

ly’s  mills.  Mr.  Hilton  states.  waslGairdner  said,  and  further  benefits  months  of  19,52.  :  Toronto.  The  Winnipeg  Office  was  4.2  per  cent  higher  thaft  the  total  modern  and  best  emdoneri 

ctically  fully_  utilized  through- l-should  materialize.  presidential  ad-|opened  recently  through  the  pur-|for  first  quarter  of  last  year.  Gros.s la,,, omofive  eneine  nlant  in  rana- 

the  year  19.52.  Record  ingot;  dress  of  Mr.  Twyman.  who  took  chase  of  the  business  of  Lightcap !  revenue,  including  income  from  in-ifija,^  industry.  Concurrently  we 

duction  was  supplemented  with  over  presidency  of  company  during  I  Securities  Lid.  'vestments,  rentals  and  subsidiary  i  win  pnlar'ee  thn -ranaeiiv  of  our 

>1  purchased  from  other  makers  IM gw  KGCOfuS  .vear  from  J.  M.  Pritchard,  now! - jdividend.s.  was  $10,219,810  as  com- 1 foundry  i^  Windsor  by  5^^^^ 

furnished  by  customers.  Pro-  chairman.  ,  uniform  refiner.y  schedules  through- 1  1”  $9,6,50,010.  A  large  part  of|and  will  make  extensive  improve- 

is  rolled  from  these  additional  I  Stating  that  total  sales  of  ga.so-|out  the  year,  in  effect  acting  as  an  ‘he  increase  was  accounted  for  bylments  in  our  machine  shop, 

nages  provided  about  2o,-,  of  rrOV  I  I  iQrlSPOrT  Ihnes  last  year  increased  4.9'7;:  sales  automatic  increase  in  refinery  ca-!-sales  of  .secondary  power  in  steam  ...  ,  ..  .  ..  . 

I.  ‘‘In  view  of  the  high  cost  of;  Operating  Revenues  a*  j  several  years  should  be  further  through  a  more  equalized  operation '  Provision  for  depreciation!’  ^I'nafi'tv 

'meelfnf®"th  s  fnerea^^^  RcCOfrf  Leve/s  Lost  Yeor—  stimulated  by  the  new  .sales  train-  of  tL  Montreal  refinery  and  | $'.641,000  as  again.st  $1.400.- , 

meeting,  this  increased  pro- 1  .  ,,  I  mg  methods  the  company  has  in-  through  the  lowered  inventories  at  600  in  the  first  quarter  of  19,52.  Net  ic  e  y. 

on  for  depreciation  was  neces-'  Net  Earnings  Up  itroduced  and  which  have  been  Montreal  and  terminal  nnintr^err  ^’^’rnings  for  quarter  under  review  The  expansion  program  is  being 

f  to  maintain  the  book  value  of  -  Ivery  favourably  received.  I'i  l"  wiih'ot  $1.475..561  compared  with  previ-  earned  out  Ford  president  said  not 

r  company’s  plants  at  a  com-  year,  ended  December  list ;  company  should  be  further  help- |  the  previous  marine  teTmfnals  o"-"  -Vear’s  figure  of  $1,. 3.32.0.3,3.  only  to  meet  present  needs,  but  to 

itive  figure  per  ton  of  capacity.,  1952  19S1  -a  year  bv  the  reductions  in '  ;  ,  The  above-normal  storage  and  oare  of  the  larger  demands  of 

immediate  effect  is  to  help  Pm-  „  Kevenne  ....  I.i.in2%.3l  12.2.38.72S  Federal  income  tax  on  corpora-  «Perienced  in  the  latter  ‘h®  The  population  of  Can- 

e  ready  cash  for  current  papital  bye,  Karnlng,  ....  4.U.62.3  408,858  Uions  that  became  effective  as  of:®^  Edmonton,  built  in  the  last  two,  half  of  1952,  has  continued  into  19,5.3  9^'''  already  has  grown  by  .30  per 

enditures."  .  Earn  per  .Share  ..  1.23  '•”  laniiarv  1  which  will  be  reflected  >'P®'’-''^  **  rated  at  a  daily  crude  a  result  during  the  first  three, opnt.  and  her  national  income  bv 

eferring  to  company’s  outlook !  Wo'JJ^CapiU'  ^’’’^rovfnc  a  I  capacity  of  •5..500  barrel.,,  which  of  th7  year  .SantTal  ' 300  per  cent,  since  19^ 

1953.  Mr.  Hilton  stated  that  op- L  Ltd  \nr  S9'W  shows'  den  of  the  oil  industry,  however,  is  liemg  exceeded  Its  capaci^  will  amounts  of  energy  were  .sold  as  estimated  officially  that  $5.4  billions 

dons  for  this  year  to  date  have  Joe"aC%eyenWs  at  continues  to  be  a  heavy  one,  both  *^°:!‘yHeveionr^"en^^/?i!.e'^7nn  and  purcha.ses  of'".’"'  be  invested  in  capital  expan- 

n  satisfactory.  There  has  been,  up*  nearly  $900  000  from  pre-  as  it  affects  the  companies  directly  ^i^nch^n^nldfnT  ^rom  \he  "‘tier  suppliers  were  *'""  '^•■*6  alone,  some  $.300,000.- 

said,  no  slackening  in  the  de-  .^,j  ’  year’s  figure  Net  earnings  and  as  it  is  applied  to  the  consum-  iiherta  to  ’ ’UanTonver  wh^^^  lower  than  in  the  first  quarter  ofi^OO  'mt^e  than  the  record  set  in 

id  for  bars,  plates  and  other  g|[  charges  however  was  ers  of  petroleum  products  in  taxes  wUl'^inon*  he ^hrnyioht°ilitn *6.52.  Consequently,  a  gro.ss  amount' )6’^2.  The  motor  vehicle  population 

-rolled  material  and  none  ap-  moderately  higher  than  for  collected  by  the  companies  for  ‘he  i  "  ^  of  $167,000,  or  $91,349  after  appli-""  Canada  had  increased  from  i 

rs  to  be  in  the  immediate  off-  "^ue  Se*?  governmental  authorities.  per  da^ThTis^  common  ca^rfe'r  h®''  b®®"  c7ed-  '•'^6.000  in  1939  to  .3,000.000  in  1952.; 

We  can,  therefore,  expect  that  rates  and  additional  mile-  In  1950.  further  additions  to  operated  "by  Trans-Mountain  ^  water  storage  equaliza-  Economists  he  recalled  forecast! 

!l  production  will  continue  at  a  g-g  operated,  report  states,  total  Portland-Montreal  crude  oil  PiP®  |  Line  Co  With  its  completion  >’®s®rve  for  the  first  quarter  of  that  Canada  can  expect  a  further 
'..  operating  costs  again  were  sub-  line  became  necessary  to  supple-  ygg^  jj,  reasonable  to  !  ^®®’','.  population  increase  of  9.060.000— to 

iths.  There  has  been  little  im-  stantially  increased  by  $716,503  to  ment  the  capacity  of  the  original  aceume  that  allowables  will  be  in-'  Depending  upon  flow  conditions;  “  . 

vernent.  however,  in  the  re-  5,0  739  ,„g„^g  profits  12-inch  line,  the  result  being  the|  remaining  nine  .  ■■ 

ed  sales  of  some  wire  products  taxes  of  $474,525  were  up  from  construction  of  a  new  18-inch  line  c,  uroportionatelv  months,  it  is  expected  that  further. 

other  articles  manufactured  by  $464,133.  In  accordance  with  the  paralleling  the  smaller  one  AI-  ,  amounts  will  be  allocated  in  each 

ipany.  'company’s  customary  policy  of  de-  ready,  however,  the  combined  ca-  .  .  ,.  ^  r-  ‘b®  remaining  quarters.  \i/  .  1  1 

rders  for  new  sheet  galvanizing ,  precLting  Us  motof  coaches,  an  Pacities  of  the.se  line.s  have  become  f^bffary.  Antilles  Petro  eum  Co.  ^  - ^ -  ;  We  take  pi 

ipment  at  the  Hamilton  works  amount  of  $1,112,112  was  included  ‘"u  srriall  to  meet  the  increasing  ,  u-nririno’  arpanupmynt  tx/ac  ' Gcncrol  Products 

slated  to  be  placed  within  the  in  the  provision  for  depreciation  ^®T®"  ^ V”/ *^®,  1  rpach/d  with  ^McColUs  affiliate*  I  1  QC 7  C  •  r\££ 

t  month,  meeting  was  informed,  of  $1,288,196  charged  to  profit  and  and  additional  pumping  stations!  reached  with  McCoU  s  affiliate^  j  1  952  Eomings  Off 

the  equipment  is  expected  to  loss  for  1952.  However,  under  in-  are  being  placed  in  service  '^bich,  nossible  'the^' exploitation '  -Annual  report  of  General  Pro¬ 
ready  for  operation  early  income  tax  regulations,  maximum  will  incTease  *b®  dail.y  capacity .  g  P  -  ^  Manufacturing  Co.  Ltd.  for 

1.  Since  the  start  of  the  year,  depreciation  amounting  to  $1,755.-  ^  125,000  barrels  .  5  .  explored  ’1 19.52  shows  net  earnings  after  all' 

r  new  diesel  switching  engines  966  was  permitted  on  motor  to  156,000  bairels.  ^  •  .  u  ...icharges  moderately  lower  than  for  OS  ViCG-Pres 

e  been  ordered  to  raise  to  151  coaches.  The  additional  provision  This  unproved  crude  oil  pipe  line  |  The  company  is  planning  to  build  'receding  year  at  $.574,848.  equal  to  vii.cric3 

number  of  such  units  operating'of  $64.3.854  and  consequent  reduc-  system,  in  which  McColI  owns  9  a  new  8-storey  office  building  in|$375  p^r  share  on  stock  is  as  com- 
■lamilton  tion  in  income  and  profits  tax  pay-  20%  interest,  makes  possible  the  '  Montreal,  with  construction  cx-jpgred  with  $646  707  or  $6  36  per 

in  the  able  of  $300,4.58  Were  Carried  to  the  receipt  of  Crude  oil  at  Montreal  re-  pcctcd  to  begin  during  the  last  I  share, 

gtry  in  general  X  Stelco  i  ^ted  surplus  account.  |  fineries  the  year-round  and  obvi-  half  of  ‘he  year.  Also  contemplated  Bg,g„pg  ^^eet  shows  net  working  C  ^  4. 

&  saw  a  Sht  futur^  but  Capital  expenditures  during  19.52  «t®s  ‘he  necessity  of  larger  winter  is  a  new  biulding  to  house  centra  ,g  ^g,  j^^eased  to  $4,719,931  from  tdSt Gm 

;  quali&onrHf  war^^^^^^  $2,713,413,  an  amount  of  storage  facilities  and  dws'on  offices  in  -iw  i 

must  realize  our  limitations  and  $37,110  was  added  to  investment  logly  large  inven^ries.  ,  financed  '  through  Canadian  •  Thomson,  president,  states 

itcd  to  weak  spots  in  our  eco-  in  associated  companies  and  $290,-  from  Products  Line  sources  ^  directors’  report  that  cash  on 

ly;  our  dependence  upon  ex-  000  was  advanced  to  a  wholly-  The  new  mpine  terminal  and  _ hand  at  the  year  end  is  abnormally 

t  trade,  high  per  capita  taxation  owned  subsidiary.  To  provide  in  bulk  plant  at  Sillery  (Quebec  City>  _  C*  *.  because  the  steel  strike  de-  Members  of 

the  annual  demands  for  sub-  part  for  these  requirements,  $1,-  and  the  similar  development  at  HUuSOn  DQV  rifSi  ilayed  capital  addition  schedules. 

dial  wage  increases  made  by  800,000  of  5%  equipment  trust  Chatham.  N.B.  which  should  be  ^  a.  kJ  i  I  - '  Saint  John.  Moiict 

anized  labour  He  stressed  the  certificates  maturing  May  1,  19.53-  finished  in  the  next  30  days,  will  QUOrtCr  NCT  LOWCT  i  A  total  of  $13,512,370  worth  of 

ger  of  a  severe  impact  on  na-  1957  were  sold.  During  1952,  capi-  still  further  facilitate  company’s  _  First  quarter  earnincs  I '^■®‘'®  ^®"®'*‘'' 

at  income  if  "we  orice  our-  ‘al  debt  of  company  was  reduced  Eastern  operations.  L/  n,,,"  cmeitinniin  '051.  L.  — 

es  out  of  export  markets,  and  by  $62,5,000.  'Wo^^ing  capital  at  the  The  Trans-Northern  Pipe  Line,  iniQ^  Ltd  were  equal  to  about  SI. 20;  “  . . 

•op  in  domestic  output  of  manu-  ,7'^?rnm  ?he  end  o?''f9^?  r  *^1  •‘"•'per  share.  H.  C.  F.  Mockridgc.l 

ured  goods  "if  costs  and  Pneesj  of  $10,217  from  the  end  of  1951  erest,  completed  a  products  Pipc  j^irector.  told  shareholders  at  the; 
such  goods)  are  such  that  ‘hey | Cash  ® "d  Government  b  o  n  d  fine  which  has  been  in  operation  gn^^^g,  meeting.  Earnings  per  share' 
no  longer  be  bought  freely  |  amounted  to  $1,389  253  Bank  loan  smee  la.st  November,  between  Mont- the  corresponding  quarter  of  I 
1  proceeds  from  exports  sold  atl^as  reduced  to  $'50,000  from  $250,-  real,  Toronto,  and  Hamilton  and  in-  5952  were  $1.59^ 
petitive  world  prices.”  600  at  the  end  of  la.*)!.  termediate  terminals  with  a  spur  Earnings,  he  said,  were  on  the| 

e  pointed  out  that  “’not  only  .,®®""P®"'®®  Pil^®®*®"  *'"®  Ottawa.  This  line,  which  is  of  an  average  price  of  1.3  i 

npossible  for  us  to  compete  in  25,468,883  miles  during  19.o2,  an  now  transporting  a  daily  average  of  cents  for  zinc  and  that  the  current! 

•seas  markets  for  most  goods  m®r®ase  of  1,432.432.  Pa.ssengers  approximately  34,000  barrels,  has  price  for  the  company’s  premium  | 

listing  primarily  of  iron  and  carried  were  21  381,483  or  1,255  699  already  transported  more  than  .3,-  grade  is  12%  cents.  ; 

1  with  a  relatively  high  labor  "’6’'®  *’?®"  preceding  year.  se.i.OOO  barrels,  or  nearly  125.000,000  Questioned  regarding  markets  for 

;ent,  but  we  arc  encountering  in  .u  J"*®’]?®"  '’trlveSw  Sa'lon.s.  of  finished  products.  It  is  production,  it  was  pointed  out  that| 

domestic  markets  steadily  in-  Y®^®“®“  a  transportation  .system  of  partic’Ular  19.53  output  of  copper  and  zinc  i.s| 

sing  quantities  of  such  artk^  with  far-reaching  ef-|pretty  well  sold  out  under  long, 

orted  from  abroad  and  offered'  ...... i®®!-'-  term  contracts.  , 

sale  at  highly  competitive'®®"  With  ycar-orund  movement  of  W.  A.  Green,  mine  manager,  told ; 

es"  Toon  fommuS;  ’’6‘'’®®6''®®’'®"‘’P®«<*6®‘s*’ypiP®|s‘n®l<holdc^^^ 

- !  to";;?  esrs  fu)l.lproporl.v  d,<inft.ly  look,  prornLinj 

•  I  -  .1  I  Ontario,  carrying  more  than  26,- -  - 

Vj*UfIOOK  |600.000  passengers. 

^  During  1952,  62  buses  were  dis-  ^  « 

iesei  Buyinq  Canadian  Business  Index  I 

/  w  I  modernization  programme  in  pro-!  | 

-  I  gress  since  1946.  j 

Montreal  Locomotive  Pres-  '■  Operations  of  the  wholly-owned  1333  1B,32  change 

•J  Ml  t _ subsidiary.  Autobus  Saguenay  Inc.  riNANCIAL— O.B.S.  t  *  * 

laent  looks  tor  dliOSfOnTlOf .  July.  1951),  grossed  Bank  Debits  .  2  months  21.226.202.000  lfl,.52.3. 17.5.000  4  14.6 

Domand  for  Some  r/me  $1,472,909  and  resulted  in  a  net  “Chartered  Banks— Feb.  28  : 

uemana  ror  1  ime  ?  .  -q  mupep  results  are  Demand  Deposits  .  2.949.141.000  2.704.0.53.000  -i-  9.1: 

-  of  $9,283.  these  results  are  savings  Dep^osits  .  .5.008.216.000  4.684., 580, 000  -1  6  9 

substantial  market  for  diesel-i"”*  included  in  the  consolidated  Current  Loans  .  .3.181.242.000  3.787,614.000  -i  14.1  ! 

SUDSianiiai  marxei  lor  aie..ei  parent  COinpany  Life  nsurance  Sales— 12  months..  2.287,026,644  1.990.000.000  -f  14.9 ' 

trie  locomotives  and  parts  subsidiary  is  still  in  the  .noMiNiON  financf 

ada  for  many  years  to  come  is  reoreanization  It  is  finance 

irosoect  shareholders  of  Mont-  P®°®  reorganization,  it  is  Total  Revenue— 9  monthi  .  3,08.5.253,000  2.804,2.54,000  -P  10.0 

T5.rnmnfivp  Works  If^  ®®P°®*  ®®>'®‘  ‘*’3*  **’®  ®®°®'  Total  E.xpenditures  .  .  2,821,134.000  2.172.827.000  -h  2.9.8 

:^comotive  works  Ltd.  were  |  ggnization  programme  will  pro-  Surplus  .  264.099,000  631,427,000  —  58.2 

ident.°at  Ynnuaf  meet?nT'’th"i^  com'paW’s  Ynve"  tmenT'”''"  “business  conditions-d.b.s.  i 

k.  "The  C.N.R.,”  he  said,  "states  company  s  investment. _ _  General  Economic  situation—  I 

continued  improvement  in  .  .  u  •  i  index  of  industrial  Produrtion—  j 

'ht  train  performance  result-  200  units  for  a  petrocnemical  Nov .  1935-39  equals  lOO  218.1  211.8  +  17.3’ 

from  Increased  use  of  diesels  P|®"*  .®.*  .®"'  Production  and  General  Business  '  | 

the  most  notable  feature  of  j  gmeers  had  solved  difficult  produc-  Mineral  Production—  I 

R.  operations  in  1952.  The;t‘0"  problems  in  handling  alloys  Gold— 2  mos.  Ounces  .  724.901  797.228  -4  2.31 

R  says  that  it  will  buy  358  such  as  stainless  steel  and  monel.  -Cement— 2  Mos .  Bbls.  3.114.636  2.763.181  -r  12.7 1 

el  units  in  the  next  five  years.”: and  were  presently  turning  out  As^stos--2  mos . Tons  1M.4M  -  6.2 1 

kmnanv  nresident  txiinted  out  vapor  condensers  containing  a  high  Coal— 3  months  .  Tons  4,3o7,0tK)  4,99o,000  —  12.8 

1  l^d  ffnancial  condition  and  proportion  of  monel  metal  and  Manufacturing  iToducUon- 

1  i •  t  '•  h  t  t  H  “th  Flour— 2  months  (a)  .  .  Bbl.s.  13.953.673  12.769,130  4-  9.3 

;.  Working  capital  was  $11,350,-  ,  We  anticipate,  he  stated  that  Leather  Boots.  Shoes— 2  mos.  Prs.  3.173,950  2,516,724  4  26.9  . 

The  order  backlog  totalled  $13,-  the  expanding  petroleum  and  Newsprint— 3  months  .  Tons  1.397.083  1.404,783  —  o.5 

100.  The  company  had  no  debt,  chemical  industries  will  give  us  a  Wood  pulp— 2  months  . 2.165,313  2,28.3,523  —  5.1 

ing  paid  off  the  $3,500,000  loan  substantial  market  for  Alco  pro-  .  ‘?5'9?5  ■’  is'ii 

J.S.  dollars  obtained  in  1951  to  ducts  in  Canada  for  many  years  Steel  ^n^t-2  ^os!^  ...  Sh.  Tons  67'?7n  622,899  4-  so; 

ect  it  against  exchange  flue-  to  come.”  Pig  iron  -2  mos .  Sh.  Tons  469,788  408,315  4-  13.0 

ions  in  payments  for  diesel  Discussing  the  company’s  steps  T  «•?, . 

motives  built  for  the  Central  jq  diversified  production,  Mr.  Paint,  Varnish  Sales'— Januarv  .  $  7,573!.390  6,742!6.30  -,12.3! 

way  of  Brazil.  Fraser  pointed  out  that  two  years  Crude  OiL-January  .  '  Bbls.  .5,286,000  3  972,000  -i-  .33.1 

r  •  Fraser  said  that  MLW’s  ago  MLW  moved  experimentally  Refined  Petroleum  -3  mos.  Bbls.  28,527.000  24.013,000  h-  18.8 

noec  in  boat  pvohanffprs  and  into  the  building  of  steel  mill  “Manufacturing  Inventories  —  Dec.  3,428,900,000  3,737.500.000  —  8.0 

ness  in  heat  exchangers  ana  into  tne  Duiiaing  oi  sieei  rniii  Construction  Contracts.  January  ..  99  554,500  13.324,300  -1-  34.2 

sure  vessels  built  for  the  equipment.  In  this  short  period  foreign  trade— 

nical  and  petroleum  industries  the  company  had  become  a  fa^^^  Exports  .  January  .321..300.000  .328..500.fl00  —  2,2  * 

more  than  doubled  in  1952.  in  the  field.  In  addition  to  supplying  Total  Imports  .  January  .327.800,000  .307,100,000  4-  6.7 

company  had  completed  a  sub-  Canadian  mills,  MLW  had  built  Total  Trade  . January  649.100,000  6.35,600,000  4-  2.1 

tial  part  of  the  largest  order  equipment  for  the  giant  Fairless  Total  Balance  .  January  —  6,600,000  4-  21.400;000  . 

heat  exchangers  ever  received  plant  in  the  U.S.  and  for  shipment  U-S.  Balance  .  'x'Vs^’mSi  T  Z  ®4  i 

Canadian  company,  a  contract  to  Italy.  balance  .  January  4-  15.900.000  -b  19.700,000  -  i.i 

- — - - - - - I  DOMESTIC  TRADE— D.B.S.  j 

I  Chain  Store  Sales  ....  12  months  192,626.000  181,121,000  4-  6.2 1 

‘Department  Store  Sales  ...  2  mos.  123,300,000  115.379,000  4-  8.7 

•  Retail  Sales  .  2  mos.  1,588.925,000  1.466,074.000  4-  6.4 1 

I  Farm  Income  12  months  2,787.800.000  2,825,300.000  —  1.3' 

I  “Wholesale  —  Feb.  '.^5-39  equal  100  .303,0  314.9  -  3.2; 

W.  I  Rail  Carloadings  ..  Week  Apr.  14  73,211  6.5,001  4-  12.6! 

11.  _  Do  cum.  total  .  .  1,032,425  1,114,695  -j-  3.4 

e  are  plea5eo  to  announce  that  j  prices— d.b.s.  l 

j  Wholesale  Prices,  Feb.  '35-39  equals  100  220.9  2.32,6  —  5.0 

!  Consumer  Index  Feb.  1949  equals  100  115.5  117,6  —  1.8 

;  “Ind.  Comb.  Stocks  Dec.  ’35-39  equal  100  168.4  177.3  —  3.0  ■■  ■■  M  mm  MB  M  M 

RALPH  PICARD  b.  comm.  +>•*  THE  ROYAL  BAN 


J.  Howard  Kelly,  Q.C.  Fred  B.  Brown 

Calgary  Vancouver 

Two  new  directors  were  named  to  the  Board  of  Burns  &  Co.  Limited 
at  the  annual  meeting  of  Shareholders  held  recently  in  Calgary. 

Mr.  Kelly  has  been  with  the  Company  for  25  years  and  has  served 
as  Solieitor  and  Secretary.  He  is  a  director  of  Burns  two  subsidiary 
eompanies.  Palm  Dairies  Ltd.  and  Consolidated  Fruit  Co.  Ltd. 

Mr.  Brown  is  president  of  Deeks-McBride  Ltd.,  vice-president  of 
Straits  Towing  Co.  Ltd.  and  is  a  director  of  Calvan  Consolidated 
Oil  and  Gas  Co.  Ltd.,  Canadian  Collieries  Ltd.,  Kelly  Douglas  & 
Co.  Ltd.  and  Canadian  Western  Lumber  Co.  Ltd. 


We  take  pleasure  in  announcing  the  oppointment  of 

Mr.  William  J.  Kirby 


as  Vice-Presi(denf  in  Charge  of  Sales  of  this  firm 


Eastern  Securities  Company 

LIMITED 

Members  of  The  Investment  Dealers'  Association  of  Canada 
Saint  John.  Moiicton.  Fredericton,  Halifax,  Charlottetown,  Summerside 


‘ight  Outlook 
iesei  Buying 


Canadian  Business  Index 


“Chartered  Banks — Feb.  28 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . 

Life  nsurance  Sales — 12  months. 


General  Economic  Situation — 

Index  of  Industrial  Produrtion — 

Nov .  1935-39  equals  100 


Gold— 2  mos.  Ounces  . 

-Cement — 2  Mos .  Bbls. 

Asbestos— 2  mos . Tons 

Coal— 3  months  .  Tons 

Manufacturing  froducUon— 

Nov .  1935-39  equals  100 

Flour— 2  months  (a)  .  Bbl.s. 

Leather  Boots,  Shoes— 2  mos.  Prs. 

Newsprint — .3  months  .  Tons 

Wood  pulp — 2  months  .  Tons 

Paperboard— 3  mos . Tons 

Fine  Paper — 2  months  . Ton.s 

Steel  Ingot— 2  mos . Sh.  Tons 

Pig  Iron  -2  mos .  Sh.  Tons 

Power  production — 2  mos.  . .  H.P. 

Auto  Sales  —  2  mos .  Units 

Paint.  V'arnish  Sales — January  .  $ 

Crude  Oil—Januar.y  .  Bbls. 

Refined  Petroleum  -3  mos.  Bbls. 
“Manufacturing  Inventories  —  Dec. 
(jonstruftion  Contracts.  JiCuary  . . 


Total  Exports  .  January 

Total  Imports  .  January 

Total  Trade  . lanuar.v 


W^e  are  pleaded  to  announce  tkat 

RALPH  PICARD  B.  comm. 

kaa  been  admitted  as  a  partner 
in  tke£  rm  of  • 

RcarJfiwFleming 

MEMBERS:  TORONTO  STOCK  EXCHANGE 

129  Adelaide  St.  Wert  EM.  6-3751 
Toronto 


Wheat  in  Store.  Apr.  9  (bushels) 

;  “EMPLOYMENT— D.B.S.—  Feb.  1st— 

General  Index  . 

'  RAILWAYS  EARNINGS 
C.N.R. — January: — 

Gross  Revenue  . 

j  Operation  Expenses  . . 


Net  Revenues  .  . 

Eleven  Months: 

Gross  Revenues  . . . 
Operating  Expenses 


Net  Revenues  . 

C.F.R.— February- 
Gross  Revevues  .  . . . 
Operating  Expenses 


193,3 

19.52 

Change 

t 

f 

% 

21.226,202.000 

16,.52.3.17.5.000 

4  14.6 

2.949.141,000 

2.704,0,53.000 

-1-  9,1  1 

.5.008.216,000 

4,684. ,580, 000 

4-  69 

.3.181.242.000 

2.787,614.000 

4  14.1  1 

2.287,026,644 

1.990.000.000 

4-  14.9; 

.3,085.253,000 

2.804,2.54,000 

4-  10.0 

2,821,134.000 

2.172.827.000 

4-  29.8 

264.099,000 

631,427,000 

—  38.2 

1 

218.1 

211.8 

1 

+ 17.3' 

724.901 

797.228 

! 

4-  2.31 

3.114.636 

2.763.181 

1-  12_jJ 

135,423 

745,323 

—  6.21 

4,337,000 

4,995,000 

—  12.8 

262  4 

223.3 

4-17  4 

13.953.673 

12.769,130 

4-  9.3 

.3.173,950 

2,516,724 

4  26.9 

1.397.083 

1.404,783 

—  0.5 

2.165 .31.3 

2,28.3,523 

—  5.1 

29..3.3,5 

.35,233 

—  16.7  i 

672.711 

622,899 

4-  3.0 ; 

469,788 

408,315 

+  'is! 

10,911,592,000 

10,2.38,662,000 

•  6.6  ' 

74,383 

59,863 

25.:{; 

7,573..390 

6,742,6.30 

12..3, 

3,286,000 

3  972,000 

-1-  .33.1 

28,527.000 

24.U15.000 

H-  18.8 

3,428,900,000 

3,737.500,000 

—  8.0 

99  554,500 

13.324,300 

-1-  34.2 

.321..300.000 

.328..500.fl00 

—  2,2 

.327.800,000 

.307,100,000 

4-  6.7 

649,100,000 

635,600,000 

4-  2.1 

—  6,600,000 

4  21.400;000 

—  57,600,000 

—  37.400.000 

4-  54,0 

4  15.900.000 

4-  19,700,000 

—  4.1 

192,626.000 

181,121,000 

4-  6.2 

123,300,000 

115.379,000 

4-  8.7 

1,588.925,000 

1.466,074.000 

4-  6.4  1 

2.787,800,000 

2,825,300.000 

—  1.3' 

.303,0 

314.9 

-  3.2 

73,211 

6.5,001 

4-  12.6 

1,052.425 

1,114,695 

4- 

220.9 

2.32,6 

—  5.0 

]i5.5 

117,6 

—  1.8 

168.4 

177.3 

—  ,5.0 

118.0 

112  0 

4-  5.4 

272,129,000 

202,727,000 

-1  34.2 

.  182.6 

177.8 

-f-  2.8 

51.6,57.000  1 

51.470.000  4- 

187 .00<) ; 

57,573.300  51.261.000  -i- 

6,312.000  j 

3,916,0(Ki 

209.000  — 

6.125.000 

THE  ROYAL  BANK  OF  CANADA 


Net  Revenuei  . . . . 
Two  Months: — 

Gross  Revenue  .  . 
Operating  Expenses 


616,218,000 

573,348,000 


33.132,5.30 

.34.215,609 


70,896.17,5 

«9.800..3,51 


.570,533,000 

529.137.000 


35,.325.097 

33,930.82.3 


•  69.926.290 
68.4.32.679 


-1-43,685,000 

4-44,411.000 


-h  192.581 
—  264.878 


—  971.885, 

4-  1.457.672 


The  Royal  Bank  of  Canada  has  two  well 
established  offices  in  London.  City  Branch 
lies  in  the  heart  of  the  financial  district 
opposite  the  Bank  of  England.  Our  West 
End  Branch  is  next  to  Canada  House, 


just  off  Trafalgar  Squared  Herfe  you  may 
conduct  your  banking  business  in  • 
familiar  Canadian  atmosphere,  and  find 
friendly  "extramural”  services  to  make 
your  visit  more  profitable  and  enjoyable* 


(»)  Crop  'Year. 
“- 1951 -32 


2  I.j>ndoii  OAcea — 6  IjvnmmT,  E,C.2 — 2  Cdokspitii  St.,  S.W.l 
Offices  in  Paris  and  Nnw  Ydre- Over  77,8  branrhei  in  Canada  and  abroad 
Aiifis  rtrtfi  J2,IS7.S,OnO,O00 


'Tfie  Hnancial  Ifmes 


proving.  That's  the  criterion:  How  secure 
are  the  harvest-fields  of  timber  this  \-ear,  and 
during  all  time  to  come? 

Don't  blame  the  lumberjack,  or  the  pulp 
Pnbiishrii  *v»ry  Friday  at  410  St.  Nicholas  **''/.*?’ i and  napcr  industrvi  ^J'liev  cut  mature  troe^. 

Montreal,  by  The  Financial  Times  Publishinit  Co.  Ltd.  ,  1.  I  ^  nmrlunfc 

Secretary.  John  n.  hork.  B.,sr.._c.A.  Authorized  as  Up  enrich  (  anada  through  tlioy,'and>  of  proriucts 


Some  Thoughts  on  Domination 


ESTABLISHED  1912 
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Montreal,  by  The  Financial  Times  Publishinit  Co 
Secretary.  John  D.  Horr.  B.Sc.,  C.A.  AuthoHzf 
Second  cia.ss  Mall,  Post  Office  Department.  Ottawa.  i  ^  ^  armv  of  wage-parneis.  The  real  ]  history.  Canada  appears  to  have 

e.  c.  ERTL . President  and  Man.-Editor , p,,ip,it,  jn  forp.«t-?tripping  and  de.«ert-making  isjehafed  under  what  is  generally 


All  through  her  relatively  brief 


t.  w.  TYSON . Vice-President •flame-thrower’  —  the  careless  camper 

A.  R.  w.  YOUNG . *^''***”^  j inotori.st,  sport.«man,  the  settler,  the  road  wor- 


Canada  and  the  U.S.  They  pretend 
that  Canadian  trade  unions  are 
called  "Domination".  i  autonomoas,  but  they  are  in  fact 

First  of  all  we  were  a.sked  to  U.S.  labour  unions,  and  hence  are 


By  JOHN  W.  NORTH 

tween  the  national  economies  of.tion  of  capitalism.  If  that  is  their 

aim,  then  their  acquiscence  and 
their  silence  are  alike  understand 
able. 

But  on  the  other  hand,  the  op- 


SUBSCRIPTION  PRICE-  In  Canada  and  the  United  Kinf-  'kcr  and  Others  who  take  from  the  forest  all  itjaboli.sh  the  "domination"  of  White-jan  alien  influence  in  Canadian ,  ponents  of  all  domination  of  Can 
dom.  15.00.  Elsewhere,  $6.00  (Canadian  lunds.)  reduce  it  to  a  smoking  I  hall,  and  we  did.  Indeed  the  politi- ’ affair.s.  j  ada,  save  that  of  U.S.  labour,  claim 

ADVERTISING  ARen"'"  h«hambles.  When  forests  burn,  everybody  lose#,  cal  influence  of  Whitehall  on  ourj  No  other  country  on  earth  per-jto  be  the  most  loyal  of  Canadians 

HEAD  OFFICE:  Montreal.  LAncaster  2136*  —  All  Depart-.  Most  Canadians  aic  con.scieni  ioiis  gua  rdian#  j  government  is  today  considerably  j  mits  such  alien  domination  of  its!in  their  attachment  to  the  institu- 
"’*"**•  of  woods,  waters,  and  wildlife.  Rut  each  vear  le.ss  than  zero— a  .situation  which  isl labour  movement. 

’‘’"E^aJ'tTV^Tho"^  rApuTi-sm"  *  4.000  others  set  the  country  blazing  and  dese- ! politically,  if 

VANCOUVER  OFFICE:  R.  M.  Williams.  1950  Robson  St.,  million  aCI  OS.  They  incinerate  .3.10 1  po.ssible. 

LONDON.^ENG^  Bilhip^rt"!  e!c  2;  Davies  A  Co.,  million  yoling  trees  that  Mother  Nature  herself  I 
Representatives. 

PARIS,  FRANCE:  2*  Rue  Rirhrlieii,  Paris  1,  France.  r  .  ('onaOi 
NEW  YORK:  111  Broadway,  R.  S.  Farley,  Representative. 


not 


fidence  of  capital  is  essential  to  , .:„;|,,p„„ 

stahility  of  finance,  the  prosperity  of  '‘..'lanif. 
industry  and  the  development  of  our  : 
resources. 


cussion,  and  Canada,  together  with 
the  other  nations  of  the  North  At¬ 
lantic  Treaty  Organization,  should 
continue  to  give  the  utmost  co¬ 
operation  and  avoid  national  poli¬ 
cies  which  may  jeopardize  their 
success 

<2)  Continuing  study  should  be 
given  to  the  most  effective  applica¬ 
tion  of  the  principle  that  Canadian 
materials  and  resources  should  be 
processed  as  far  as  possible  in  this 
country,  and  that  Canadian  exports 
should  comprise  the  highest  pos¬ 
sible  proportion  of  "value  added 
by  manufacture".  This  includes 
more  extensive  and  intensive  utiliz¬ 
ation  in  Canada  of  indigenous 
materials,  fuel  (especially  natural 
gas)  and  energy,  and  the  greatest 
possible  economic  diversification 
of  industry. 

(3)  According  to  a  survey  con¬ 
ducted  by  the  association  covering 
the  fiscal  year  1951,  Dominion  and 
provincial  income  taxes  paid  by  733 
companies  with  net  sales  over  $3 
billion  amounted  to  two  and  one- 
half  times  the  dividends  paid  to 
shareholders  (which  were  them- 


MONTREAL,  FRIDAY,  MAY  1,  19.53 

Is  U.S.  Heading  For  A  Trade 
Show  Down? 


An  Important  Milestone  In 
Canadian  Advertising 

,  . rti.singr  i.‘?  more  than  huci-  __ 

j  Arivertisinpr,  and  it.s  .si.ster,  public  relation.'? 


way  towards  improving  Canada'^ 
competitive  position  in  world  trade. 

*2* 

(4)  Canada  has  many  industries, 
both  large  and  small,  which  have 


tions  peculiar  to  this  country.  Since 
scientifically,  |  u.S.  dominated  labour  unions  pay  j  our  Canadian  way  of  life  is  firmly 
I  no  attention  at  all  to  the  fact  that  based  upon  capitalist  free  enter- 
The  Throne  still  exerts  .some  so-  Canada  regularly  derives  24%  or  .prise,  and  that  system  is  in  turn 

planted  as  a  Riturc  endowment  for  tlie  cliildrcn  I  cial  influence  upon  us— using  the 'more  of  her  national  income  from 'so  largely  based  upon  exports,  they 

^  term  .social  in  its  widest  possible '  exports  while  the  U.S.  obtains  6%  j  certainly  cannot  be  loyal  to  it  un- 

'J'he  fii>t  stage  in  ‘Conserx'ation’  is  to  wipe  J  meaning— but  even  this  salutary  ior  le.ss  of  her  national  income  from  less  they  are  opposed  not  only  to 

Devoted  to  the  interests  of  the  invest-  nut  tlie  fire  plague.  Hre  thrives  Iry  human  1  j,  deplored  by  some  that  source.  Yet  that  difference  in  j  socialism  but  to  all  other  move- 

tnp  public  in  the  belief  (tiat  the  con-  It,  pan  be  throttled  by  human  ttioj-e  who  strenuously  re.sented  our  respective  degrees  of  depend- 1  ments  which  tend  to  undermine  or - - - -  - 

‘■Whitehall  domination."  They  say  ence  upon  the  foreign  market  j  otherwise  destroy  the  basis  of  our|SelvM  tLt"*^XnufacturTng 

that  an  attachment  to  the  Crown  is,  makes  the  Canadian  economy  as  I  progress  and  prosperity.  makes  in  net  profit.  Dominion  and 

■'undemocratic,"  or  a  sure  indica-  different  from  that  of  the  U.S.  as;  .  ❖  ❖  ❖  .provincial  governments  take  one 

tion  of  what  they  are  pleased  to  chalk  is  from  cheese,  to  coin  ai  So,  if  -the  opponent.s  of  theidoUar  in  income  taxes.  Some  fur- 
r=u  rt  ••  Inhrase'  .domination  of  Canada  by  any  ex-;tber  relaxation  of  taxes  would  en- 

call  a  colonial  mentality.  Phra  e.  interior  fnrrec  ere  in  re.  modernizaiton  of  plant  and 

.  ,  u  I  i  :  After  we  had  freed  our.selves'  *5‘  *5*  .tenor  or  er  or  c.  ‘  equipment  and  would  go  a  long 

Advertl.sing  l.s  more  than  huckstering. •domination"  of  white-'  further  evidence  of  the  al-  main  true  to  themselves,  they  must 
vertising,  and  it.s  sister,  public  relations  the  same  opponents  of  the  so- *  complete  U.S.  domination  of  be  opposed  to  further  domination 
1  services,  are  inseparable  from  the  growth  ofipgpgft  -colonial  mentality  '  went  organized  labour  movement,  of  Canadian  labour  by  U.S.  labour 

[industry,  the  expansion  of  knowledge  vi-ork  to  free  us  from  Wall  street'*^®  Canadian  steel  industry  was  i  leadens. 

If  *1  •  in  ( bave '  development  of  sound  .social  relations.  domination  Between  times  Thi-"  -'Ubject  has  gained  a  current  developed  under  a  policy  of  mo- 

It  the  i>olationist  element  in  (.,ongre>.s  l)a\e  rino  nf  fbo  nntatanHino- firms  in  tbe  hnsi-  times  ‘‘‘Cyi  wawe  naritv  with'  J  J  u  'derate  tariff  safeguards.  Neverthe- 

their  wav  in-  the  matter  of  tariff  protection  ^  One  of  the  outstanding  t  rms  in  the  PUSl  3, 3^^  workers  base  «a  e  parity  with  a„d  very  dangerous  urgency  byijg^s  the  Canadian  customs  tariff  -.s 

there  are  indication*  tint  tlie  United  State.*  i*,’^®''^'''  advertising,  Cockfield,  Brown  &  C()-;street  and  St.  James  street  domi-j’'*®®  "-orkers  in  the  United  States,  rea.son  of  a  new  effort  by  U.S.  at  present  a  comparatively  low 
beaded  foJ  a  *how  'down  in  it*  trade  polieie*.  Ltd.,  celebrates  this  week  its  fortieth  anni-  ^^ioo,  which  they  claimed  was  labour  to  impose  its  ideas  uponjtariff  with  an  extensive  free  lisL 

There  hl'heen.  of  la^ra  gr.nvi.Ig  ant.lgonism  [  v-sary.  The  plaudits  of  a  with  whom  hey  of  the  machinations  of  ‘be  Canada  and  the  U.S.  without 

in  a  number  of  ouarter*  to  the  method*  used  bv  contact,  directly  or  indirectlj  icmA.  or  the  Canadian  Chamber:^^  ‘  P  P‘  ’^®  . reference  to  the  wishes  of  the  ma- Lcafely,  in  giving  access  to  her  mar- 

ll'i.  custom.*  aiUhorities  to  discourage  the  entry  land  that  means  all  Canadians  alive-are 'of  commerce,  or  both.  Those  fear- i 7®h|jority  of  Canadians  or  to  the  funda-lkets? 

info  the  eountrv  of  certain  commodities  and  fully  de.served.  _  ;  ful  of  domination  still  cry  out  that  '"  ‘'’®  ^■®"  mental  differences  in  our  two  na-l  .  J  facilities  within  th^J 

One  remembers  many  of  the  campaign!?,  the  people  of  Canada  must  be  ■'‘®®.l  Production  overall  IS,, ional  economies!  j  country  and  those  which  connect 

.  ...  [rescued  from  the  pow'er  of  o^r-'orne  26  times  larger  than  our  own'  United  Auto  Workers  [‘I®  with  foreign  markets 

here  is  intensified  by  the  fact.  that,  in  certain  through  the  Cockfield.  Brown  offices  [fin.ngig,,  „,anufacturer.s.  and  the  United  Steel  Workers  have  I  S^Sh'ntTnTe/Ts^t^^ 

industries  in  Canada,  operation*  of  late  Jiave, around  (anada.  One  remembers  the  Out-|  perhaps  the  battle-cry  against  ®  ®''®®  e  respec  ive  sizes  ^^^lounced,  through  Mr.  Walter  [adequate  and  reasonable  service  at 

been  more  or  le.*s  .*eriouslv  affected  bv  the  [ -'standing  art  work  and  the  writing  that  has  (inangia,  jn^^i^trial  domination  [  Rcuther  and  Mr.  David  MacDonald  .'■®‘®®'  The  importance 

dumping  of  r..<.  goods.  m.ade  possible  by  the  !  helped  put  products  on  the  market  and  .ser- ,  ^y  have  become  a  bit  les.s  rous-  U.*ing  the  fact  of  base-wage  parity ,  that  they  will  "go | remS?vital\"nTneS  in  ^ 

liberal  tariff  and  rusloms  pnlirios  of  (lie  fodrrai  vices  into  people’s  homes.  One  particularly  j  jpg  since  the  Communists  took  it  between  the  Canadian  and  U.S.  after”  a  guaranteed  annual  wagers  ramifications,  and.  at  the  same 
government  at  Ottawa.  remembers  the  work  performed  by  that  1  up.  Nevertheless,  any  good  Socialist '-'=‘eel  industries  as  a  lever,  our' either  this  year  or  next  jtime.  coordinating  various  trans¬ 
it,'  would  seem,  however,  that  Canadian ,  agency  during  the  last  war  when  many  of  candidate,  of  whatever  party  affilia-|  U.S.  dominated  trades  unions  are;  opportunity  is  to  be  givenIbeA  advanTag^is.^^we^ 

patience  lias  been  about  si  ret  (-bed  to  ils  titter-  the  government's  most  important  advertlS- ;  tjon,  can  be  expected  to  touch  upon ''’"W  engaged  in  making  such  parity  ,0  Canadians  or  Americansl - ^ - ^ - 

most;  a  fact  which  is  demonst  rated  by  develop-  ing  and  educational  mes.sages  were  put  into 'the  horrors  of  capitalist  domination ; ‘•’e  rule  rather  than  the  exception  j,„  express  their  opinions  upon  this 
ments  in  Parliament  during  the  past  week  a*  shape  at  the  company’s  head  offices  in  the  a,  some  point  in  his  electioneering,  I  c«se  of  all  Canadian  indus-  jj^po^tant  subject.  Mr.  Reuther  and 

an  echo  of  the  proposed  sliding  custom*  tariff  on  Metropolitan  Bldg.,  Toronto.  it  is  evidently  still  felt  by  such'^ry.  The  effect  upon  our  ability '  MacDonald,  despite  their  lip 

the  entry  of  load  and  zinc  into  tlie  Cnited  |  Advertising,  the  .science  of  merchandis-' speakers  that  holding  up  the  world  markets  has  al-  dem^ratic  self-govern- 

*  ment,  are  going  to  dominate  North 


cognized  and  should  be  continue 

(6)  A  positive  and  progressif 
immigration  policy  should  be  d 
signed  to  encourage  the  acquisiti| 
of  new  skills  from  abroad  to  ass 
in  the  building  of  a  well-balanc 
industrial  economy  and  to  strengt] 
en  the  domestic  market. 

(7)  The  present  policy  of 
ing  Canada  better  known  abrq 
by  all  available  means  should 
continued  and  extended.  More 
phasis  should  be  placed  on  man 
factured  products,  expanding 
dustrial  and  export  facilities,  n 
ly-found  resources  and  trade  pc 
cies.  » 

(8)  An  extension  of  token  : 
port  plans  would  be  helpful  in 
opening  markets  of  the  Britl 
Commonwealth  and  Empire  to] 
limited  extent. 

(9)  Consideration  should 
given  to  means  of  realizing  do 
trade  relations  with  the  Brit 
countries  of  the  Caribbean  wh«| 
economy  Ls,  in  many  ways,  c 
plementary  to  that  of  Canada. 

(10)  Programs  of  aid  to  und] 
developed  areas  such  as  the 
lombo  Plan  deserve  effective  si| 
port  and  encouragement. 


product.*;  and  nowhere  i.*  thi,*  antagonism  more;  ,  remenu.eia  ina  iv  ui  i.m 

in  evidenee  than  in  this  eountrv.  Thi*  feeling  that  have  been  launched  by,  and  passed 

the  Cockfield,  Brown  - 


Dividends  COMPOUNDED  CenlimMlIrj 
5  3%  INCOME 

AveriBged  4  Olrt-  Ended  March  3t.  195)1 

m-A-r 

mutuaIj  accumulating  fund 

INVESTMENT  PEHrORHANCC  PEP  SI.OOO  | 
NET  ASSETS 

JAN  3IST.  t950  .  *1.000 
DEC.  31ST.  1950  .  *1.235 
DEC  31ST.  1951  .  *1.4lAO 
DEC  31st.  1952  .  $1^515 
MAR  3IST.  1953  .  *1.5A3 
ASK  POP  PULL  PAPTiCULAPS 

M^CrAioBnos^-I^-r.. 

276  ^T  JAMES  ST.  .  .  MONTREAL 

Osiei.1Ia^^&!Iantoii 

MAIN  a  POPTAGE  AVE.  WINNIPEG 
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510 . 8TH  AVE  W . CALGARY 

525  SEYMOUR  ST.  .  .  VANCOUVER 

The  'Western  City  Company] 

UM1M4 

544  HOWE  ST.  VANCOUVER  1 


t^tate#.  T 


ready  been  considerable. 


suggestion  of  a  Liberal  member  ing  products  and  services  and  ideas  via  the  gppcire  of  domination  is  a  good 
from  Rritilh  Columbia  that,  in  tlie  event  of  the  written  word  and  the  engraved  picture,  the ,  way  to  garner  vote.*,  dc.spite  the  decline  in  our  exports  so  American  bidustry  Tn  order" to  im-, 

proposed  tariff  being  imiiosed,  Canada  .sliotild  art  of  creating  awareness  and  goodwill,  has ;  catastrophic  defeats  suffered  by  f'’*’  eloquent  witness.  people  of' 

retaliate  by  imposing  an  export,  duty  on  nickel  reached  a  high  level  in  Canada.  Firms  like  our  profe.*.'ed  Socialists  in  every  Coupled  with  that  decline  in  Canada  and  the  U  S  ' 

and  asbestos  was,  according  to  Ottawa  di#- ,  Cockfield,  Brown,  in  business  these  forty;  recent  election  Ea.st  of  the  Great '  hi?-?  been  a  concurrent 

patrbes,  greeted  with  applause  by  Trade  Mini-j  years,  have  done  their  level  best  to  create :  Lake.*.  decline  in  our  ability  to  meet 

Ffer  Howe  and  was  supported  by  members  of 'these  high  standards.  We  join  the  multitude  .j,  foreign  competition  in  the  Canadian 

both  the  CCF  and  I’nigressivc  Conservatito  of  the  firm’s  clients  and  the  vast  “unseen;  Well,  if  those  who  abhor  domina-  domestic  market, 
parties.  audience  that  consumes  its  products’’  in  tion  are  really  sincere  let  them 

If  Wa.*liingion  is  sinceie  in  its  desire  for  a  wishing  it  many  happy  returns 
freer  flow  of  world  trade  it  will  have  to  give  I  •  _ 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 
W.  J.  T.  Adamson,  C.A.  J.  WetUy  Morrison,  C.A. 
BIRKS  BUILDING 
MONTREAL 


Through  their  domination  of 
North  American  industry,  they  can, 
:  of  course,  dominate  not  only  the 
'  North  American  economy,  but 

I  now  consider  the  matter  of  trades.  ‘here  been  any  outcry  [ every  citizen  who  lives  between 

I  union  domination.  [against  U.S.  domination  of  our  or-  Grande  and  the  North 


more  than  tlie  lip  service  to  the  idea  that  it 
ha?  been  giving  to  date,  rrimarily  the  whole 
tariff  slnietiire  will  have  to  he  revived  in  sih-Ii 
a  way  that  it  cannot  be  used  at  tlie  will  of  i-er- 
tain  elements  in  Congress  to  bar  or  impede  thei 


The  Highway  Problem  Can  Be 
Solved 


Organized  labour  in  Canada  con-  labour  movement  by  those  B”!®-  between  the  Atlantic  I 

istitutes  about  one-fifth  of  the  civi- '  "'bn  •’'o  vociferously  denounced  Pacific  Ocean.*.  ' 

[lian  labour  force,  which  labour ;  Whitehall  or  Wall  Street  or  Bay  Under  the  Reuthcr-MacDonal4j 
force  does  not  include  farm  opera-  Street  or  St.  .Tames  Street  domina-  annual  wage  proposal,  every  C.I.O.  j 
Throughout.  Canada  today,  provincial  1  tors  or  other  self-employed.  The  tion  of  Canada?  Quite  the  contrary,  "'brker  would  be  entitled  to  re- j 

entry  of  .-pecifie  good*  or  enminodities  due  to  and  municipal  authorities  are  expressing ■  total  civilian  labour  force  (that  is.iTbn-'^  "'bn  have  been  in  the  very  bis  or  her  employer  so! 

the  activities  of  pressure  group*.  .serious  concern  over  the  rising  tide  of  auto-  those  employed  in  jobs)  numbers  fnrefront  of  the  fight  against  all  weeks’  pay  a  year  whether | 

.\s  was  emphasized  by  the  B.C.  member  of  mobile  accidents  involving  fatalities  and  some  5.200.000,  of  which  about  nthcr  forms  of  alleged  domination  be  or  she  worked  or  not.  In  otherj 

rarliamem,  the  riiiied  .'hates  is  not  .*elf-  siiffi-  more  or  less  .serious  injuries.  It  is  a  national  1,000.000  are  members  of  labour  are,  in  the  main,  linked  politically ,  ‘■be  guaranteed  annual  wage 

rient  in  lead  and  zinc.  Only  a  .*hort  time  ago  problem  which  is  not  peculiar  to  Canada ;' unions.  Farm  operators  and  other  nr  otherwi.*e  with  the  Canadian ' ®  ^nrm  of  unemployment  insur- 
tlie  demand  for  Canadian  proifiiction' across  liie  although  this  country  has  the  doubtful  hon- ^  self-employed  number  about  4.800,-  headers  of  the  U.S.  labour  move-  ance,  the  costs  of  which  are  initially 
border  was  pie.-*ing;  now,  witli  stockpiles 'our  of  having  the  highest  highway  accident  0(X),  so  that  the  .*elf-employed  and  ment.  borne  by  the  industry  concerned, 

coming  on  tlie  maiket  and  world  prices  de- ,  record  in  relation  to  automobile  U.sage.  When  thoU  with  jobs  who  are  not  mem-'  Not  only  have  the  opponents  ultimately  would  be  borne  by 

pressed,  the  I  ..<.  prodneers  arc  u*iiig  ].(.liiical  consideration  is  given  to  the  proportion  ofibe^  of  labour  unions  together  total  all  other  forms  of  alleged  domina-  ‘*’® 
pressiire  t.i  pr..i(-(-t  their  own  positi.in.  accidents  which  have  fatal  re.sults,  the  prob-  some  9,000,000.  I  tion  acquiesced  in  the  stark  fact  of  I  c  •  t,  it  . 

I  here  are  other  measures  of  retaliation  that  lem  takes  on  added  significance.  |  Labour  union*  in  uhinh  ^omrit*:  Suparfictally.  the  guaranteed  an- 

m.ay  he  used  by  Ottawa  in  addition  to,  or  in  ;  There  is  much  talk  of  putting  teeth  in  100000^  Canadian*  hold  member-  have  aeti  11  a ’1  ®^  nual  wage  is  about  a?  socially  at- 

preferenee  to,  the  imposition  of  import  dniies.  !  highway  legislation;  penalties  for  traffic  shin  card*  are  with  minor  eveen^  the  de  ^1  'I'  ®"  |  tractive  an  idea  as  has  ever  been 

Most  logical  would  be  the  putting  of  .-nme  teeth  1  violations  are  being  increased;  but  there  is  o-p.  offshoot*  of  it*;  lahonr'  r  Ih  ®  ®‘^‘®|used  as  an  instrument  to  achieve 

in  our  dumping  duties  in  order  in  prevent  U.S.  no  evidence  of  any  improvement  in  the  situ-;j.nj„_  ,,5.  h’ ^n  j  domination.  Everyone  in  every  walk 
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unions.  'These  U.S,  dominated  some  allege,  that  our  socialists  are 
unions  call  themselves  interna- 1  so  determined  to  impose  their  ideas 


completely '  welcome  U.S.  or  any  other  action 


of  life  would  undoubtedly  like  to 
have  assurance  of  a  steady  yearly  [ 
income  whether  there  was  work  i 
to  be  done  or  otherwise. 

(Continued  on  page  II) 


prodneers  flisposing  of  distress  merchandise  on  ation  in  general.  The  question  arises  then 

the,  Canadian  market  at  a  time  when  the 'as  to  what  is  the  answer.  ,  u  .  i.  •.  .1 

domestic  demand  here  is  showing  .dgns  of  slow-  The  insurance  business,  which  has  a  di-  demand.**^"  -iUPoo  Canada  that  they  actually 

ing  up.  It  would  appear  qiiixoth-  in  the  ex-,rect  and  economic  interest  in  the  situation,;  ‘ 

treme  for  Ottawa  to  liew  religiously  to  its! knows  what  the  answer  is.  It  has  known 
‘obligations’  under  the  terms  of  the  Cenevaifor  some  considerable  time  but,  to  date,  has 
Pact  when  the  chief  of  the  eontracting  parties,  been  unable  to  convince  the  authorities  in 
in  the  shape  of  tlie  United  .''tales,  i.«  diligently  most  parts  of  the  country  that  it  has.  The 
evading  the  term*.  answer  lies  in  intelligent  highway  legislation 

.\  firm  .-land  on  ilii.s  question  of  trade  by  and — more  important  still — intelligent  and 
Ottawa  donhrle.*s  would  get  strong  sup|Kirt  from  strict  enforcement. 

other  countries;  both  moral  and  aetii'c  .*iipport.  In  an  address  recently  to  the  St.  John’s! 

- -  Newfoundland  Rotary  Club,  A,  Leslie  Ram,  i  *  ’"'•'f  siihmitleil  to  mp  rhalrman  and  membpr*  nl  thf  sundinz  Committee  on  Canadian  Trade  Relations 

The  Anti  Discrimination  Law  -  panager  of  the  Dominion  Board  of  Insur-j”'  '•’*  -s-.Yssociation) 

ance  Underwriters,  demonstrated  wherein  U.  Canadian  manufacturer.*,  prior  to. mea.*ure.*  and  that  their  c 
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Canada's  Trade  Relations  and 
Canadian  Industry 


And  Its  Enforcement 


controls  be  prolonged  was  very 
great  but  instead  of  advocating 
this  course  the  association  recom¬ 
mended  and  approved  the  Govern¬ 
ment  policy  of  progressive  decon¬ 
trol  when  the  danger  point  of  ex- 


continu- 

llip*  the  answer  He  eltoH  tbo  enso  of  Winni  .^^®  valuable  mar-  ance  would  be  inconsistent  with 

,  ......  ...  !  lies  me  answer,  rie  Cliea  me  case  01  Winni-ikets  fora  wide  variety  of  products,  |  Canada’s  international  obligations. 

Tbo  anti  Hioeniminatinn  hill  now  bpinir  Where,  last  year,  the  incidence  of  third  i  including  many  fully-finished  con- I  The  temptation  to  ask  that  import 

me  anti-discrimmation  bill  now  beinPipartv  automobile  claims  improved  bv  17  su^^er  goods,  in  the  United  King- . 

di.scus.sed  in  committee  at  Ottawa  IS  a  worthy  j  atrainst  a  deterioration  for  tUp 

piece  of  legislation:  worthy,  that  is,  in.sofar  deterioration  lor  the  Empire  and 

as  its  obiectives  are  concerned  The  Question ! Canada,  including  the  city  of  Win-  many  other  countries,  in  the  post- 
nLrndnc  iSf  vifboK  12  points.  The  reason  for  this,  he  war  period,  unfortunately,  other 

obtrudes  itself,  however,  as  to  whether  it  rinintpd  nut  is  that  tbp  nmvlnpp  of  Manifnhn  unable  or  un- 1 

will  prove  enforcible  as  and  when  it  finds  its  ' P  d  ut  i.  mat  the  province  ()t  Manitoba  match  her  record  in  j  change  reserves  had  passed, 

wavr  on  tbp  stafiifp  hnnk<!  has  modernized  its  highway  traffic  legisla-  eliminating  barriers  to  the  world- 1  ❖  ❖  ❖ 

"in  fLneo  lo^.,' = 1  o f ie  tion.  It  has  established  an  efficient  depart-iwide  interchange  of  goods.  Manu-i  Canadas  conduct  in  international 

In  these  days  desirable  legislation  is  not  l  aHministpr  it  A*  vpt  it  nnlv  affpetc  ^^clpcers  now  find  many  of  these  ; trade  relations,  including  the  rapidi 

alwavs  good  legislation.  If  a  law  cannot  be  P,  IJ*}- ll,  as  j  l  it  oniy  aiiecis  overseas  market.*  dosed  to  them, ;  abandonment  of  import  controK! 

enforced  it  merelv  repre.sents  a  waste  of  perhaps  irretrievably  lost,  a.*  a  has  been  exemplary,  but  there  is  l . . 

+i.v,»  tL«  v.a,.+  ..p  COst  of  establlsHing  it  throughout  the  prov-  result  of  import  restrictions,  quotasjlittle  doubt  that  the  lack  of  desire '  ducts. 

tme  on  the  part  of  our  legislators,  and  of  .  b  s  prohibitions,  particularly  in  I  on  the  part  of  other  countries  to'  u  \s  obvious  that  the  ITnit.rf 

the  department  whose  duty  it  is  to  enforce]  rn,  .  .  ,  ,  ,  j  j  j  (be  sterling  area  and  Western :  follow  her  lead  is  in  no  .small  part,  states  while  Quite  wiiiinc 

the  legislation.  /■'^  record,  and  it  de-  Europe.  /  -P-f/.b'e  /or  the  world  trade  ^Sa"  raw  Sr^a’lSTo^V^^ 

There  is  definite  room  for  suspicion  that  ®«  that  the  highway  problem  is  not  Some  of  the  effects  of  import  re^  ,  d.  ficult.es  of  to-day.  keu.  does  not  show  the  same  wil- 

+bp  anti  Hiseriminatinn  law  falU  into  that  msoluble  One.  The  one  Weak  Spot  in  the  strictions  and  the  problems  they.  In  many  other  countries  import  ,  hngne.ss  to  edmit  a  wide  range  of 
tne  antl-dl.scrimination  law  tails  into  that  ^  ...  tbp  ^rm-ineial  create  are  perhaps  well  illustrated,  restrictions  have  been  employed, '  manufactured  goods, 

category.  An  employer  or  a  trade  union  local  by  Canada’s  own  experience  in  this :  apart  from  the  necessity  of  ex-j  •>  « 

should  not  have  too  much  difficulty  in  find- ,  of  establishing  fi^d.  .  ^ _ ..“P I  .J”  order  to  prosper  and  provide 


peak.*,  but  this  is  to  ignore  the 
change  which  has  taken  place  in  the 
nature  and  direction  of  our  exports. 
The  ever-increasing  demand  in  the 
United  States  for  our  raw  and  semi- 
processed  products  is  of  great  im¬ 
portance  to  our  basic  industries; 
but,  unfortunately,  Canadian  manu¬ 
facturers  of  consumer  goods  and 
other  fully-finished  articles  have 
not  found  the  United  States  a  sub¬ 
stitute  for  markets  which  they  pre¬ 
viously  enjoyed  in  the  United 
Kingdom,  the  British  Common¬ 
wealth  and  Empire  and  in  some 
foreign  countries,  for  these  pro- 
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By  the  end  of  the  war,  Canada  j  and  protect  secondary  industry 


stable  employment,  in  order  to  pro¬ 
gress  towards  more  efficient  pro¬ 
duction  methods  and  improved  pro¬ 
ducts,  the  manufacturing  industry, 
Canada’s  largest  employer  of 
labour,  needs  access  to  ever-widen-  i 
ing  markets.  Such  progress  is  essen-  j 
tial  if  Canadian  industry  is  to  avoid 


dollar' and,  in  these  countries,  there  ap- 

than  tho.se  of  race  or  religion,  even  if  one  or  ^  I  r  province  exces.sive.  oureiy  i  reserve.  To  ea.se  the  'problems  of  pears  to  be  little  desire  for  their 

other  of  the  latter  rea.son.s  is  the  basic  one  should  be  a  prime  consideration  the  war-torn  nations  of  Europe  we  removal,  in  the  United  States,  the 

The  burden  of  nrnnf  in  the  matter  of  authorities  in  any  community;  and,  ®J»barked  on  a  generous  program  [tariff  .structure, .  import  quotas  and 

jne  puraen  OI  prooi  m  .‘“®  other  apr- !  credits  and  gifts  which,  i  prohibitions  and  the  involved  ad- 

cnmination  would  rest  with  the  authorities ; ,  vonsiuering  me  cosi  oi  a  nosi  oi  oiner  ser  ,  taj^en  together  with  the  tremendous  ministration  of  customs  have  been 
And«  ilV  manv  caS6S  such  proof  would  be  ftnd  public  works  which  arc  continually  |  pent-up  demand  for  consumer  and  |  designed  and  used  to  ensure,  in  _  _ 

difficult  to  obtain  as  proof  of  arson— which  being  carried  out— services  and  works  of  i  situation"  wherJ"rYng;  wsts  "of  i 

fire  marshals  and  other  fire  protection  or-  J®f«  importance  to  the  public  at  large  |  adoption  in  November  1947  of  im- 1  Se^ To  TerLs  coSctftiSn  fr^^^ 

S^anizations  have,  through  generations,  lab-  to  the  national  economy— costs  should  port  controls  and  other  measures ! Canada  or  from  abroad.  :its  foreign  markets  but  also  the' 

cured  over  with  only  indifferent  success.  hardly  enter  into  the  question.  ' IffeToTt'h^sTTTsTrieHonrf !  '^be  evidence  of  past  years  leaves  ;  domestic  market,  and.  in  all  policies. 

Experience  shows  that  there  are  some  The  city  of  Winnipeg  is  a  standing  ex-  l^eTetd  Influx  of sCe^of  a!  *  "" 
things  which  cannot  be  successfully  legislat-  ample  to  other  parts  of  Canada,  and  to  the  from  the  United  States,  was  that  i  relatively  small  domestic  market!  The  Canadian  Manufacturers  As- 
:  ed  against.  Racial  and  religious  prejudice  is  Manitoba  authorities  them.selves.  Its  record  imports  win  be  totally  ineffec- ! sociation  h^s  the  utmost  faith  in 

among  these;  and  it  is  rea.sonab4e  to  a.ssume  Proves  that  the  deplorable  lo.ss  of  life [anVi^^diaTtcUol  IX' 

that,  while  prejudice  exi.sts,  there  will  be  through  automobile  accidents  can  be  sharply  for  them  progressive  removal'P^  po.sitive  j  through  international  action  and. 

discrimination.*  •  i  reduced.  Whatever  the  co.st,  similar  mea-'l’ici®"  fmally  accomplL«hed  measles  by  other  countries  which;  amity,  of  peaceful  and  prosperous; 

-  I  .sures  .should — and  must — be  taken  el.se-  a  survey  conducted  by  the  as- i conditions.  In  the; 
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where  in  Canada.  sociation  (C.M.A.)  in  1949  revealed 

_  j  general  agreement  that  the  im- 

'  port  control  program  had  been 

Curt  Comments  on  Current  Affairs  [products  were  being  made  in 
'T  hope.’’  said  A.  R.  Mosher.^president  of 


freedom  in  the  international  ex-  long  term,  the  earnest  efforts  of; 
change  of  gooifs.  governments,  international  institu- 1 

The  statements  issued,  following ;  tions,  and  private  enterprise  must  i 
the  19.53  Commonwealth  Conference  !  be  crowned  with  success,  and  in-  i 
and  subsequent  talks,  cautiously  in- 1  deed  no  one  would  contend  that 
dicate  an  encouraging  change  in  I  the  past  few  years  are  devoid  of 
thinking  on  these  matters,  and  if  |  achievement.  In  devising  additional 
their  suggestions  are  carried  into  j  means  of  meeting  the  ultimate  ob- 
action  the  general  problem  of  i  jective,  the  Association  respect- 
world  trade  may  be  brought  closer  fully  submits  the  following  con- 
to  solution.  It  has  been  made  clear  |  siderations:— 

that  the  proposals  envisage  the  i  (1)  Steadfast  support  should  be 

I  am  afraid  that  before  lone  nools  of  un- I  source.*  of 'supply  and  buy  Cana- [seeking  of  full  participation  and  co- ,  given  to  existing  inte^^^ 

,  indi,  ueiore  nme,  pools  oi  un  ,  nroducts  where  formerly '  operation  of  the  countries  of  West-  organization  and  institution  in 

employment  will  be  .strenethenme  the  posi-  had  usX’im ported  ones.  i  em  Europe.  •  [their  efforts  to  solve  the  problems 

tion  of  industry  and  that  the  position  of  j  Despite  these  benefits  and  the  j 


Every  Canadian  citizen  owns  4,')  acre*  nf 
forest.  All  told^  the  ownership  covers  a  million  I  the  Canadian  Congress  of  Labour  in  the  '  "ecelTed  ^Xo^tecUon'"from  ^'foreUn 
square  miles.  Your  monthly  pay-cheque,  what-  [course  of  an  address  to  the  Saint  John  (N.B.)  [competition  more  effective  than 
ever  your  job,  carries  a  forest-dividend  Not  as  and  District  Union  Institute  during  the  past  |  XterpriTe*  thfouihoTt 

big  a  dividend  as  your  children  will  draw,  but  week,  T  am  not  being  overly  pessimistic,  but  the  country  had  to  review  their 
still  pretty  satisfactort-. 

*  The  world  i.«  bidding  for  Canada's  forest 
[  products.  Each  year  we  respond  with  new  in¬ 
dustries.  new  towns,  new  forces  of  well-paid 
workmen.  There's  no  end  ,fo  this  process,  a* 
long  as  the  forests  arc  kept  evergreen  and  cver- 


.><.<•  'of  world  trade  and  finance.  The 

Perhaps  it  may  be  .*aid  that  the  most  capable  government,  busines.* 


the  Canadian  labour  movement  may  deteri-  knowledge  that  many  of  ‘heTi  ’’"7, .T,.^  anif  flnanrial  'leaders  are  engaged 

1.  >•  Mr  u  i.L-  1  iL  1.  iL  •  :  would  disappear  when  the  Controls  ■  effect.*  of  these  import  ouros  are  oe.  ano  iinanciai  leaacrs  are  c/is«»cu 

orate.  We  hardly  thll^k  that  the  CCL  presi-  ;  association  recog-  ing  over  emphasized  since  Canadian  ;  in  these  efforts  within  the  existing 

dent  is  overly  pessimistic.  ’  jnized  that  these  were  temporary  exporU  have  yearly  reached  new  Iframe-work  for  international  dis- 
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I  Magazine  and  the  English  poet  pj^-  CSmm* 

‘  ,  ,,  ,  _  ...  Blal'f’  His  dissertation,  however.;  i 

I  HINTS -TO  INVESTORS  The  Ugaimes 

■  ■  ■  —  ■■  ~  .  .  j.'®’.  ,  .'*’  ...  erican  Nepheline  Ltd.,  in  the  first 

......  ...  ..._..  judicial  decisions  in  this  .  ;  .u-  .^o 

" '  ■'■  '  . .  Should  Governments  Be  Compelled  To  Produce  »re  far  from  satisfactory.  ‘^is  year  were  28  per 

•...J.  ki:...  ,  '  ic  Bvnorte.1  ~,.no  '  Until  3  pronouncement  from  the  cent  greater  than  for  the  same 

havl  some  shares  of  Noranda  INQUIRIES  from  subscribers  In  |the  price  is  likely  to  be  around  $5  StOte  DoCUmentS  in  CourtS?  Ta'ird'^miganu  wilP'neve'r  'know,P®t" 

lies  which  I  have  held  for  somei  regard  to  their  investments  and  a  share  Specially  Written  for  The  Financial  Times  'when  they  can  and  when  they  can-  shareholders  at  the 

irs  and  on  which  I  show  a  con- 1  problems  ore  invited.  Answers  ore  i  The  comnanv  will  have  eonsirier-  i force  the  Crown  to  produce  annual  meeting  here.  Operating, 

rable  profit  on  my  original  based  upon  informotion,  which  |  •  i  j  a  i  letter,',  documents,  returns,  reports '  Profit  for  the  period  was  $86,731. 

I  notice  references  to  the  THE  FINANCIAL  TIMES  believes  if.**'®  *"  Columbia  recently ' final  and  the  Judge  cannot  order! and  the  like,  particularly  in  crim-  compared  with  $44 41 8. 

sibility  of  copper  following  the  relioble,  fair  ond  unprejudiced.  '  tivf  interests  and  the  backing  of  indicted  that  the  document  be  produced  | '"a' oases.  Persons  bringing  actions '  It  is  estimated  that  .sales  for  19a3 

mple  of  lead  and  zinc,  which  (,ut  beyond  the  exercise  of  core  strorfg  financial  groups  in  Canada  with  unlawfully  conspiring  to  keep'and.  therefore,  the  same  rulei’^  f^c  Exchequer  Court  of  Canada  will  .show  a  20  per  cent  increase 
c  declm^  widely  in  price  dur-  informotion.  The  and  the  United  States  One  of  its  common  betLg  holies  'should  apply  to  criminal  cases.  'are  in  a  more  favoured  position  over  lO.W.  Board  of  directors  was  I 

■  the  past  year  and  am,  accord-  FINANCIAL  TIMES  cannot  os!  umiea  oiaie*.  wnc  .  i  u.®  tumniLn  oeiung  nouse..  ^  because  the  rules  of  that  Court :  increased  to  nine  members  and  W.; 

[y  wondering  whether  I  should  uo  k  '*  Cascade  Drilling  Co.,  We  are  not  concerned  here  with|  .  criminal  court  has  never  be-'i^akc  it  clear  that  the  Crown  is  ■  B-  Maxwell  and  C.  J.  Koenig  were. 

J  sell  my  Noranda  holdings  now,  P  “  'fV*  which  operates  eight  drilling  rigs.|"’hat  happened  to  the  twenty-seven determine  whether  itiobliged  to  produce  documents,  etc. .  added  to  the  board. 


jranda  Mines  I 

'  have  some  shares  of  Noranda 


is  expected  to  come  out  shortly  and 
INQUIRIES  from  subscribers  In  the  price  is  likely  to  be  around  $5 


lies  which  I  have  held  for  somei  regard  to  their  investments  and  a  share 

'"^rahle'*  nrofi/'‘'^n  ^  m^“'^or i eina'l '  P'®*’’*'"*  Answers  ore  j  The  company  will  have  consider- 

rable  profit  on  my  original  based  upon  informotion,  which  ,  ,  ,  ,  •  i  h  h 


The  Legalities 

Should  Governments  Be  Compelled  To  Produce 
State  Documents  in  Courts? 

Specially  Written  for  The  Financial  Times 


■the  past  year  and  am,  accord-  FINANCIAL  TIMES  cannot  os 
ly  wondering  whether  I  should  .KiUk. 

I  sell  my  Noranda  holdings  now, 

lire  the  break  in  copper  prices  Inquiries  must  beor  the  sigr 
hes.  Kindly  advise  me  in  this  ture  ond  oddress  of  the  writer 
Jnection.  I  order  to  receive  ottention.  A 

I  E.F.W..  Toronto,  i  swers  thought  to  be  of  public 


}  FAMOUS  PLAYERS  I 
CANADIAN  CORP.  ' 

Three  -  Dimensionol  Pic¬ 
tures  ond  Telemeter 
Television  ore  being  add¬ 
ed  to  Conodo's  biggest 
theatre  operation.  Cop¬ 
ies  of  Our  lotest  study 
will  be  moiled  on  request. 

L.  S.  MCKSON  4  CO. 

LIMITtO 

INVE*TMINT  tlCUKITIta  i 

112  at.  JantM  at.  Watt  j 

!  MArmtatIa  IMT  MONTMEAL  1 


Inquiries  must  beor  the  signo-  iMerrill  will  be  associated  with  the  ' rather  we  are  concern- re-|bu‘  here  again  it  i.s  not  clear' 


f’ts.  Kindly  advise  me  in  this  ture  ond  oddress  of  the  writer  in  s„nrav  erouio  and  with  problem  which  aro.se  dur-  sponsible  Minister  to  d  e  c  i  d  e  whether  it  i.s  for  the  Judge  or  for 

ection.  |  oraer  to  receive  ottention.  An-  |  important  sunray  group  ana  wiin  tj,p  the  trial.  Evidence  whether  the  production  of  a  .stater  tiopartmental  Minister  to  decide 

E.F.W..  Toronto,  i  swers  thought  to  be  of  public  in-  Seaboard.  It  is  also  taking  over  Was  called  by  the  prosecutor  in 'document  in  open  court  would  be  r*’®*  everburning  question  as  to 
current  market  of  66'/i— close  terest  will  be  published.  Stomped,  Asher  Oil  and  its  widespread  pro-  the  person  of  the  local  director  nficontrary  to  the  public  good,  inlwhether  the  production  of  the  do- 
day,  April  27th— stock  of  Nor-|  addressed  envelope  or  postage  ductive  and  exploration  holdings, !  tax.  The  Minister  of  Na-I  civil  cases,  how'ever,  the  English  contrary  to  the  public 

Mines  Ltd.  is  just  above  its,  should  occompany  oil  inquiries.  'the  basis  of  the  share  exchange  j  Revenue  was  probably  in-;House  of  Lords  in  1942  had  •  j  «.■ 

for  current  year  of  66  and  Ls'  being  nine  .shares  of  Merrill  for  25  f<''‘med  before  hand  that  the  local  icasion  to  give  a  compelling  deci-'  “J®  United  Kingdom,  under 

below  its  1953  high  of  78’/4. - shares  of  Asher.  director  would  be  called  and  .so  s ion  on  this  very  question.  The ;  Act.  the 

for  1952  was  85.  i  reserves  point  to  a  life  of  over  '  Tvr«-rni  Pot-nionm  mav  he  ve-  Mini.stcr  retained  coun.'cl  in  case  of  Duncan  vs.  Cammell-Laird ' .  of  the  Minister  concerned! 

proximate  yield  at  today’s  19  years  for  mine  at  current  rate  ,  worthwhile  medium  Vancouver  to  object  to  the  Director  arose  nut  of  the  tragic  marine  dis- '  J*  j)"*’'  cannot  be  replaced  by 

ket  on  basis  of  $4  a  sharciof  operation.  It  should  be  em-  ^whieh  to  narticioatc  in  evidence  and  to  object  that|aster  in  1939  when  the  brand  new'|^®‘  the  court  or  of  a  judg^.  At 

iden'd  which  has  been  paid  an-iPhasized  however,  that  develop-  ,  .  Canada^s  west-  Produce  income  tax  returns  at  submarine  H.M.S.  Thetis  flound-ij^,®  Prc-sent  moment  there  is  a 

Uv-with  only  a  short  hiatus  ment  work  continues  to  add  to  ore  1^®  f,  fiSv  ^  this  trial  would  be  contrary  to  the‘ercd  in  her  final  trials  in  Liverpool !  before  the  House  of  Comfnons 

ng  IwVdue  to  a^extended  I  resources  in  min^^  «  ^  ern  oU  industry.  -public  interest.”  ,  Only  four  of  the  103  crew-men ' 

cc  of  company’s  workers— since '  For  9  year  period  1943  to  l^oL 'Canada  M*oehinerv  *  '  "^be  trial  judge  overruled  the  ob-,”"  hoarf*  were  rescued.  federal  government  ’  ' 

:.  Company  reported  net  earn- 1 net  earnings  of  Noranda  averaged  j  /  jection  of  the  Minister  and  conse-i  The  wife  of  one  of  the  deceased  would  it  not  be  advisable  to 

after  all  charges  for  1952  equal  lover  $4.60  a  share  on  stock;  aver-  to  some  shares  of  Canada 'Qucntly  the  director  gave  evidence  |  crewmen  sued  Cammell-Laird.  a  include  in  it  a  provision  deciding 

1.45  a  share  somewhat  lowerjage.  however,  was  affected  by  re-  '  ^o  w-hich  I  hold  and'for  the  prosecution  and  produced  |  Arm  of  shipbui  der.s.  for  negligence,  the  important  issue  one  way  or  th^ 

figure  for  1951  of  $5.70  a  share,  .suits  for  yea cs  1946  and  1947  (earn-  ^  cost  me  8Vi  Should  I.  in  the  income  tax  returns  which  hadi^”  ordci  to  establish  her  case  she  other;  whether  the  question  of 
annual  meeting  during  Past|(ings  for  which  were  $2.8  a  share  ■  retain'these  shares  or  been  filed  in  pas’t  years  by  the  per-  certain  documents  in-  potjjjp  interest  i.s  for  the  .judge  or 

:.  J.  Y.  Murdoch,  president  re-  and  $3  a  .share  respectively)  which ;  and  "ake  my  loss  at  sons  indicted.  eluding  various  reports  and  plans  for  the  responsible  Minister, 

ed  net  earnings  for  first  were  curtailed  by  a  long  drawn  ,  __i.p.,  The  opinion  of  the  British  Colum- ; submarine.  The  u  would  not  be  necessary,  of 

ter  of  this  year  at  an  esti-  out  strike  among  company  s  work- 1  loPay-’’  P'^we..  p  T  B._ottawa.  bia  Court  of  Appeal  was  requested  ■F°"'Pa"y  ‘o  produce  these  course,  to  follow  the  English 

d  $1.68  a  share,  up  from  1952  er.s.  For  5-ycar  period  (1948-1951)  !  _  ,  rnm  i  nn  the  question  of  law-  whether  documents  on  instructions  from  the  stat„fe  and  say  that  the  opinion 

quarter  net  of  $1.50  a  share,  net  earnings  averaged  $.r4’^  a  Stock  "f  Canada  Machinery  prp.  l  judge  did  the  proper  thing  Admira  y.  The  First  Lord  of  the  of  the  Minister  of  the  Crown  on 

as  pointed  out.  however,  that  .jhare  on  stock,  or  better  than  11-3  ba.s  ranged  around  'o  deciding  that  the  production  of  Admiralty  told  the  court  that  he  the  question  of  public  interest  i 

ovement  in  earnings  for  first  times  annual  dividend  require- ;  ginning  of  this  year,  I9o  t  document.'  would  not  be  eon-  considered  the  production  of  the  would  be  final  bccau.'e  our  Cana- 

ter  of  this  year  over  corres-  ments.  -  :  ""P®  !  trary  to  the  public  interest  and  in  ’be  public ,  ^ian  experience  may  be  that, 

ling  1952  period  was  due  to  Company  continues  to  expand :  shares  is  relatively  inacti  c.  |  allowing  the  Dominion  income  tax  intcrc.st.  The  House  of  Lords  Rave  judges  are  more  competent  to  de-i 

of  copper  unsold  at  turn  of  its  interests  aside  from  the  origin- 1  Dividends  have  been  paid  nn  official  to  produce  the  income  tax  **  •'^®P']P' :  cide  such  questions.  At  all  events, 

at  prices  higher  than  those  al  Horne  Mine  and  is  currently  I  existing  stock  —  shares  were  .split  j  returns  and  to  give  evidence  re-  s)hle  Minister  of  government  de-nhp  important  thing  probably  is' 

prevailing.  Demand  is  lower,  engaged  in  two  new  projects:  de-|2  for  1  in  September  194^6  —  since  !iating  thereto.  dares  that  the  production  of  docu-  that  prospective  litigants  should 

ident  said,  and  price  situation  velopment  of  a  potentially  huge  j  latter  date  on  basis  of  50  cents  a'  There  were  actually  four  ques-  is  contrary  to  the  public  in-  know  whose  decision  is  final.  'The 

linfused.  He  voiced  the  expecta-  copper  deposit  in  Gaspc  region  of  |  share.  .At  prevailing  market,  ac-  yons  arising  out  of  the  trial  which  no  court  will  declare  federal  government,  if  it  acts  now,, 

however,  of  a  more  stable  Quebec  and  erection  of  a  sulphur- !  cordingly.  stock  offers  a  yield  of  were  put  to  the  B.C.  Court  of  Ap-  ^bat  they  must  be  produced.  lean  decide  that  issue  at  least  inso- ' 

et  when  present  unsettled  iron  plant  (location  not  yet  decid-i7  per  cent;  and,  on  your  purchase  peal  for  an  answer  but  the  only  ^  wa*  *bis  line  of  reasoning  thatifar  as  civil  proceedings  against 

'  tion  is  cleared  up,  and  looked  ed  upon)  at  a  cost  of  around  $4  i  price  of  8^,.  yield  is  around  per  question  of  any  great  moment  is  the  ,^*-  di^enting  Judge  in  the  British  government  are  concerned. 

sustained  and  growing  demand  million.  It  will  be  4  or  5  yearslccnt.  one  about  the  admissibility  of  the'9'VV'’^bia  case  followed  when  he  - - 

ough  somewhat  lower  prices!  before  Gaspe  property  is  brought!  Company  produces  machine  tools. '  income  tax  returns.  indicated  that  the  crucial  is.sue  was  Estimated  value  of  Canada’s  min-  ' 

t  orevail.  production  but  it  stands  as  a  railroad  tools  and  equipment,  wood- ,  (B.C.  has  a  statute  railed  the  ''’hether  it  i.s  the  responsible  Min- ^pral  production  climbed  to  a  rec- 

*  ho  in'i  'iffht  of  potential  large  scale  contributor  to  working  machinery  valves,  etc.,  I  Constitutional  Question.'  Dctcrmin- .  >stcr  nr  the  judp  at  the  trial  who  lord  high  of  $1,278,000,000  in  1952.. 

i*  hi'ieallv  a  earnings  of  company.  Tnd  cafrieT  on  an  export  Usiness '  ation  Act  by  which  the  provincial '  is  to  decide  whether  the  produc- '  „p  $33,000,000  or  2.6  per  cent  from 

n^^eombanv  with  major  pari  ^be  light  of  Noranda’s  posi- ;  with  commonwealth  countries,  U.S.  cabinet  can  submit  questions  that , ‘ion  is  or  is  not  in  the  public  inter-  the  previous  peak  at  $1,245,000.000 1 
n®  company  witn  J  J  ^  tion  as  a  copper  producer  and  the  -nd  South  America  have  a  constitutional  law  aspect  est.  |in  1951. 

eatings  ^nved  fro  p  -  outlook  for:  r;..-.  lannarv  ’list  *be  Court  of  Appeal  for  an  The  dissenting  judge  in  the  book- 1 ~  .  ' 

at  Horne  Mine  of  company  in  metal:  and  in  view  of  itsj.  ■,®®p  ®  .  .  ,  ,  vear' has  i '’P*'’*"'’-  ^bis  case  they  sub-  makers’  case  said  that  in  criminal  | 

hwestern  Quebec,  it  can  be  potentially  valuable  outside  inter-  but  p  ^revimls  i '’^'Hcd  four  questions  arising  out  trials  as  well  as  in  civil  trials  the 

dered  to  some  extent  m  the  we  would  suggc.st  that  stock i  been  issi  ed  rtfirCip  firsr°^  ‘be  bookmakers'  case.)  question  of  ’’public  interest”  is  for 

of  an  industrial  organization  is  ^  better  hold  than  a  sale  ati  y®®/.  P‘i.bb®b®^/p’'Xri  ^  -J"  *!•  the  responsible  Minister  who  in  the 

ason  of  Us  refining  operations,  current  market.  It  may  sell  at  ''®®^  ®  y®®  "  Four  of  the  five  judges  that!nature  of  things  knows  the  effect! 

ill  ownership  of  Noranda  Cop-  somewhat  lower  market  prices  for  “^[y  '"i';  ‘’^ff,  ®"7ip.y  P  ‘,  ,  '  heard  the  case  gave  as  their  opinion  of  the  production  of  the  documents,  am  .u. 

and  Brass  and  its  controlling  some  time,  but  .show  pay  off  for  '  that  the  evidence  of  the  income  tax  on  the  policies  of  the  government  ...  , 

est  in  Canada  Wire  and  Cable  the  patient  holder.  ■ ®  ‘‘baie  on  stock,  which  rc-  production  bv  him  .>  ❖  •>  I  tbis  adv. 

!  ❖  ❖  ❖  !P;®/®7'®rt  a  Of  income  tax  return.',  is  permit  . 

is  also  a  holding  company  of  Qeorgc  Weston  Pref.  !cen[s  a  share.  Operatfng  profits  7*^1®  in  7  ‘^®.  7  Appeal  decided 

derablc  importance  with  a  Kindly  express  an  opinion,  i  were  up  at  $440,496  from  $’230,397.  P"-!®  rf^erminc  uoonlfn  i7'oe^^^  7 

oiling  or  minority  interest  in  throuch  vour  Hints  to  investors  No  indications  are  available  with '7  7  determine,  upon  an  mspcc-  must  decide  whether  or  not  the; 

do  lUf  of  other  minine  or-  i  ^  <  .u  ”  7  to  investors  ino  inoicauons  are  avaiianie  w iin  tion  of  the  document.',  whether  the  nrndiiction  of  the  documents  will* 

de  list  ot  otner  mining  or  column,  of  the  preferred  stock  of  regard  to  operating  results  for  year  bueiion  of  the  rinenments  in 

’.ations.  mcluding  Waite  Amu-  George  Weston  Co.  I  am  looking !  eniJed  January  31st  last.  In  light  would  be  judicial  to  thcTif  o7*^tl^^e®77rrn7l  €  nilAfllATI  I 

ines,  Hallnor  Mines,  .^nor  for  a  good  sound  stock  w-hich  will!of  business  conditions,  domestic :  o.,bii(.  welfare  ^  'they  b'lcided  on  the  narrow  1  V>clXiclUlcll.l  " 

Kerr-Addison.  Mining  Corp.  give  me  a  reasonable  good  return  i  sales  should  have  been  on  a  •')a- '  ^  The  dissentine  indee  said  that  he  ^  ®bminis^ation  i 

panada.  Anglo-Huronian,  Eastjand  which  is  well  protected  a.s  to !  tisfactory  level,  but  it  appears  like- ;  pould  see  no  distinction  between  ® 

’van  and  Quebec  Gold  Mining,  dividends.  Docs  this  stock  fit?  |  ly  that  export  biAsiness  has  been '  i^ji  g’-j  criminal  cases  in  this  collection  of  g(3vern- j  (Jnc 

‘ese  large  scale  outside  inter-  B.P.M.  -  London.  <  affected  by  adverse  exchange  all^'sincelhr  a  (Scented  17®"'  '•®''®"‘'®’ ™®y  7 

)  in  themselves  constitute  an  At  current  market  of  around '  ditions  vis-a-vis  the  commonwealth  i  ,„ip  -ivii  cases  is  that  when  the '  '  A\/ (rr  V 

irtant  hedge  against  eTentua  94%  the  4'^  p.c.  preferred  stock' markets.  Responsible  Ster  of  a  not  be  followed  if  the  docu-;  41/2%  Equip 

If  Mine  o/comnanv®Howlvef  Particularly  in  light  of  thin  mar-  mirdcTartm^f  objLts  'rthe !  7®"!^  tnioducrare  f"oR ' 

it1n7nfn7  Ixhanstfnn  at  Horne  y‘®7  7  approximately  4  3/3  perl  ket  for  shares  and  present  unset-  production  of  a  document  at  a  trial !  !  "  ]„  oians  for^  the  design  of 

Lliirtfnf  tiiat  nresent  ffpnera  Callable  at  $100.  In  J  fled  condition  of  stock  market  in  on  the  basis  that  it  would  be  con-  P  ;!*  Aircraft  '  Tn  Ke  rlated  Annnef-  Ic 

ir.mlikplf  fo  ^njnpanys  position  in  the  general,  sale  of  stock  at  this  time  trary  fn  the  public  interest  to  pro-  7  «mp  Brmsh  Columbia  Court  August  Is 

of  shareholders  s  un^ely  ‘o  biscuit  and  food  indu.stry  and  its  hardly  wmuld  appear  advi.sable.  duce  if.  the  Minister’s  obiection  is 

f  to  worry  about.  As  at  the  impressive  past  record  of  opera-  - - - - - - - - - - - - - - - i  already  deemed  in  laoz  inai 

I  of  1952  ore  reserves  were  tions.  dividend  on  stock  appears  ,  ^  i'".'’  ®‘?*‘®  ".'•‘’.®®  ! 

pated  at  15,579,933  tons  of  well  secured  and  it  would  seem  to  T* ■  ■i-i  r,  n  action  the  Minister  would  not  ha 

jh  10.999.450  tons  had  content  live  up  to  your  requirements  in  LIR€  U Id  1  177165  1/71  i  7l6  Produ®®  any  documents,  biat  m  i 

66  per  cent  copper  and  0.19a  the  way  of  an  investment.  I  bookmakers  case  some  of  the  1 0  D€ 

if  gold  and  3.632.330  tons  con-  Operations  of  company  cover  ai  ; judges  of  the  Court  cast  some  doubt 

of  7.08  per  cent  copper  and  wide  range  with  production  of  bis-  XJtldWd  A 1171  ""  P’’'"® 

.  oz.  gold.  On  basis  of  810,330  cults,  bread,  cake  and  con<ectionerv  !  !  One  of  the  judges  in  the  Court  of  1 

!  of  ore  milled  in  1951,  these  the  principal  activity.  Plants  and - I  Appeal.  Mr.  Justice  O’Halloran,  i 

r  « _  distributing  centres  are  operated  at!  By  A.  F.  C.  took  about  twenty  pages  in  one:  TT  tJBJU 


Wf  are  pleased  to  announce 
the  appointment  of 

Mr.  j.  Edgar  Hill 

as  Manager  of  our 
WLXNIPEG  OFFICE 


Bank  of  Nova  Scotia  Building 

Telephone  923  164 


Royal  Securities  Corporation 

Limited 


All  of  these  Equipment  Trust  Certificates  having  been  sold, 
this  advertisement  appears  as  a  matter  record  only. 


$525,000 

Canadian  General  Transit  Company, 

Limited 

(Incorporated  under  the  law’s  of  Canada) 

4V4%  Equipment  Trust  Certificates  Series  *‘E** 

(Non-callable) 


To  be  dated  August  1st,  1953. 


To  mature  August  1st,  1954-68  incl. 
in  annual  amounts  of  $35,000. 


Like  Old  Times  On  The 
Ottawa  Run 


the  bookmakers'  case  some  of  the 
I  judges  of  the  Court  cast  some  doubt 
!  on  this  prior  decision.  | 

!  One  of  the  judges  in  the  Court  of  1 
Appeal.  Mr.  Justice  O'Halloran,  i 
I  took  about  twenty  pages  in  one: 


To  be  issued  under  the  Philadelphia  Plan. 


!  key  locations  in  Canada  and  in  Ottawa. — Fastest  train  to  Mont-  than  iwo  hours,  Shaughnessy  and  Maw  report  to  discuss  the  question 


Send  A  Copy 
Your  Friends 

-Without  Charge 


Wood,  Gundy  &  Company 

Limited 


ie  Financial  Times 
0  St.  Nicholas  Street 
^ntreal,  P.Q. 

*leo$t  tend  a  free  sample  copy 


^Grocemrial'ud'  M2""fn'"twm  "houri"  Zd''\wc  With  those  eight  foot  drivers  and 

i  tr  ■  A-  ^  Thi«;  hnaD;  anv  orevioiLs i  burning  ambitions  of  two  rail-i - 

isto^ck*^ of  which  thRrcTre  lulRtaRd*^ ! ‘‘"‘®  ^'''®  reminds! '';ay  presidenLs.  the  engineers  toss- 

ins  mmo^sharps  ofVfm  ^  timers  of  the  fierce  races  theifd  away  their  schedule  and  ran  ■ 

'was  S“d  tn  1944  ^  used  to  have  with  the  mad.  ^ere  w’as  no  Board  ofj  I 

was  issuea  in  lani.  uri6,inai  issue  ,  ,  ,  „  Booth’s  Canada  Atlantic  Transport  Commissioners  in  those  ■ 

|was  35,000  shares;  M.OOO  additional  I  'J.  eootn  s  canaaa  AiiamiC|  ,  ■ 


was  35,000  shares;  30,000  additional !  "•  rsooin  s  s,anaaa  /Auanuc!^^  v 

'shares  were  sold  in  1948:  and  g  HS'lway,  ,  ’•  Monday  when  at  6  40 ! 

further  50.000  shares  last  year.  Di- 1  The  old  Irm^^  the  iie^w  time ; ^jg^^ard  time  in  the  morning  the, 
vidends  have  been  paid  reg^arl^yiwill  leave  Ottawa  at  6^40  a jn  ,],.  Montreal,  it  will! 

since  issuanite.  as  were  dividends  standard  time  and  amve  at  Mont-  be  makifig  the  faste.st  time  from 
on  2  formerly  outstanding  prefer-  real  8  45  am  standard.  the  capital  to  the  metropolis  sche- ' 

red  stocks.  '  Be.st  time  the  Canadian  Pacific  ...  before  War  I 

For  9  years  1944  to  19.52.  netiha-s  made  between  Montreal  and  ^W  ^ 


NEW  ISSUE 


Financial  Timet"  with  my  !  earnings  a'ftcr  all  charges  averaged  I  Ottawa  in  either  direction  in  late !  ®gj,J'gy  ®j77  .sighcdR''‘it  Teems  ' 

(e  the  persons  listed  j$l, 390.000  per  year,  or  equivalent  years  has  been  two  hour.s  and  10  bke  old  tinies'" 

:of  $11.60  a  share  —  over  2’'i  times'minutes.  _ _ 

annual  dividend  requirements  —  on  The  Canadian  National,  w'hich. 

preferred  stock.  For  1952,  earnings  has  a  mileage  of  117.7  miles  to  RaaL’  Dav/IAU/C 

.  were  equal  to  $19.08  a  .share  .up  Montreal  contrasted  with  the  iXCFVIWVS 

'from  $13.99  a  share  on  preceding!  'CPR's  Short  line  of  111.3  milc.s  _ 

year.  has  never  operated  faster  than  tw.i  ■  .  .  — ^ 

.  •1*  ❖  ❖  jhours  and  25  minutes.  This  time  isi  LOII9  Live  I  he  VgUeeh 

Merrill  Petroleum  !made  consistently  by  No.  1  and  No.,  F,om  George  VI.  to  ilisabeth  II. 

.  ^ .  i  Will  you  please  give  me  some  2’.  the  Continental  Limited,  in  both  I  (.,gy  T.,,^ 

j  Information  concerning  Merrill  pe- ;  directions.  Co..  Toronto.  372  Pages.  $3.75.) 

troleum.  I  would  like  to  know  if  |  But  old  timers  will  get  misty-  A  distinguished  Canadian  author, 
this  Is  a  sound  reliable  company. ;  eyed  as  news  of  the  two  hours  is  presenting  a  distinctively  Can- ; 
!l  would  like  to  invest  some  money 'and  five  minute  flier  gets  around,  adian  biography  of  the  Royal: 

•  •  •  1  in  their  stock  but  would  want  to  1  It  will  recall  to  the  gray  hairs  the  Family— intimate,  informal  and  in-, 

I  know  something  about  the  company  !  time  that  Lord  Shaughnessy  and  tcresting.  as  free  from  sycophancy! 
'and  also  on  what  stock  exchange  !J.  R.  Booth  fought  it  out  with  their  1  as  from  the  ill-breeding  that  some-! 
.  !  are  they  listed?  j  high  wheelers.  The  CPR.  with  such  times  creeps  into  American  writ-; 

Indiana  Subscriber.  greyhounds  as  209.  210,  and  211  ran  ings  about  royalty.  1 

I  Currently  there  are  no  shares  of  !it  out  with  the  Canada  Atlantic’s  The  family  story  of  three  genera-' 

.  !the  Merrill  Petroleums  available  to  1 600  clas.s  high  wheelers.  (Later  (ion  is  woven  into  a  lively  account 

I  the  public  although  the  stock  is  these  4-4-2  type  of  engines  became  of  recent  history.  But  on  many  oc-i 

. . .  Z.  *  ,  •  •  I  traded  unlisted  on  an  as.  if  and  ,  Grand  Trunk  .s  1500.  1.501  and  1502.) '  casion.s  the  reader  is  being  led ' 

I  when  basis.  The  stock  is  therefore;  Though  the  schedules,  at  least !  further  back  into  the  w-orld  of  the; 
not  yet  listed  on  any  exchange.  jin  the  last  45  years  did  not  call  for  ancestors  who,  incidentally,  are  all! 

.  !  An' issue  of  about  1,000,000  shares 'a  scheduled  perfcvrmance  of  less ,  registered  in  '  a  genealogical  tree! 

|. starting  with  the  first  Anglo-Saxon! 

Dominion  Equity  Investments  Ltd. ,  3;?  S  Lr;e»rra;i„s“» ! 

.  Portfolio  As  Of  January  3 lit,  1953  has  conccri#  the  title  which  does 

i  _  not  seem  to  quite  do  justice  I0  the 

' .  'BONDS  *  DEBENTURES  j  Heavy  Industry  !  “"h  perspective  of  Mr. 

Par  Value  1  Canadian  Rrnnzp  Cn  T.M  jnn  Ulsy  S  work. 


150,000  SHARES 

(without  nominal  or  par  value) 

Vanadium-Alloys  Steel  Canada  Limited 

(Incorporated  under  the  laws  of  the  Province  of  Ontario) 


Dominion  Equity  Investments  Ltd. 

Portfolio  As  Of  January  31st,  1953 


BONDS  *  DEBENTURES 


P.  of  Alberta 
|P.  of  Brit.  Col. 

!  Gov.  of  Canada 
!Gov.  of  Canada 
C.N.R.  Co. 


rURES  j  Heavy  Industry 

Par  Value  Canadian  Bronze  Co.,  Ltd . 

.3  %  1954 — $100,000  Canadian  Fairbanks-Morse  Co., 
4)2%  1955—$  12,000  Canadian  Westinghouse  Co  Ltd 
2  '"it  1953 — $150,000  Dominion  Bridge  Co.,  Ltd  .  .. 


400  , 

1.425'  - - -  ' 

800,  At  the  beginning  of  1953  the; 
500 ! rated  ingot  capacity  of  Canada’s' 


1954— $200,000  Dom.  Steel  and  Coal  Corp..  Ltd.  .  2,300;ctf.p1  fn?naees  was  4  303  000  not 
4t4'^<i  1955— $100, 000 iPage-Hersey  Tubes.  Ltd  enn!  Steel  lurnaces  was  4,3U3,0UIJ  net 


400  tons  per  annum,  a  gain  of  625,000  i 
net  tons  from  the  rated  capacity' 


iGrand  Trunk  P.R.  4  %  lOS.-i— C  2.000iSteel  Company  of  Canada  Ltd.  ,.  400  Per  annum,  a  gain  ot  b2o,000i 

iP.  of  Ontario  1 !  Manufacturing  net  tons  from  the  rated  capacity' 

ID  1®'?®®! Brantford  Cordage  Co.,  Clas.s  'A'  1,.325  of  3.678,000  net  tons  at  the  start 

'E»£l&rD' stock's’"'  IS''!'-/???: _ i 

Shares  \IcrchAiidi8iiiff  ^ 

lAnid.lj  r?irn®i;r“'in«r"®cf;«  s’^oo  Ashdown,  J.  H..  Hardware  C  ’B’  l.fiOO  NO  AXE  TO  GRIND 

Acadia-Atlantic  Sugar  Class  A  2,200  L.„blaw  Groceterias  Co..  Class  'A'  1.175  IV 

rni.’JgfKi.  Irt.ntwi  rn  t  trt  son  Simpsons.  Ltd..  Class  B’  .  BOO  i  Thoughtful  investors,  lost  in  a  maze 

(^lumbia  Electric  Co.  Ltd  ,500  Zeller's  Ltd .  3  000!  of  inflation,  taxation,  material  controls 

Ti.r..  Ttrf  Mining  '  and  a  semi-war  economy,  are  turning 

icSStdfan^Car  FoundrT  ciVst ’A’  2  875  Aluminium  Ltd .  l.OOOi  (."nii*",*®*"®*  to  INVESTOR  — 

ICaSt^In  clunes^Ltd  ^’97!  Asbestos  Corporation  Ltd . 1.700  fniiSnijm*"*  independent  magazine; 

SSion-sSh  Invest.  Ltd  M  1,460  Consolidated  Mining.  Smelting  .  l,2wM»>’  Investora. 

iFeTerTcrain  ^TOO  j  J^^VESTOR  j«.^^thro«h  the^^con^ 

^5  Q~  Sng'^^nrp;  Lid.  LroS,rmSi;"d‘.^'‘l''„Vt-  i^^-u'efn^f^s^^b^t*'; 

I  Ndtiondl  Grocers  Co.  Ltd .  400  Oil  ,  fcnnri  on  escli  seciiritv.  bssed  on  the 

Power  Corp.  of  Canada.  Ltd  .  American  Oil  Co.  Lid  . . .  1.^00|mature  opinion  of  the  most  respected 

Shawimgan  Water.  Power  Sr  A  550  Supertest  l^troleum  Corp.,  Ltd.  4,000 1  professionals  in  Wall  Street  -  helps 
'Southern  Canada  Power  6'//  ....  385  Triad  Oil  Co.  td  .  ^.000; you  anticipate  trends,  avoid  pitfalls.' 


.  ‘COMMON  STOCKS  ;  PuWic  Utilities  , -zva  opportunities.  This  feature  alone 

Aericultural  Implements  ,  ^  ^OO  is  worth  many  times  the  subscription’ 

Cockshutt  Farm  Equipment  Ltd  1..500|  British  Columbia  Power  Corp.  ..  1.425'price.  NO  GET-R1CH*QUICK  TIPS  ' 

Less  .  Massey-Harris  Co,.  Ltd .  3.900 1  Gatineau  Power  Company  1.000,  you  can  read  a  dozen  trade  letters  a! 

I  Brewing  &  Distilling  Newfoundland  Light  &  Power  2,000 ;  day  without  having  half  the  Informa- ; 

Distillers  Corporation-Ceagrams  .  1.700  Nova  Scotia  Light,  Power  Co.  .  .550;  tion  parked  Into  a  single  issue  of  the 
7  !  Sicks'  Breweries  Ltd..  V.T.C.  2,200  Shawinigan  Water  and  Power  ..  800 1  INVESTOR.  Now  —  send  $2  for  8 1 

. .  .  I  Walker-Gooderham  &  Worts,  H.  1.100  Union  Gas  Company  of  Canada  1,200  month’s  trial  and  see  for  yourself  ttsi 

1  Building  ,  , ,  J  ,  nnn  o  ^  importance  to  yon  during  these  criti- ! 

Building  Products  Ltd .  1.000  Bathurst  Power,  Paper  Class  ’A’  900 leal  times.  Canadian  funds  welcomed  i 

. .  Canada  Cement  Co.  Ltd .  600  Consolidated  Paper  Corp.,  Ltd.  .  1.000  at  par.  i 

Finance  Fraser  Companies.  Ltd .  2,500! 

Bank  of  Montreal  .  1.300  MacMillan  &  Blocdel  Class  'B'  .  1.200  .  w « M  bm  ' 

Canadian  Bank  of  Commerce  ..  1,500  Powell  River  Co.  td .  1.700  ZZ  |  |kTR |  1/ fl ' 

.  .  Industrial  Acceptance  Corp.  Ltd.  2,000  Price  Brothers  &  Company,  Ltd.  .  1.200  I  |w  U  14  m  III  I# 

Sender .  Royal  Bank  of  Canada  .  1,000  Smith.  Howard,  Paper  Mills  Ltd  2.200  I  l«  ■  I  « a  ■  III  l\  I 

'  Traders  Finance  Corp.  Class  ’A’  700  Textile  R  X  1  9  X/  R  Ji\  •  \ 

;  Fond  Canadian  Celanesc  l-td  .  1  000' 

Address  .  i  British  Columbia  Parkers  Class'A'  2.000  Canadian  Cottons.  Ltd  .  71,5'  A  Maaaxine  for  Invactnrt 

r^oaress .  Burns  &  Co.  Ltd..  Class  ’B’  ...  1.350  Dominion  Textile  Co.,  Ltd .  3.400!  ^  rnagazine  TOr  investors  , 

Canada  Packers  Ltd..  Class  ’B'  .  1.300  Wabasso  Cotton  Co.  Ltd .  2,200  Who  Want  the  Faett 

Canadian  Canners  Ltd  900  Miscellaneous  rrani  zne  rOCtS. 

.  !Lake  of  the  Woods  Milling  Co.,  75  Canadian  Pacific  Railway  Co.  ,.  l.onn 

.  iOgllvie  Flour  Mills  Co.  Ltd  ...  1,000  Southam  Co.  Ltd,  .  1.500  150  Broadway,  New  York  28,  N.Y. 

Weston  Ltd  .  1,000  Windsor  Hotel  Ltd .  1.200 


Transfer  Agent  and  Registrar: 

Montreal  Trust  Company 
Montreal,  Toronto,  Winnipeg  and  Vancouver 


Vanadium-Alloys  Steel  Canada  Limited  is  a  subsidiary  of  Vanadium* Alloys  Steel  Company  ofLatrobe,  Pa: 

Vanadium-Alloys  Steel  Company  also  controls  Anchor  Drawn  Steel  Company,  a  wholly  owned  sub¬ 
sidiary  in  the  United  States.  Vanadium-Alloys  Steel  Societa  Italiana  in  Italy  is  also  an  affiliate; 

Application  for  the  listing  of  the  shares  of  Vanadium-Alloys  Steel  Canada  Limited  on  the  Toronto  and 
Canadian  Stock  Exchanges  has  been  approved  subjea  to  the  filing  of  documents  and  evidence  of  satisfactory 
distribution. 

We,  as  principals,  offer  these  1 50,000  shares,  if,  as  and  when  issued  and  received  by  us,  and  subject  to 
prior  sale  and  subjea  to  the  approval  of  all  legal  matters  by  Messrs.  McMillan,  Binch,  Wilkinson,  Stuart, 
Berry  &  Dunn,  Toronto,  on  behalf  of  the  Company  and  by  Messrs.  Borden,  Elliot,  Kelley,  Palmer  &  Sankey, 
Toronto,  on  our  behalf. 

We  reserve  the  right  to  accept  applications  for  these  shares  in  whole  or  in  part  or  to  tejea  any  appli¬ 
cation  and  to  withdraw  this  offer  at  any  time  without  notice. 

PRICE:  $7.50  PER  SHARE 

A  descriptive  circular  u  ill  he  promptly  jorwarded  upon  request. 

Share  certificates  in  interim  or  definitive  form  are  expected  to  be  ready  for  delivery  on  or  about  May 

14,  1953. 


“INVESTOR”' 

A  Magazine  for  Investors 
Who  Want  the  Facts. 


Nesbitt)  Thomson  and  Company, 
Limited 

Biirns  Bros.  &  Denton 
Limited 


Greenshields  &  Co  Ino  i 

Kernaghan  &  Co*, 
Limited 
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To  Jserre  ind^ry  and  commerce 
Mirihe  Industries  Limited  and 


subsidiaries  are  well  equipped  to 
.handle  contracts,  large  w  small,  for: 
Shipbuilding  and  Ship  Repairing  /  ,r 


Transportation  oj  oil,  pulpwood  or 
other  hulk  cargoes.  /-y  v 


Any  time. . . . . .^i^'i'Ahywhere 


"Pete"  Sales  At  j  Defence  Contracts  Awarded 
Record  in  1952 


Company  to  Step  Up  De¬ 
velopment  in  Columbia 
and  Peru  This  Year 


Value 
$  3U40 


Gross  Income 
Net  Earnings 
Earn  per  share 
Work.  Capital 

Aniiual  report  of  International 
Petroleum  Co.  Ltd.  for  I9o2  reflects 
Incrtase  in  sales  durinR  year  to  a 
new  high  peak,  gross  income  show¬ 
ing  a  marked  gain  over  previous 
year's  figure  and  net  earnings 
after  all  charges  showing  a  mod¬ 
erate  improvement. 

Sales  of  crude  oil  and  petroleum 
products,  report  states,  increased 
3;4  per  cent  during  year  and 
amounted  to  ,o,t,1  million  barrels. 

Because  of  the  expiration  of  the 
De  Mares  Concession  in  Colombia, 
gross  crude  oil  production  declined 
to  36,873,064  barrels  from  44,394.- 
139  barrels  the  year  before.  How¬ 
ever,  the  company  continues  to 
purchase  the  production  from  the 
former  Dc  Mares  Concession. 

Refineries  processed  23.8  million 
barrels  of  crude  oil,  an  increase  of 
6,1  per  cent  over  the  previous 
year.  In  Peru  a  new  pipe  still  is 
to  be  constructed  at  Talara.  The 
new  unit  will  have  capacity  of 
4.3,000  barrels  daily  and  is  ex¬ 
pected  to  commence  operations  in 
19.=)4. 

N’ow  that  improved  legislation 
exists  in  Colombia  and  Peru.  L.  P. 
Maier,  president,  states  in  report, 
compan.y  intends  to  accelerate  the 
discover.v  and  development  of 
crude  oil  which  will  entail  sub-| 
stantial  expenditures.  W'  n  r  k  i  n  g 
capital,  the  president  points  out, 
is  considered  adequate  for  the  im¬ 
mediate  future. 

New  discoveries  and  revisions 
in  reserves  last  .year  did  not  en¬ 
tirely  offset  withdrawals,  but  the 
reserve  position  at  the  end  of  the 
year  was  said  to  be  reasonably 
satisfactory. 


I  Herewith  a  list  of  defence  contracts  for  $10,000  or  more  awarded  to  Can- 
!  adian  firms  by  the  Department  of  Defence  Production  and  Defence  Con- 
I  struction  (19.il  Limited  for  the  last  half  of  March.  The  list,  including  con- 
I  tracts  valued  at  $1.236..335  placed  by  Defence  Construction  (1951)  Limited, 
I  totalled  $16,892,202.  It  does  not  include  contracts  classified  for  security  rea¬ 
sons  or  amendments  to  contracts. 

Contractor  Commodity 

Abercorn  Aero  Limited,  Montreal,  Que,.  Arctic  seat  pack  containers 
.4cibe  Bertram  Machine  Tools  Limited.  Toronto,  Ont.. 

bar  machine  and  attachments  . 

Alberta  Laundry  Limiled.  Calgary,  Alberta,  laundry  services  . 

.American  Mar.sh  Pumps  (Canada)  Ltd.,  Stratford,  Ont., 

portable  pumps  . 

Anaconda  American  Bra.ss  Limited.  Toronto,  Ont.,  brass  angle  and  rod 
■Automatic  Electric  (Canada)  Ltd..  Ottawa,  Ont,, 

_ _  communication  equipment  . . 

2.15  Aviation  Electric  Limited.  Montreal.  Que.,  aircraft  instruments  . 


40,129 

10.000 


Years  ended  necemher  .list 
1952  1951 

$  $ 

18I,.576.,544  165,580.257 

.52,319.378  31,214.375 ! 

2,23  2.15  .  . 

100.221,900  97,806.000  ■ -Aviation  Electric  Limiled,  Montreal,  Que.,  aircraft  spare 

'  .Aviation  Electric  Limited,  Montreal.  Que..  aircraft  snares  . 

W.  C.  Becker  Equinment  Co.  Ltd.,  Toronto  Ont.,  generator  sets  ... 
John  Bertram  &  Sons  Co.  Ltd..  Dundas,  Ont.. 

conversion  of  boring  machines  . 

S.  F.  Bowser  Co.  Limited.  Ottawa,  Ont., 

water  .stript>crs  and  .separators  . 

British  American  Oil  Co.  Ltd.,  Toronto.  Ont,,  engine  oil  . 

British  .American  Oil  Co.  Ltd..  Toronto,  Ont., 

aviation  gasoline  and  engine  oil  . 

British  American  Oil  Co.  Ltd.,  Toronto.  Ont..  aviation  turbine  fuel  .. 
British  .American  Oil  Co.  Ltd.,  Toronto,  Ont.,  aircraft  engine  oil  ... 

British  American  Oil  Co.  Ltd..  Toronto,  Ont.,  aircraft  engine  oil  ... 

British  American  Oil  Co.  Ltd,,  Toornto,  Ont.,  aircraft  engine  oil  ... 

Bntis+i  American  Oil  Co.  Ltd..  Toronto.  Ont,  aviation  gasoline  .... 

British  .American  Oil  Co.  Ltd.,  Toronto.  Ont.,  engine  oil  . 

British  American  Oil  Co.  Ltd..  Toronto,  Ont.,  fuel  oil  . 

British  American  Oil  Co.  Ltd.,  Toronto,  Ont..  aircraft  engine  nil  ... 

British  American  Oil  Co.  Ltd.,  Toronto,  Ont.,  gasoline  . 

British  .American  Oil  Co,  Ltd  .  Toronto.  Ont..  engine  oil  . 

British  Industrial  Agencies,  Montreal.  Que,,  wood  screws  . 

British  A’ukon  Navigation  Co.  Ltd.,  Whitehorse.  Yukon  Territory. 

aviation  gasoline  . 

H.  C.  Burton  Company  Limited.  Hamilton.  Ont..  forklift  trucks  . . .  . 

Canada  Catering  Co.  Limited,  Toronto,  Ont.,  catering  .services  . 

Canada  Coach  Lines  Limiled.  Hamilton.  Ont..  transportation  .services 

Canada  Packers  Limited.  Toronto,  Ont.,  meat  . 

Canada  Packers  Limited.  Toronto.  Ont..  meat  . 

Canadian  Arsenals  Limited,  Ottawa.  Ont.,  primers  for  cartridges  .. 
Canadian  Ar.scnals  Limited,  Quebec.  Que..  supply  of  electric  power.. 
Canadian  Comstock  Co.  Ltd..  Leaside,  Ont., 

repair  and  overhaul  of  aircraft  equioment  . 

Canadian  Comstock  Co.  Ltd..  Leaside,  Ont..  hydraulic  brake  kits  ... 

Canadian  Converters  Co.  Ltd.,  Montreal.  Que..  shirts  . 

Canadian  Fairbanks-Morse  Co.  Ltd.,  Ottawa,  Ont.,' parts  for  scows  .. 
Canadian  Fairbanks-Morse  Co  Ltd..  Montreal,  Que..  ships'  parts 
Canadian  Gen.  Electric  Co.  Ltd..  Toronto.  Ont..  services  of  engineer 
Canadian  Ingcrsoll-Rand  Co..  Ltd.,  Montreal.  Que., 

spare  parts  for  air  compressors  .  . 

Canadian  Marconi  Company.  Montreal,  Que.,  crystals  . 

Canadian  Mobile  Co.  Ltd,,  Vancouver.  B.C..  forklift  trucks  . 

Canadian  Mobile  Co.  Ltd.,  Vancouver.  B.C..  forklift  trucks  . 

Canadian  Oil  Companies  Limited,  Toronto,  Ont.,  fuel  oil  . 

Canadian  Oil  Companies  Limited.  Toronto.  Ont..  aviation  gasoline  .. 
Canadian  Pacific  Railway  Co.,  Ottawa  Ont., 

rental  of  teletype  facilities  . 

Canadian  Pratt  and  Whitney  Aircraft  Co.  Ltd,.  Longueuil.  Que., 

propellor  .spares  and  toots  . 

Canadian  Pratt  and  Whitney  Aircraft  Co.  Ltd.,  Longueuil.  Que.', 

aircraft  engine  spares  . 

Canadian  Pratt  and  Whitney  Aircraft  Co.  Ltd.,  Longueuil,  Que., 

aircraft  engine  spares  . 

Canadian  Pratt  and  Whitney  Aircraft  Co,  Ltd.,  Longueuil.  Que., 

aircraft  engine  spares  . 

Charter  Bus  Lines.  Winnipeg.  Manitoba,  transportation  services  .... 

Claytons  Limited.  Halifax.  Nova  Scotia,  iackets  and  trousers  . 

Claytons  Limited.  Halifax.  Nova  Scotia,  jackets  and  trousers  . 

Collie  Woollen  Mills  Limtied.  Appleton,  Ont..  melton  cloth  . 

Colonial  Coach  Lines  Limited.  Ottawa,  Ont.,  transportation  services 
Con.'Olidated  Mining  &  Smelting  Co.  of  Canada  Limited.  Montreal. 

Que..  lead  ingot  .  . 

Cossor  (Canada)  Limited,  Halifax.  Nova  Scotia 

installation  of  public  address  system  . 

Cossor  (Canada)  Limited.  Halifax.  Nova  Scotia,  electron  tubes  . 

Geo  W.  Crothers  Ltd  .  Toronto.  Ont.,  tractor  and  bulldozer . 

DeHavilland  Aircraft  of  Canada  Ltd.,  Toronto,  Ont.,  airframe  spare.s 
DcHavilland  .Aircraft  of  Canada  Ltd.,  Toronto,  Ont., 
repair  and  overhaul  of  aircraft 


15,800 

17,597 


1.53.628 

71,030 

25,919 

15.815 

318.822 


16,875 


Swift  Canadian  Co.  Ltd.,  St.  Boniface.  Manitoba,  meat  . 

Sykes  Tool  Corporation  Limited,  Montreal,  Quebec, 

gear  generating  machine  . 

Tapatco  Limited.  Chatham.  Ontario,  trousers  . . . . . . 

Alfred  C.  Toepfer  Limited.  Toronto,  Ontario,  automatic  drill  press 
Truck  Engineering  Limited,  Woodstock.  Ontario,  semi-trailers 
J.  Spencer  Turner  Co.  Limited,  Hamilton.  Ontario,  waterproof  canvas 

Vancouver  Iron  Works  Limiled.  Vancouver.  B.C..  ships’  parts  . 

Viceroy  Manufacturing  Co.  Ltd.,  Toronto,  Ontario, 

hydraulic  press  and  attachments  . . 

Viceroy  Manufacturing  Co.  Ltd.,  Toronto,  Ontario, 

hydraulic  press  and  attachments  .  . 

Victory  Tool  &  Machine  Co.  Ltd.,  Montreal,  Quebec, 

parts  for  25  odr.  guns  .  ■  ■  ■  . :  ■  ■  - 

T.  Viflanzoff,  Fort  Churchill,  Man.,  removal  and  disposal  of  refuse 
Vivian  Engine  Works  Limited.  Vancouver,  B.C.. 

mortars,  spares  and  accessories  .  -  .  .  .  ■  ■  ; . 

Wainbee  Tools  Limited,  Montreal,  Quebec,  hand  tools  . .• - 

Williams  &  Wilson  Limited,  Toronto,  Ontario. 

universal  milling  machine  . . 

Wilsil  Limited,  Montreal.  Quebec,  meat  .  . . 

Wonder  ^keries  Limited,  Toronto,  Ontario,  bread  . . 

Woodlawn  Dairv  Limited.  Dartmouth.  Nova  Scotia,  milk  . 

Yamaska  Shirt  Limited.  St.  Hyacinthe,  Quebec,  -shirts  ■  ■  •  •  . . 

Yarrows  Limited.  Victoria.  B.C..  services  of  electrical  draughtsman 
Zimmerman  Bros.  Limited.  Tavistock,  Ontario,  pallets  for  shells  . 


14.759 1 


10.437 

67,415 

13,575 

16.923 

15.837 

123.052 


10,770 


18.600 

13,780 


.534,000 

12,300 


21.048 

14,010 

13,064 

18.704 

.58.456 

10.000 

43,314 


Defence  Construction  Contracts 


.58,357 

100.800 

22.950 

16.875 

23.625 

324,700 

13,614 

16,432 

28.700 

26.700 
30.421 
11.602 


410.582 

49,622 

156.260 

17,000 

.56,527 

17.248 

.57.839 

17,000 


25,000 

.54,175 

311,687 

15,830 

1.126.690 

10.000 


20.794 
55.714 
51.854 
71 .720 
16.160 
.587,348 


18,501 


Can.  Marconi  Sees 
Another  Good  Year 


.T).912 


42,494 

22.500 
10,835 
22,374 

12.500 
23.300 


10.520 


54.208 

10.051 

17.749 

125.000 


March  I6th-3Ist  inclusive 
Barclay  Construction  Ltd..  Hamilton.  Ontario, 

coiistruction  of  extension  and  alterations  to  building  .  . . . 

Burns  &  Dutton  Concrete  and  Construction  Company  Limited, 

Calgary.  Alberta,  communications  building  and  access  roads  .. 

Calcolt  Plumbing  Co..  Sarnia,  Ontario,  steam  heating  system  . 

Eagle  Roofing  Co.,  Montreal.  Quebec,  roof  on  hangars  . 

T.  P.  Lusby  &  Company  Limited.  Halifax,  Nova  Scotia, 

connecting  hangars  to  the  steam  distribution  system  . 

Myers  Construction  Co.  Ltd.,  Saskatoon,  Saskatchewan, 
small  arms  range  building  ,  .  .  ■ 

Northern  Asbestos  and  Building  Supplies  Ltd..  Edmonton,  Alberta, 

erection  of  buildings  ■  ■  ,  .  .  . 

North  West  Electric  Co.  Ltd,.  Regina,  Saskatchewan, 

electrical  distribution  system  .  . 

J.  A.  Pollard  Construction,  Victoria.  R.C., 

repairs  and  improvements  to  central  victualling  depot  . 

Poole  Construction  Co.  Ltd.,  Edmonton.  Alberta. 

construction  of  new  river  intake  . .  . 

Rayner  Construction  Limited.  Toronto.  Ontario, 

rehabilitation  and  imorovements  of  roads  . 

Silver  &  Robets,  Antigonish,  Nova  Scotia. 

provision  of  power  supply  _  ■ , . . . 

Terminal  Cbnstruction  Co.  Ltd..  Montreal.  Quebec,  sewage  system  .. 
Nap  Trudel  et  Fils,  St.  Irance  Charlevoix.  Quebec, 

headquarters  building  .  •  ,  •  ,  ^  . 

W.  C.  Wells  Construction  Co.  Ltd.,  Saskatoon.  Saskatchewan, 

explosive  storage  buildings  ■  ,  ,  _  ,  .  . 

W.  C.  Wells  Construction  Co.  Ltd..  Saskatoon,  Saskatchewan, 

synthetic  training  building  . 


18  9'5 
18,930 
5o.U0(l 


H..4.  s.,....,  P,..,  Interesting  Agenda  At  Comingi 
International  Credit  Congress 


33.778 

113,267 


McNEEL'^  DuBOSE,  who  was 
named  president  of  Saguenay 
Power  Co.  Ltd.,  has  been  a  vice- 
president  of  the  company.  He  suc¬ 
ceeds  R.  E.  Powell  who  remains  as 
a  director. 


A  group  of  outstanding  interna- 
'tional  authorities  on  finance  and 
industry,  including  Graham  Towers, 
governor  of  the  Bank  of  Canada, 
and  John  Jay  Hopkins,  president 
of  the  General  Dynamics  Corp.,  will 
be  the  main  speakers  at  the  2nd  In¬ 
ternational  Credit  Congress  to  be 
held  in  Montreal  May  17  to  21. 

Sponsored  by  The  Canadian 
Credit  Men’s  Trust  Association  Ltd. 
and  the  National  Association  of 
Credit  Men.  the  congress  will  at¬ 
tract  1500  credit  executives  from 
the  United  States  and  500  from 
Canada.  They  will  represent  almost 
every  major  North  American  busi¬ 
ness  and  industry  from  banking 
and  wholesaling  to  the  manufacture 
of  machinery  and  the  sale  of  adver 
tising  space. 

“Heading  the  list  of  speakers  sche 
duled  to  address  the  plenary  ses¬ 
sions  at  the  congress,  Mr.  Towers 
will  be  heard  on  'Wednesday,  May 
20.  The  title  of  his  address  will  be 
“Credit  and  Industrial  Progress”. 

In  addition  to  Mr.  Hopkins,  whose 
firm  is  building  the  world’s  first 
atomic-powered  submarine,  other 
speakers  at  the  plenary  sessions 
will  be  Dr.  Cyril  James,  principal 
and  vice-chancellor  of  McGill  Uni¬ 
versity,  John  G.  Diefenbaker.  M.P. 


Conadion  Anaconda 
Target’  in  Deal 

Canadian  Anaconda  Oils  Ltd.  ad¬ 
vises  that  Mr.  M.  Sanda  has  taken 
up  and  paid  for  the  balance  of  49,- 
000  shares  at  40  cents  per  share 
ihat  were  underwritten. 

Company  also  advises  that  on 
March  20,  750,000  shares  were  is¬ 
sued  to  Target  Petroleums  Limited 
for  certain  properties.  The  agree¬ 
ment  with  Target  also  includes  the 
assignment  to  Canadian  Anaconda 
of  50,000  acres  in  the  Williams  Lake 
area  of  British  Columbia  for  the 
consideration  of  100.000  shares. 

There  is  an  option  on  200,000 
shares  at  40  cents  per  share  due 


New  Ore  Indicoted 
At  Sigma  Praperty 

Exploratory  drilling  in  an  area 

of  company’s  property  previousiy'for  Lake  Centre  ,  Sask.,  and  Henry 
given  little  attention  has  returned  I H.  Heimann.  executive  vice-presi- 
t>7!>  son  two  interesting  ore  intersections,  J.  I  dent  of  the  National  Association  of 
,  „!B.  Redpath,  general  manager  of  Credit  Men.  ,  ^  , 

57.o60i..  ...  T4J  *  ij  One  of  the  most  quoted  of  United 

tin  BAR  Mines  (Quebec)  Ltd.,  told^g^j^^^^  business  men,  Mr.  Heimann 

shareholders  at  this  week’s  annual  provide  the  key-note  address 
meeting  of  company.  congress  on  Monday,  May 

The  intersections  were  obtained:  18,  He  will  analyse  tomorrow’s 


July  10.  19,53.  With  the  issuance 
of  the  750,000  shares  and  the  49,000  ^  gome  1,600  feet  east  and  economy  in  terms  of  today’s  trends 

shares  above  mentioned,  a  total  of|pprth  of  the  shaft.  One  hole  cut  a  I  international 


1.950,000  shares  will  be  outstanding  ipprphyry  dike  and  returned  8.63 
leaving  3,050,000  shares  in  the  j  penny  weight  of  gold  across  a  width 
Treasury.  I  of  12.5  feet.  The  other  hole  showed 

interesting  but  scattered  values. 


EAST  RIM  OPTIONS 

East  Rim  Nickel  Mines  reports 
that  the  company  has  entered  into 
an  agreement  with  Ontario  Nickel 
Mines  Ltd.  whereby  the  latter 
agrees  to  purchase  1.50,000  shares 
of  capital  stock  for  $187,500  payable 
upon  execution  of  the  agreement. 
In  consideration  of  the  purchase, 
the  company  has  also  been  granted 


Crosscutting  is  in  progress.  Costs 


conference,  announced  by  chairmen 
Jo.seph  Langley  of  Drummond  Mc¬ 
Call  &  Co.  Ltd.,  and  G.  J.  Leclerc 
of  The  B.  F.  Goodrich  Rubber  Co. 
of  Canada  Ltd.,  also  include  a  ser¬ 
ies  of  29  industry  group  meetings 


,  ,  ,  ii-  M  on  Tuesday,  May  19.  These  will  pro- 

appear  to  be  levelling  off.  Mr.  ,  •  n  rmriit  nvpmtivrs  with 


vide  Canadian  credit  executives  with 
Redpath  stated,  and  the  mine  crew  |  the  opportunity  to  discuss  credit 


has  been  stable  over  the  past  few 
months. 


per  share  payable  within  30  days. 

There  are  4,150,000  shares  cur¬ 
rently  outstanding,  leaving  350,000 
an  option  on  10,000  shares  at  $1.1.5'shares  in  the  treasury. 


problems,  practices  and  policies 
with  their  contemporaries  in  the 
United  States.  Several  of  these 
group  meetings  will  feature  prepar- 


Delegates  to  the  Congress 
oe  welcomed  by  Premier  MauL 
Ouplessis  and  Mayor  Camil| 
Houde  on  behalf  of  Quebec 
vince  and  the  city  of  Montil 
Paul-Emile  Cardinal  Leger 
Venerable  Archdeacon  Gower-I 
.vill  present  the  invocations! 
Monday  and  Wednesday  mornig 
respectively. 

Following  is  a  list  of  the 
try  group  meetings  scheduled} 
Tuesday,  May  19:  advertij 
media;  automotive:  banki 
brewers,  distillers  and 
wholesalers;  building  material  1 
construction;  cement;  chemH 
and  allied  lines;  confectioil 
manufacturers;  drugs,  cosme 
and  pharmaceuticals;  electrical! 
electronics  manufacturers;  electq 
and  radio  wholesalers;  floor 
ingsand  furniture;  food  prod| 
and  allied  lines  manufacturers; 
product  wholesalers  and 
packers;  hardware  manufacturl 
hardware  wholesalers;  insurafl 
iron  and  steel,  non-ferrous  melT 
raw  materials  and  allied 
jewellery  and  gift  ware;  machiil 
and  supplies;  oil  field  services  F 
supplies;  paint,  varnish,  lac(j 
and  wallpaper;  paper  products] 
converters  and  fine  paper; 
leums;  photographic  manufac 
ers  and  distributors:  plumb 
heating,  refrigerations  and 
conditioning;  public  utilities; 
tile;  wearing  apparel  and  footwl 


Pulp  Praductian  in 
First  Quarter  Dawn 

Pulp  production  in  the 
three  months  of  this  year  she 
a  decline  of  118.212  tons  at  2. 
313  tons,  as  compared  with  2,28fl 
in  the  corresponding  period  of  ] 
according  to  the  monthly  repod 
the  Canadian  Pulp  and  Paper] 
sociation. 

Pulp  exports  in  the  quq 
amounted  to  429,072  tons.  1 
tons  less  than  in  the  first 
months  of  1952.  Total  pulp  usel 
Canada  in  the  period  was  1.70| 
tons  as  compared  with  l,72fl 
tons  last  year. .  r 

Pulp  output  in  March  tota 


loa 


ed  speeches  by  credit  specialists,  1 754,054  tons,  and  exports  ISS 
economists,  accountants  bankers  (tons,  while  pulp  used  in  Caq 
and  other  authorities.  totalled  .590.249  tohs. 


Indications  are.  S.  M.  Finlay.son,  „  .  .  .  ^  o  o  .  .  i. 

I  Dickson  Imoorting  Conioany.  Regina.  Sa.skatchewan,  coffee  . 

president  of  Canadian  Marconi  Co. ,  Textile  Co.  Ltd..  Montreal.  Que..  sheets  . 

Ltd.,  told  shareholders  at  thlsjDowdine  and  Gilliland.  Arkona.  Ont.,  coal  .  . 

week's  annual  meeting  of  compan.y ,  Dowty  Equipment  of  Canada  Limited,  Ajax,  Ont.,  aircraft  pump.s 

that  the  much  improved  operating  C.  W.  Draper  Kmeston,  Ont  removal  of  ashes  .  . 

I.c  IQSO  „,iii  ^'4"’op  Tire  &  Rubber  Goods  Co.  Ltd.,  Toronto.  Ont  . 
end  financial  re.sults  of  19.o2  will  be  aircraft  tires  and  tubes 


.50,000 

13.485 

15.120 

10.500 

30.492 

15,960 


continued  this  year,  subject  to  flue- 1  Electronic  Materials  International  Ltd.,  Ottawa.  Ont.' 


17.249 


tuations  in  general  business  trends.  I  ^  airborne  electronic  equioment 

Directors,  he  .said,  look  forward  i  equipment 


225.575  i 
177.1.50 
47,600 


to  .stimulation  of  the  markeil  in  t-  h  Estabrooks  Co.  Ltd.,  Montreal.  Que..  coffee  .  21.500 


Canada 
and.  to 


for  television  receivers. ;  T.  H.  Estabrooks  Co.  Ltd..  Montreal.  Que,,  coffee 


considerable  extent,  for 


I T,  H.  Estabrooks  Co.  Ltd,.  Montreal.  Que.,  coffee 

station  transmitlinc  emiinment  as  ’’’■  H  Estabrooks  Co.  Ltd.,  Montreal,  Que.,  coffee  . 

Station  transmitting  equipment  as  .j,  h.  Estabrooks  Co.  Ltd,  Montreal.  Que..  coffee  . ,.... 

tYell.  T.  H.  Estabrooks  Co.  Ltd..  Montreal.  Que.,  coffee  . 

Increased  TV  .set  .sales  are  antiei- 1  Refioeries  Limited  Fdmonton.  Al^rta.  fuel  oil 

1  Excelsior  Refineries.  Limited,  Edmonton.  Alberta,  fuel  oil 


14.625 
14.250  ' 
12.356  i 
20,906  j 
10.206  I 
41.342  I 
21.450 
29.560 
18.704  I 
37,303 
10,930 
10.646  i 
11.834 
19.790 
15,000  i 


.1 _ ..-  '^’‘Ceisior  Henneries.  Limited,  Edmonton,  Alberta,  tuei  oi 

pated.  particularly  in  tl^  Ottawa  I  Excel.sior  Refineries  Limited.  Edmonton.  Alberta,  fuel  oil 

region,  where  the  new  CBC  station '  Farmer's  Limited,  Halifax.  Nova  Scotia,  milk . 

is  slated  to  go  into  operation  in  j  Firestone  Tire  &  Rubber  Co,  of  Canada  Ltd.,  Hamilton.  Ont..  radomes 

time  for  the  enrnnatinn  in  Time-  First  Co-operative  Packers  of  Ontario  Ltd.,  Barrie.  Ont.,  meat  . 

(i  H  (c  Co-operative  Packers  of  Ontario  Ltd.!  Barrie,  Ont.,  meat  . 

and  in  Vancouver  where  it  is  cx-  Louis  Fischl  Glove  Co.  Ltd..  Prescott.  Ont..  gloves  . 

pected  it  will  be  possible  to  pick  \  D.  M.  Fraser  Limited,  Toronto.  Ont.,  main  switchboard  for  shio  .  .  , 
up  broadcasts  to  start  soon  from  |  General  Fireguard  Corn.  Ltd.,  Windsor.  Ont.,  fire  fiehting  equipment 
Bellingham.  Wash.  By  the  end  of '  Canada  Ltd.,  Leaside.  Ont.. 

this  year  sales  of  both  station  units  Glover?  Guild  Limited.  Stc  Anne  de  La  Perade.  Que.,  mitts  . 

and  home  receivers  would  result .  Gourock-Bridoort  Limited.  Montreal.  Que..  stretchers  . 

from  initial  operations  of  the  seven  i^’  Hoffman  Machinery  Supply.  Toronto.  Ont..  lathe? . 

new  private  Canadian  TV  stations  ' 

for  which  licensing  was  authorized  impiTrial  Oil  Limited.  Ottawa.  Ont.,  gasoline  . 

recently.  Imperial  Oil  Limited.  Ottawa.  Ont.,  petroleum  products  . 

The  market  for  TV  sots  in  Tor- :  ^'’^perial  Oil  Limited,  Ottawa,  Ont.,  aviation  gasoline  . 

onto  and  Montreal  had  hern  "hriak”  I  Limited.  Ottawa.  Ont..  petroleum  products  . 

onio  ana  ivionii  cai  naci  oecn  priSK  j  imperial  Oil  Limited,  Ottawa,  Ont..  aviation  gasoline  . 

up  until  recently,  president  told  the  |  imperial  oil  Limited,  Ottawa.  Ont.,  petroleum  products  .  . 

meeting,  but  showed  signs  of  “'soft- 1  Imperial  Oil  Limited.  Ottawa.  Ont.,  aviation  gasoline  .  274.235 

ening  rapidly”  because  of  seasonal '  O'*  Limited.  Ottawa,  Ont.,  aviation  gasoline  .  241.292 

rnnditionx  and  wa<!  not  likelv  tn  I  Oil  Limited,  Ottawa.  Ont.,  gasoline  .  .55.188 

conaltions  ana  was  not  i'nOly  toljmp^-ia]  oil  Limited,  Ottawa,  Ont.,  aviation  gasoline  .  42,932 


86,715 

11.693 

12.235 

23.782 

16.445 

11,340 

24.000 

38.103 

969.880 

.508,314 

78.750 

16,622 


continue  at  its  previous  pace.  Hejlmricrial  Oil  Limited.  Ottawa.  Ont.,'  aviation  gasoline 

expected,  however,  that  sales  ini  Imperial  Oil  Limited.  Ottawa,  Ont..  gasoline 

these  two  cities  would  pick  up  with  I  °‘* 

I  Imperial  Oil  Limited,  Ottawa,  Ont..  engine  oil 

the  st^t  in  a  few  weeks  of  net-  imperial  Oil  Limited,  Ottawa.  Ont..  engine  oil  . 

work  TV  broadcasts,  linking  Buf-  imperial  Oil  Limited,  Ottawa.  Ont.,  aviation  gasoline 


52.425 

.55.200 

.56,535 

15.433 

26.765 

66,700 


falo  to  Toronto,  Ottawa  and  Mont- '  Imperial  Oil  Limited.  Ottawa.  Ont.,  petroleum  products  .  116.973 


real. 


Better  1st  Quarter 
Far  Kerr  Addisan 

■Toronto 
Mines  Ltd. 

the  first  quarter  of  the 


I  Imperial  Oil  Limited,  Ottawa,  Ont.,  aviation  gasoline 

I  Imperial  Oil  Limited.  Ottawa,  Ont.,  gasoline  and  .solvent  . 

Imperial  Oil  Limited.  Quebec.  Que..  gasoline  .  . . 

John  Inglis  Co.  Limited.  Toronto.  Ont..  spares  for  minsweepcrs  . 
Instruments  1 19511  Limited.  Ottawa.  Ont..  ammunition  fuze’s  ... 

I  Interlake  Ti.ssue  Mills  Co,  Ltd..  Toronto.  Ont..  paper  towels  . 

i  International  Harvester  Co,  of  Canada  Ltd..  Ottawa,  Ont..  tractors 


—  Kerr-Addison  Gold  i  International  Harvester  Co.  of  Canada  Ltd..  Ottawa.  Ont..  tractors 
had  net  earnings  for!  international  Harvester  Co.  of  Canada  Ltd..  Ottawa.  Ont..  trucks  . 

current  Oil  Co.  Ltd.,  Saint  John,  New  Brunswick,  gasoline  . 

ei'nocoTj  oil  !  loving  Oil  Co.  Ltd.,  Saint  John,  New  Brunswick,  fuel  oil  . 

year  of  $1,026,223.  equal  to  21  1/2;f  w,  Jor.es  &  Son  Ltd  .  Bedford.  Que..  pallet  boxes  and  pallets  . 

cents  per  share.  J.  Y,  Murdoch, !w.  j.  Keating  &  ^ns.  Montreal.  Que.,  cable  chain  . 

president,  told  shareholders  at  an-;  Kendall  Co.  (Canada)  Limited.  Toronto,  Ont..  medical  supplies 
Tiual  meeting.  This  compares  with '  Kidde  &  Co.  of  Canada  Ltd.,  Montreal.  Quebec,  life  rafts 


62.250 
49,523 
14,070 
17.366 

810.680 

25.647 

206.801 

139.839 

62.963 

11.250 
13,698 
,52.973 
65,897 
.53.398 
17.705 


21  cents  a  share  earned  in  the  nre-  W®>*®n  Kiddc  &  Co.  of  Canada  Ltd..  Montreal,  Quebec. 

41  cenis  a  snare  earnea  in  tne  pre-  airborne  fire-fighting  equipment  .  I0..579' 

ceding  quarter  and  20*2  cents  a  Lachute  Lumber  &  Millwork  Ltd.,  Lachute  Mills.  Quebec, 
share  in  the  like  1952  quarter  r,Qiiot  Knv«=  o-a  ,^=1I.c»£  mniT-.! 


W.  S.  Row,  mana_ 
flat  diamond  drillin 


pallet  boxe.s  and  pallets 


’er  .stated  that  I-8urion  Equipment  Limited.  Montreal.  Quebec,  bituminous  mixers 
a  nri  the  5  700  '*'  Lawrence  (Canada)  Limited,  Montreal.  Quebec. 

,,  on  uie  .i.niu  repairs  to  aircraft  equipment 


109.173; 

58.720  i 


feet  level  of  the  first  700  feet  of  |  Leavens  Bros.  Air  fiervices  Ltd,.  Toronto,  Ontario, 


27.806  : 


the  ore  zone  immediately  east  of 


_  _  _ _ _ _  _  .  aircraft  wheel  ski  installations  and  spares  (B.  18-27W-7) . . 

the  main  crosscut  so  far  has  out-  I-®febvre  Freres  Limited.  Montreal,  Quebec,  autoimotive  repairs  .. 

lined  three  flnw-tvne  nrelinrliee !  J'''*'®  Mountain  Dairy.  Abbotsford.  B.C..  milk  . 

Litnited.  Toronto,  Ontario,  carburettor  actuators  . 

snowing  a  total  length  of  1,216  feet  i  Madison  Tailored  Clothes  Ltd.,  Toronto,  Ontario,  doublets  . 

over  an  average  width  of  25.8  feet  I  Maple  Leaf  Dairy  Limited.  Halifax.  Nova  Scotia,  milk  . 

and  grading  0.9665  ounce  gold  perlM®''*®''  Uniform  Co.  Reg'd..  Quebec,  Quebec,  jackets  and  slack.s 

-  —  Master  Craft  Uniform  Co.  Reg'd..  Quebec.  Quebec,  trousers  . 

Lindsay  .McCarthy.  Petawawa.  Ontario,  removal  of  ashes  . . 


ton  or  $33.83  at  $35  an  ounce. 


The  company  is  now  engaged  in  McColl-Frontenac  Oil  Co.  Ltd.,  Montreal,  Quebec, 


12,319 
14.553 
II. .560 
■50.261 
109,550 
!8,706 
189.193 
25.628 
18.600 


conversion  of  the  mine  to  cut-and- 


_  ..  .  . . . _  _  aviation  turbine  fuel  .  . 

fill  mining  methods  and  this  will  i  McColl-Frontenac  Oil  Co.  Ltd.,  Montreal,  Quebec. 

he  carried  nut  oi7cr  a  ci-r  vear*  aviation  turbine  fuel  . 

neri,^  from  m55  lo  IQ5S  I  '  Montreal,  Quebec,  diesel  fuel  oil 

period  from  19o3  to  19o8.  The  ■  McColl-Frontenac  Oil  Co.  Ltd..  Montreal.  Quebec,  lubricating  oil 

change  will  gradually  increase  i  Miller  &  Gabbe  Limited.  Montreal.  Quebec,  working  jackets  

operating  costs  which  will  be  com-!  Model  Dairies.  Calgary,  Alberta,  milk  . 

oensated  for  hv  higher  crade  ore  'Modern  Tool  Works  Limited.  Toronto.  Ontario,  turret  lathe  

pemarea  lor  py  ni.,ner  graae  ore.  ^^o^ern  Tool  Works  Limited.  Toronto.  OnUrio,  machine  tools  .. 

I  Modern  Waterproof  Clothing  Co  .  Montreal,  Quebec,  raincoats  .... 
National  Cash  Register  Co.  of  Canada  Ltd.,  Toronto,  Ontario 

broaching  machine  .  . 

;  National  Waterproof  Products  Ltd..  Toronto,  Ontario, 
waterproof  case  liners 


631,200 


K.  L.  G.  Isf  Quarter 
Praductian  Shaded 


327.600 
la, 38a 
20.460 
86.343 
23,625 
15.425 
10.400 

111.600 


45,646 


Toronto.  —  Kirkland  Lake  Gold  Nationwide  Food  Service  Limited,  Toronto,  Ontario,  catering  services 
Mining  Co.  Ltd.  reports  produc-  I  Na'ionwide  Food  Service  Limited.  Toronto,  Ontario,  catering  services 
tion  for  the  quarter  ending  March  Method  Launderers  Limited.  Winnipeg.  Manitoba. 

result  of  milling  Norris  Daily,  Barrie,  Ontario,  milk  and  cream  .  !!!.!!!!! 

28.439  tons  of  ore  averaging  $13.52 ;  Northern  Electric  Co.  Ltd.,  Ottawa,  Ontario,  electrical  supplies  .... 
a  ton.  This  compare.'  with  produc-  Ottawa  Transportation  Commi.ssion,  Ottawa.  Ontario, 

'  -  -  -  transportation  services  .  . 

Pallets  Mfg.  Co.  Lid..  Ste.  Rose  De  Laval,  Quebec,  pallets  . !.! 

Pallets  Mfg.  Co.  Ltd.,  Ste.  Ro-e  De  Laval,  Quebec,  pallets  . 

;  Pallets  Mfg.  Co.  Ltd..  Ste.  Rose  De  Laval.  Quebec,  pallets  . 

Paramount  Dry  Cleaners  &  Dyers,  Regina,  Saskatchewan, 

I  dry  cleaning  services  . 

Peacock  Brothers  Limited.  Montreal,  Queljec,  .shif>s’  parts  . 

I  Pembroke  Laundry  Cleaning  &  Dyeing  Co..  Pembroke.  Ontario, 
laundry  .services 


15,389 

.58.916 

105.120 


10,000 

.54.843 

18.602 


lion  of  $395,254  from  29.719  tons, 
with  an  average  recovery  of  $13.52  Pallets 
a  ton  in  the  preceding  quarter. 


14,000 

21.480 

.52.220 

16.865 


1st  Quarter  Output 
Upper  Canada  Higher  _ 

Toronto.  —  Upper  Canada  Mines !  9'  Ottawa.  Ontario,  tents 


10,000  1 
21.001  ! 


16,000  ; 
27,450  I 


incs  *'  I.  ^  wuawa.  uniario.  rrnis  .  27 

Ltd.  reports  billion  output  in  the  ;  .  15.338 


quarter  ended  March  31  at  $433,- 


!  Polyfiber  Limited.  Renfrew.  Ontario, 

development  of  fiberglass— reinforced  polyester  materials  . 

8o3,  from  milling  44,663  tons  of  l  Prescott  Paper  Products  Ltd..  Prescott.  Ont..  waterproof  case  liners 
ore  with  an  average  recovery  of  Cleaners  &  Launderers  Ltd.,  Smith's  Falls,  Ontario, 

5utput%f‘T42oSo'  frZSl  tons  '  ”°"fSS"€rvC^ . 


14.500  , 
15,263 


of  ore  averaging  $9.28  a  ton  in  the  Rudel  Machinery  Company  Limited!  Toronto. Ontario. 


preceding  quarter,  and  with  $429,- 


-..w.  ......  -  pointing- machine  and  attachments  . 

501  from  41,825  tons  averaging  '‘®fvices  ’ ! 

*in  oo  .  111..  10=1  _  .  /  .  '  .Ryo®®  Machinery  Co.  Ltd..  Hamilton,  Ontario. 

$10.28  8  ton  in  the  like  1952  quarter.  millinff  inachine  and  attachments 

- 'Z.,  R.vder  Machinery  Co,  Ltd..  Toronto.  Ontario!  machine  tools. 

I  R.y®,  Saskatoon,  Saskatchewan  removal  of  garbage  . 


QUESABE  CHANGES  NAME  ■  . . . . . 

Toronto.-Stockholders  of  Que-ilUlli  R' 


,  ...  .  ,  .  i  .1  1  Shell  Oil  Co.  of  Canada  Ltd..  Toronto.  Ontario.  ca.<?oline 

$abe  Mines  Ltd.  at  a  special  meet-  Shell  Oil  Co.  of  Canada  Ltd.,  Toronto.  Ontarih  aviation  gasoline’ 
Itlg  here,  voted  approval  of  a  change  I  She  I  Oil  Co.  of  Canada  Ltd.,  Toronto,  Ontario,  gasoline  and  oil 


16,623 

13,860 

10,000 

20,085 

15,930 

241,292 

12,972 


of  company’s  corporate  name  to  St!®!!  2*,’ Z’®’  ’  'Toronlo,  Ontario,’ gasoline  . ”  .55!l.53 

Brunston  Mining  Co  Ltd  Approval  I  Sll  9^'  I/'<i-  T”’’'’'’!'’-  Ontario;  aviation  gasoline  . .  178.200 

orunstciri  ivijiurig  Appinvdi  Shell  Oil  Oo.  of  Canada  Ltd  .  Toronto.  Ontario,  aviation  turbine  fuel  ’>1000 

was  also  given  to  reorganization  of  Shell  Oil  Co.  of  Canada  Ltd..  Toronto,  Ontario  ga.soline  HstSS 

the  capital  structure  which  re.sults  [  ^ej*  O?*  Co,  of  Canada  Lid.,  Toronto,  Ontario,  aviation  gasoline  !!  25!935 

in  an  exchange  basis  of  one  new  SZ*  Z"'  I-Jd.,  Toronto,  Ontario,  aviation  gasoline  ..!!  29!,55() 

shara  for  each  two  sha^S^esenUy  j  |h«j,  Co.^f^CaLda  Ltd.  ’romnto%n7afio.^^ 

held  and  provided  3.500.000  addi’- j  Shell  Oil  Co.  of  Canada  Ltd.,  Toronto,  Ontario,  gasoline  l**l'400 

tional  new  shares.  '  Shell  Oil  Co.  of  Canada  Ltd..  Toronto.  Ontario,  lubricating  oil ’!! !!  T2.‘685 

Company  has  acquired  three  new  ^  ’  Ontario,  gear  lubricant  ..  lo!643 

properties,  two  in  New  Brunswick,  sg,  g®,'  „®/  o°n"S’  .SStng  oil  ’  ’  ’ ! ! 

Siirkpson  Machinery  Limited.  Montreal.  Quebec,  * 


SISCOE  PRODUC’nON  OFF 

Siscoe  Gold  Mines  Ltd.,  reports 
that  production  of  company’s  sub¬ 
sidiary,  Siscoe  Metals  of  Ont.  Ltd., 
declined  in  the  three  months  end 


ettSlne  lathes  with  attachments  .’ . ' .  23  252 

Slingsby  Manufacturing  Co.  Ltd.,  Brantford.  Ont..  nylon-wool  cloth  13S33 

PH®"'®’  Oil®®*®,  helicopter  spares  . 

nd  Vancouver.  B.C.,  aviation  gasoline 


ing  March  31.  Output  totalled  19V*r*®"a1hation'' turbine  ^fifel  ®  C.. 


12,158 

24.300 


236  ounces  silver  and  3,397  pounds 
of  cobalt  in  the  quarter,  as  com¬ 
pared  with  211.130  ounces  of  silver 
and  4.840  pounds  of  cobalt  in  the 
like  quarter  of  195i2. 


nil  r’"'  "Z  Vancouver.  B.C.,  lubricating  oil  ! 

Standard  Oil  Co.  of  B.C.  Limited.  Vancouver,  B.C..  egnin*  oil 

lifnhiirif  ■  Ajax.  Oni.,  electron  tube  test  sets 

Sunburst  Motor  Coaches  Ltd  .  Edmonton.  Alberta, 
transportatmn  s«rvic^« 

Swift  Canadian  Co.  Ltd..  Moncton.  New  Brunswick,  meat  . ...1 


123,000 

11.475 

22,047 

23.986 


45.000 

15.120 


Dredging  and  Land  ReHlamatton;  /' 


MARINE  INDUSTRIES  LIMITED 


MaadOffiea 
MointraaL  P.O. 


Shipjrasds  and  Plaat 
SaNl.P.0 


anitoba’s  ‘‘Williston  Oil”  Proves  to  be  Elusive 

r-  1  *  • 

Lalgary— Manitoba  has  not  had  much  success  so  far  this  year  in  10-12  will  go  down  to  test  the  Mad-  Weefem  Leaseholds 
'il  searches.  Six  welLs  have  been  drilled  from  January  1st  to  the  formation.  A  •'  V 

week  of  April  and,  .so  far.  they  have  all  been  dry  wells.  That  j  i  rlOIIS  ACtlVe  Tear 


Mining  Picture  at  Giant  Mascot 
Greatly  Changed  by  Rich  New  Ore 
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~  "  Mining  Picture  at  Giant  Mascot  No“rme*foi  on'cLmt"’ 

anitoba’s  “Williston  Oil”  Proves  to  be  Elusive  Changedby  Rich  New  Ore 

_  .  •  — .  year  as  comnared  with  corresoon-  ®  detailed  ^eolo^ical  exaiTlina* 

,  —  *•'  ■  I  Vancbiiver— (Staff)— Recent  fie*.  19''^  for  the  whole  28  ft.  width,  while  dine  period  of  1952  was  reported  to  ■  claims  in  the  St. 

Jalsar.v— Manitoba  has  not  had  much  succe.^s  so  far  this  year  in  10-12  will  ro  down  to  test  the  Mad-  I  velopment  progress  at  Giant  Mas-  on  the  levels  above  “BOO"  the  com-  shareholders  at  annual  meetinir  Gary's  Channel  area  of  Northern 

il  .searches.  Six  wells  have  been  drilled  from  January  1st  to  the  ison  formation.  *:*®*^®'®*  cot  Mines  Ltd.  indicates  that  theibin^cd  values  are  only  4.7'’;..  (here  by  H.  L.  Roscoe.  president 

A _ _ 1  f  .u  u  It  j  'Plans  Active  Year  property  may  turn  into  a  very  large  The  mine  could  break  even.  oniTJet  aft»r  sii  /.hanrac  omnt.ntaa  mcnce  immediately  under  the  su- 

pr  d,  .so  far.  they  have  all  been  dry  wells.  That  Western  Homestead  Oil  Ltd.  re-|  a__  ,i  /  wa  fa  i  a  ca  operation  in  time  to  come.  Giant  is  the  basis  of  present  tonnage  and'S49,5600  eoual  to  fs  cents  a  share  P^rvision  of  Norman  W.  Byrne,  will 

veastern  extension  of  the  Williston  basin  has  proved  disappoint-  ports  that  Homestead  Glen  Park.L_fil  V  A ^()ws'^"a  ^harn  ^  second  largest  pro-  grade  above  the  "BOO”  level  withiwhich  compares  whh  $M0  0M  or  **  systematic  Geiger  and 

but  the  plans  made  for  the  current  year's  program  of  exploration  No.  4-1  well  is  rigging  up  and  is  rori?,%ion  in  L  earning  after  British  Columbia,; lead  as  low  as  lOt*  cents  a  pound. 1 19^4  cents  a  share  for  first  3  months  ■"“'‘''ey  samplin* 

?xpcctcd  to  be  even  more  comprehensive  than  they  have  been  in  expected  to  spud  later.  charges  from  previoos  vea^  Canada., With  the  current  price  of  about  12iof  last  year.  surface  exposures. 

-  ure  at  S3«7rifi*^enVial  to  5)1  eenti  '^'^*' *  **  company  is  show-!  Diirine  fh,.  iaf«f  onartr,.  The  property  is  located  in  the  vi- 

e  Misslssipian  formation  in<. - - -  Mill  TonnOOe  At  «  *hare  «n  fr<lm  which  it?  nnn"  ing  wasMold,  mhl  ^tl^ealed  ^ 

/irden  area,  the  only  structure  I  company  for  the  drilling  of  deep  ^  ,  equal  to  Ro-i  cents  a  share.  Gross  ,  j  ,  rrfin,<  nirfure  arr  ^  month,  ^e  availability  concentrator  pro-'?’*^'  LaBinc  on  which  diamond  drill- 

ast  partly  productive  to  date,  I  te.st  wells.  QuemOIlt  BoOStCCl  iincome  for  year  under  review  t'uccd  8,939  tons  of 

irs  to  bear  no  relation  what- 1  ❖  ❖  ❖  '  Toronto.  —  A  more  aggressive  1  $3,857,033  and  com-  -j  ,  u„i  rfrillod  throuch  the  ore-  nneratinn^  t  difference  to  th  whole  averaging  20.45  per  cent  cop- 

to  the  Cretaceous  oil  horizons^  A  fourth  well  has  been  brought  (jg^oinn—gnt  oroaram  is  being  car-  with  1951  income  of  $3.954,738. ' .  j  ,,  ..-on”  levpi^Tho  ronnrt  ^  w  1  -w  ■■7nn'’  P®r.  0.1,52  ounce  -old  and  ’^..5fi  •'‘^JP'ris  Bonville  on  the  north  where 

h  have  characterized  the  Will-;  into  production  by  Montoco  Pel-*  Ouemont  Diooertv  ®®P*®**°"*  the^lasf  eiehi^^^fepf^nf  1 develop  the  700  silver,  and  10,123  tons  of  ‘f.  reported  very  encouraging 

T/  _ rnipiim.  T  td  pn  ift  (n  r'ed  out  at  yuemont  pioperty,  .  .  shows  that  the  last  eight  feet  of  level  ore  is  now  underway,  with,,:„„  _ results  are  being  obtained. 


expected  to  be  even  more  comprehensive  than  they  have  been  in  expected  to  spud  later. 


■e  Missi.ssipian  formation  in<*- - — - 

Virden  area,  the  only  structure  I  company  for  the  drilling  of  deep 
'ast  partly  productive  to  date,  |  test  wells, 
ars  to  bear  no  relation  what- 1  ❖  ❖  ❖  ' 

to  the  Cretaceous  oil  horizons'  A  fourth  well  has  been  brought 
h  have  characterized  the  Will-;  into  production  by  Montoco  Pel- 


Mill  Tonnage  At 
Quemont  Boosted 

Toronto.  —  A  more  aggressive 


fields,  if  it  indicates  anything  roleums.  Ltd.,  on 'its  property  absorbed  $1,279,129  against  ®}*®'^!  } *1^  ned^  concentrate  averaging"  ,50.58  being  obtained. 

.  it  is  the  fact  that  although ;  Kansas,  officials  advise.  On  te.st  '  jj  ‘  bv  A  G  Ballachet  .  **'280.907.  of  which  $858,885  in  1952  ‘^®,  ^®®‘ cent  zinc.  In  addition,  44  short  Upon  completion  of  this  survey. 

WllllMon,  lh,l.  bowlith,  new  won  ,n  indloatod  po.  I  and  .70P^  ™  . ’'.r„f".'’.5nJ,'".„TC,r  "'.Write  eone.ntr.l.  averaa-  the  ,n.anasem.n.  Intend,,  to  c.U 


►gicaiiy  Wlllision,  inai  mc-w  wen  neiu  an  inuicaicu  pu-  manacTPr  hp  aaM  l  in  ivoi  Wd.s  Udiia 

3d  depression,  dips  deeply  into  1  tential  of  '400  barrels  a  day  of  39  been  advanced  on  severaf  of  ‘ ‘®  surplus  account  after  i 


meTnt’^nrhing^o  ufat^  is  also  drilling  «  S  according  to  the  'w' ’of ‘about"”  M^Tn.^  ^‘’°''"j‘”‘out'iook  for  foreign  .sales  of  the  rions  of  itrc^nsuitfng' Engineer 

its  2,880-acre  tract  in  Montana.,  Diamond  drilling  has  also  been  v  .  i.  ,  j  engineers  on  the  property  is  in  the  The  longterm  outlook  for  the  ®®'’’P®"y  s  Pyrite  in  1953,  which  ac-  ,,  ..  a  •  ■ 

ings  have  been  considerably ;  m  wh^ch  a  j’tj  per  cent  interest  ^^p  several  of  the  lower  ,  P^’^ci®®  .sheet  .shows  a  marked  {f,gt  breccia  is  the  host  rock  property  is  further  enhanced  b.v  ®®,UP1®^  Jbr  85  per  cent  of  total  MomCr  T  knir6  AduS 

ir  in  Saskatchewan,  since  the  held,  some  20  000  acre.s  have  been ;  particularly ,  ^™P''®''®'^®"‘  fmancia  position  ,or  g,]  the  great  lead-zinc  deposits  the  decision  of  British  Columbia  s®*®*  »"  is  not  as  favorable  as  J-  Mpanium  HoldinOS 

of  the  year.  Of  148  wells ,  acquired  '"‘h®  Sumatra  field  m  shaft.  Mr  Ballachey'^u^®/ y®f,,'J“'’  throughout  British  Columbia.  The  Power  Commission  to  develop  ®  y®®r  ®So.  Mr.  Roscoe  said.  '  ® 

"d,  102  have  been  commercial  Montana  and  another  12,000  acies  ^  given  1 at  December  31sL^irfening  of  this  zone  at  depth  on  hydro  power  on  the  Spillimachecn  Underground  ®*P*P'’®.Uon  of  the  To'-ont(3  Homer  Ye  low kn^fe 

ucers,  nine  of  them  in  gas.  the  ai-e  being  arranged.  1  encouracinir  results  on  the”®®*^  comparing  with  an  excess  of  jhe  Giant  property  therefore  hints  river  ncarbv.  Noralmac  property  during  the  first  5lin®s  Limited  nas  acquired  two 

of  them  in  oil.  This  is  a  good '  Petroleum  Ltd  and  as  i  i980-foot  level  where  a  block  of  ore'^V'mrl  labilities  of  $77,851  at  end  at  major  ore  developments  at  depth.  The  installation  at  Giant  Mascot  ^rfiUnc  '^nd  k”  diamond  i^gt^fv"^  two^"mi?es  ^southean’^  of 

Sh^^e^Tdverrroth^cf^^^^^^^^  ‘^t%’^Xa^?e^Jn^‘Br^t^S;tb^^ine  a  e.  iT  i ^  ®once^^  completed:  No  ore  ha^_found.  ^ 

^rremLr^s  ^  ^  -  ®^"“iWlde  Goins  for  •  >lon  Capacity  Baa.t  Mining  Cprp.^  Adds 

•able  as  during  the  current'  Hy-Dharger  Petroleums  Ltd..!for  953  total  tonnage^  will  be  ap-  .  Bonnvvill®  Relinerv  To  PortlciDOt  OHS  On  Hornes  Reef  group  adjoin- 

pam  of  Steo-oiit’ wells  and  ex-  Henderson  Oil  Ltd.  and  Credit  Can- ; Proximately  820,000  tons.  =  the  three  nrairie  nrovinces  i  DlSCOVCrV  Y  Klllie  DOnnyvilie  ReTinery  •  wi  1  iwii/M  1  iwna  ,Pg  Delhi  in  the  same  dis- 

ram  ot  step-out  wens  ann  ex  i,., H  I.  Roscoe  nresident  informc.f  acres  in  tne  inrce  prairie  provinces  ii^iawwT y  1  rkiisi®  R„r,nC„iiic  Alta —Ronnwille  Oil  Toronto— Min  ne  Cornorat  on  of  ...wich 


tax.  as  if  covered  depletion 


’ncome!®'®  ^®"®-  "c®u''red  only,  cost  about  $35,000  and  will  take  "''"“S'  .  .  ^  diamond  drilling  pro- 

of  oilir  »  ®"  U’®  upper  about  3  to  4  months,  adding  100.000; ‘;;fpp^g'Ji«.  P®^  ®®"‘  '"®'-®  “lo  folIoT^h^^^ 


on  its  2,880-acre  tract  in  Montana 


Diamond  drilling  has  also  been 


cost. 

Balance  .sheet  shows 


|of  them  in  oil.  This  is  a  good  p  petmi-iTm  ltd  and  aes-,. i 980-foot  level  where  a  block  of  ore  1^-' ",q=‘f  ““ 
!."?®®'^L‘‘  ®®®ir.®f  l"c^?L°'^iciates  have'sm  drd  .Vohnlhas  been  indicated  having  a  grade 


Mining  Corp.  Adds 
To  Porticipations 


to  the  company's  Lock  group  which 
is  approximately  half  a  mile  south¬ 
east  of  the  Bonville  property 
On  Homer's  Reef  group  adjoin¬ 
ing  New  Delhi  in  the  same  dis- 


on""  weRs^'^on"  irmre’’  or  less  •'*^1®'’  Petroleum  and  Investments  H.  L.  Roseoe.  president,  informed  ^  ^  further  36^500’^a'cres'^are ’cov^  Annual  renort  of  Consolidated  Dis  Bonnyville.  Alta.— Bonnyville  Oil  Torimtc— Mining  Corporation  of  trjet,  Geiger  counter  survey,  which 
en  jonnd  ^  Ltd.  will  drill  H.y-Charger-Hender-,  the  meeting  that  Quemonfs  net  ^""/bv  gco.dSs  from  therto  P'®"!-  "O"'  regular  Canada  Ltd.  has  7  prospecting  par-  has  been  proceeding  during  recent 

^  son  South  Chauvin  No.  8C-34  well  |  profit  for  the  first  quarter  of  the  *j,ril  10  1953  a  «/iHc  ovnansinn  'operation,  has  commenced  purchase ;  tics  in  the  field  this  year  in  addi- 1  v4eeks.  ha.s  revealed  several  new 

aoria  nf  /■r.lircp  rnnfiniies  to  on  a  lO-quarter  section  farmoutjcurrent  year  amounted  to  $1,380,-/  _ ' _ _ _  '  0=  ,.nrv,n=.-nH  ...Uh  r.i..o  |Of  oil  from  the  wells  of  Thurston  tion  to  participation  in  a  number  radioactive  zones,  advises  A.  L. 

thi  finiri  hv  a  wX’  margin  ^  from  Canadian  Superior  Oils  ofjOOO.  equal  to  8434  cents  a  share.  —  L  'j.  D  j  I  f  w  Vain^n^  nrodnM.nn’^tnr '  Development  Co.  Ltd.,  and  is  con-!of  prospecting  syndicates  share- ;  Johnston,  engineer  in  charge.  The 

‘33ft ‘win.i’^have  hern  Trifled  i  California  Ltd.  with  interest  divid-  For  the  full  12  months  of  1952  netiTorbrifr  ReduCCS  «i  945lfi3’Th.T  i  arrangements  to  acquire  the  i  holders  were  informed  at  annual  1  next  step  in  the  exploration  pro- 

23Tpr^Sucing  on  0^31^115:®^  ®n®  ‘hird  each  to  the  three  par-  earnings  totalled  $4,272,712.  or  $2.03;  p.,.  '  compared  th  195lT?To^^^^^  the  i  meeting  here  by  N.  C.  Urquhart,  gram  will  be  a  detailed  scintillo- 

-  classed  as  Dotc^^^  after  an  over-riding  roy-  g  share,  while  for  1951  earnings  i  Mining  tOrp.  DCDT  ;®P^P®rcd  w‘th  1951  total  of  $77^^^^^  Howard  Oil  Co.  and  La.=-;president.  Company,  he  said,  also  meter  survey,  to  be  followed  by 


;  classed  as  potential  but  pres-  i 
■  capped  producers  of  gas.  . 
the  total  for  the  three  prov- 1 
so  far  this  year  is  quite  an' 


uvJpdIlv^  diivi  HII  uvfi-imms  iv."  a  snare,  wniie  lor  laoi  earnings;- - —  —  -  i--.  — lanri  net  earnince  after  all  eharcec  ■  anu  ,  e- - -  intivi  .-unu.y,  lu  uc  luiiuwcu  uj 

ally  to  Canadian  Superior.  (figure  was  $5,237,795,  or  $2.49  a'  Toronto.  —  Production  of  Torbrittv®  time*  greater  at  s’*®''  Petroleums  Ltd.,  all  in  the  im- '  is  interested  with  others  in  four  diamond  drilling  based  on  the  re- 

..  t  ...  :-sh®r®-  'Silver  Ltd.  for  first  quarter  of  this '  ^,76^62  eoual  to  lU  cenfsTTare’  .  i 'TT 382  '  suits  of  the  surveys. 

Jen.sen  No.  2  well  in  the  Tioga:  During  initial  1953  quarter  mill ;  year  amounted  to  587.782  ounces  of  j  g.,  compared  with  $.58,884.  equal  "ito  Negotiations  ^ave  commenced  to:®*®'.™®.  *'^®.'''  Brunswick.  and - 


so^  faTthis "^vear  is  quite  an'  •l-’iiscn  No.  2  well  in  the  Tioga:  During  initial  1953  quarter  milliyear  amounted  to  587,782  ounces  of  g.^  compared*  with  $,58”6M*c'*quaf’to  Negotiations  Vave  commenced  to:Tt?tT*i  *?•  ®."fj - 

cssive  one.  although  still  far  TT/rrsTmThTlllaTsT"  ''''®’'^Sing  1.69|silver  and  237.375  rounds  of  l®ad  ;  2.‘l  cents  a  share  for ’l951.  Pc?  share 'Purchase  crude  oil  from  New  Com  jP3rU®*Pa‘™"  h^®  bc®n  taken  with  Bg|yj||g  Survey 

Id  the  rate  of  well  ®omplcUonS|®d  success  m  the  Madison  lim^  cent  copper.  2.84  per  cent  zinc,  from  handling  of  33.817  tons  of  ore :  earnings  for  both  years  are  cal- ' ‘mcr>t?l  O'l  Co.,  which  holds  18J-350  nTcin--‘Ta  surf^cT  diamond  dril  -  lndieafe«  EY»en«ioit 
mu.st  be  achieved  if  the  wc.st  ®*®"®-  according  ™  '*^**®f®™  \®®M 0.179  ounces  gold  and  1.27  ounces, J  .A.  H.  Paterson,  president,  told  culatcd  on  basis  of  current  out-  ^®r®® ‘‘’®  ?®"’^y.''‘*'®  area  and  rc-  P®"®  *  ®  ®  ®''r'4®®  “'®™®^^r'‘*  •HaiCatCS  CXtCnS^^^^ 
drill  the  3  000  wells  that  have ; '■®P®''f-®  ‘■®®®.;'^®^  .  J’y  Consolldalcd  sijvpr.  .shareholders  at  annual  meeting  standing  capital.  ccntly  completed  its  No.  5  well  at!l  A  P®  nrnr^Hv  in^*^  Be'ville  Gold  Mines  Ltd.  has  re- 

'eontXK  as  an  overall  [Cordasun  Oil,  Lld^  .here.  BalrnceTet  reflects  widely  im- 1  ^n^d""  sVlfaw  =  I  To-nsh^p?"Sebcc.’"  ^.T’e’^^rTTerarE^jTratrof 

•am  for  19.53.  beThe  fiftTp?odTc?V  iTthTwilli”  ^  0»l  ProduCtlOn  '  P'’°^‘‘f®®  **'®. ‘I''®®- i  Proved  operating  results,  net  work- j^^'^T  'oil^  nd  Gas’ Ltd  ^  and  mhT  N'®®  drill  holes  were  put  down  mi^istrati^^i  Agency  of  the  United 

.5,54  wells  drilled  in  all  three  "®  'Pf  Y “'l  P;,®®”®®/  m  wuiis  1  ||_  ,'ter  was  $106,500,  nr  3'2  cents  per  1  mg  capital  at  end  of  19.52  being  up  I / X, ‘  f "  on  a  small  but  good  grade  surface  States  government  as  a  result  of 

nces  324  were  oil  producers,  ^asin  drdled  by  the  Canadian  ]  ^  2  Months  Up  (share.  The  profit  is  lower  than  the  I  at  $883,332  from  $277,855  as  at  De- 1"  tT  ifeld  ^  'Ro'd  showing  on  the  Waddy  Lake  recent  -eophvTal  findings  on  the 

were  45  gas  wells  and  the ;  Sr®^  «  Crude  oil  produc- ;  corresponding  period  in  1952  due  to  cember,31st  1951.  °  VroducUon  ®  has“'^nerea-d  ,0 '  P®®^P®®tin8  ^ession  in  nLhcrn  Tm^nyWldS  in  ^ 

T  T*""!  rocoT'l^td..  LnsolidaW  Cordasun  OUs *  Tonth?  of  1953  was  up  2  441  4^6  i ®  directors'  report  J.  C.  B.yrnc, ' rapidly  tLt  present  Bonny vilt  Gill S®^at®hewan  One  ho  geophysical  survey  was  ex- 

St  exact  y  the  rate  of  two  com- ^  :Trrels  over  tL  samTperiod  of  I T?"  ics?"  quarterly  president  states  that  operating  pro- 1  Refineries  plant  capacity  is  to  be  .T  t®nded  from  the  old  mine  workings 

lal  wens  out  of  every  three  .j.**  ^  1952  a  Record  year  according  to  I  *’''2^“  ,  .u  ^®''  *^^3  should  equal  or  better  |  increased  immediately.  J^he  others  failed  to  show  continuity ,  g^  easterly  direction  and  indi- 

d®'**®^-  .  „  .  Standard  Oil  Co.  of  California  re- '  p^olcum  and  Natural  gT  Con- i.^'"®®  **'®  "•  ‘*’‘®/®®'‘iT  performance.  Beginning  in  :  -  ricHne  ni  the  represent  the  east- 

the  meantime,  down  in  British  ports  plans  of  its  subsidiaries  oper- '  servation  Board  which  reoorts  '  *’®  ®®™P®uy  has  paid  Mining  Corp.  ^  January,  he  points  out.  net  Profits  H«w^v  pecting  of  the  concession  will^con-  grly  continuation  of  the  ore  zone 

nbia.  the  Fraser  Valley  area  T  the  east  TaT  calling  for  1  proXcTn  Tr  the  twoTonthl®^  Canada  a  total  of  $200,000.  leav-|  earned  will  be  subject  to  corpora- »<^ey  tmue  during  the  953  .season.  from  1500  feet  to  the  northeast.  Thit 

Id  -Langley  has  for  the  time  ^rude  oil  imports  substan- j  period  totallL  9.510..524  barrel^|"g  «  ‘j^*'’"®®  of  ,$450,0M  sUll  owingjtion  income  tax,  but  wrKcoffs  have  ;  |  952  Revenues  Off  mS  dotaUed  r?Su?uTsC?vc?  ®^'''  «"®™"*-'’-,  ™  .f"  unexplored 

lost  Its  dream.  Siloam  No  l  ,ig„  during  the  second  and  third  I  compared  with  7.069,038  for  the  i  " ®o®PO®ation.  At  March  31  1  been  deferred  in  previous  years  ^  Annual  report  of  Consolidated  ;^°p7gnncdfor  the  Tnch  Lake  oro^  **®®?' 

)ccn  drilled  with  considerable  pp.,rteis  of  1953.  This  decrease  willisame  1952  interval.  i ’a®f  *'quid  a.sscts.  including  stores.  |  and  are  availab  e  for  deduction  as  '  Howey  Gold  Mines  Ltd.  for  1952 1  i/L  V'"®®  P®®  atcly  1000  feet  across  a  width  Pi 

!  as  an  oil  and  gas  .show.  In-  ,?:r...,2  than  in  ner  cmi ;  Febniarv  nrodiiclion  tntalleH  4.-  amounted  to  $739,200  and  exceeded  I  a  charge  against  future  profits  for  shows  revenues  off  at  $4.3,519  from  T.!,  ,Y'_  xi _ .-1  159  fe®‘- 


I  ion  this  week  howcv 
that  nothing  of  .note  Y 


as  .show.  bp  „,P^p  than  10  per  cent*  February  production  totalled  4..  amounted  to  $739,200  and^eded  |  a  charge  profits  for  shows  revenues  off  at  $43, 519  from  Xh^e  TtlookTr  Normetal  Oue- 

TfhT  ho  under  amount  imported  during  first  470,171  barrels  against  3,231.539  in  current  liabilities  by  $658,300,  ex- ;  ■ncome  tax  purposes.  .j5O  005  in  the  preceding  year  R.  T.;  „..p^p7  Td  Torbit  coSes  to 

lote  had  been  ter  this  vear  'February,  1952,  and  5,040,353  inl®luding  advances  from  Mining  Cor- 1  DeveJopment  work  on  the  block  jBirks,  president,  attributes  the  de-Lnori  he  said 

^  '  Taniio«.«r  tUlc  Inoralion.  of  crounrf  hotwoon  .QnO  anH  1  4nn  'rtin#»  tn  thr  fart  that  Fast  Malartirl®  ’  t  .  V*  »  .  .  . 


On  the  west  coast,  it  is  Pointed  ‘Torr''nil 

f„11  ceale  nvnrl.ie* inn  nf  Cali.i.  Ninety  _  mOrC  Oil 


wells  were  I 


infill.  idA  purposc.s.  :$50,005  in  the  preceding  year.  R.  T.|fj.ont  and  Torbit  continues '  to  be  f^®  Agency's  contract  has  been 

DeveJopment  work  on  the  block  jBirks,  president,  attributes  the  de-j-QQ^)  he  said  amended  for  the  specific  purpose 

of  ground  between  950  and  1,400  cline  to  the  fact  that  East  Malartic  **  Ha'mlri  H  l  eather  was  eieeted  tn'of  exploring  this  new  anomaly  "C”. 

,  „  ,  d  *  /--i:  isiiiciy  Iiiui  f  on  wcll.^  wci  ti  i  f®®l  ts  just  niccly  under  way  andlMines  Ltd.  did  not  pay  their  divi-  -he  board  to  fill  a  vaeanev - — 

idiiction  from  Alberta  wel  s  out.  full  scale  production  of  C®  >-  brought  in  during  February  com-jC.ill  AnAr/ifriAnc  there  is  every  indication  that  high-|dend  until  early  in  1953.  Expenses,  _ ^  ;  SILBAK  HAS  LOSS 

.stay  close  to  200.000  barrels | f()inia  (?rudc  continues  to  fall  short |pgj.gjj  ^jjh  gi  in  the  same  month  r**"  wpcraiions  grade  conditions  arc  continuing,  president  states  were  reduced  to  m  nenlson  Arnui«itinn  Silbak-Premier  Mines  reports  i 

from  now  on  until  pt^ssibly  of  civilian  and  military  require-  year.  At  the  end  of  February  Corncaifi  111  B  C  '  ^y"®  reports-  :$30.216  in  the  year,  from  $40,175  in  Toronto  _  North  Denison  Minesi"®^  '®-'®  $400,000  in  1952.  com- 

ccond  or  third  week  of  May  ments  and  plans  are  to  supplement  this  year  Alberta  had  3.807  oil  wells  ,  ,  *  '  Proven  ore  reserves  above  the  (*951.  |Lm  has  acquired  four  erouos  of  P®®®'*  ®  "®*  Profit  of  $169,427 

the  allowable  withdrawals  available  .supplies  by  imports  dt  aloperating  or  capable  of  operation,*  ®  result  of  an  active  Program  jhg  end  of  1952  Balance  .sheet  reveals  cash  on daims  in  the  Foster  Lake  area  of  *95* 

for  the  first  time  cross  over  higher  an  increase  of  956  in  one  year  ?L  r  27,914  tons  averaging  1.19  hand  and  on  deposit  at  $101,251.  ac- ^  oTh  T  d  Saskatchewan^^  Gross  smelter  value  of  output  in- 

mark,  never  to  be  reduced  ♦  i  Gross  value  of  crude  to  produc- ;  of  Carnegie  i  gold  per  ton.  This  is  exclusive  and  interest  receivable  nrecident  told  thp  annual  i  created  to  51  552  9^6  from  S953  067 

below  that  level.  Oil  men  are:  Socony  Vacuum  Explor^ion  re- 1  for  the  first  two  months  of  19s‘i3 1  operation  .  of  the  west  zone  and  other  known  ^■^•811.  and  marketable  securities  ^  scintillometer  survey  is  but  "operating  los5  was  $104175 

;ing  the  significance  of  this  ports  Socony-Ccntral-Dcl  Rio  Ra)-iwas  $22,074,86.5.  up  $4,426,233  from :  fhareholdcrs  were  informed  at  an- ;  structures.  In  addition,  ore  reserves  ®'  $1-216,872.  Expenditures  for  ex-doVunderwaTthe  TultsTv^hich  cTren^t  were  $458%7  and 

he  joking  suggestion  has  been  cl  if  fe  No.  2  well  a  north  offset  to  the  same  period  last  year.  nual  meeting  by  A.  Edward  ^m- ;  the  block  between  9.50  and  i  400 '  P’®'"®**®"  Pr®gre.ss  are  reported  I  ^'^®®^®y'/®t!,rc  plans  c^urren^^^ 

that  the  indu.stry  might  well;  the  No.  1  Mississippian  formation!  Natural  -gas  production  for  the'clair.  orc.sidcnt.  High  grade  lead  |  feet,  clas.sificd  as  probable,  are  esti-  ®‘  $46,972.  Accounts  payable  ®®'®rrnine  luiure  plans. _ curreni  iiaoiMne.  »i  _ 

re  a  public  holiday  when  the  oil  discovery  in  .southern  Saskai- j  two  months  was  21.363.461.000  cubic  :  and  zinc  concentrates,  he  said,  are'mated  at  80,000  tons  grading  an  amounted  to  $4,784,  and 


payable  to  .$6,0.59,  Earned  surplus 
at  the  year  end'  amounted  to  I 
$.37,782.  ! 


April  Peak  Seen  for 
New  Dickenson  Mines 


to  barrel  mark  is  exceeded,  ichewan,  has  run  three  more  tests  feet,  an  increase  of  1,9.56,288.000.  ; being  shipped  out  steadily  from  an  ounce  of  gold  per  ton.  payable  to  .$6,0.59,  Earned  surplus 

•  by  the  time  the  next  winter  land  received  only  small  oil  show-  — -  (increasing  output.  - — -  at  the  year  end  amounted  to  I 

around,  which  ordinarily  lings.  iHorrison  President  The  recent  decline  in  base  metals' ^  Re<-ftv<irv  $-37,782. 

i  again  depress  the  with-,  The  company  rcporls  that,  on  the  ^SU  | prices,  president  stated,  have  affect-  a  T'c - 7 - 

al  rartc.  the  additional  pipc-jbasis  of  tests  so  far.  the  Mis.-'issip-  V-Onoaian  UIIS  ed  smelter  returns  but  mining  and!p||.g(.  Ouarter  Off  April  Peak  Seen  for 

now  being  built  will  con-  pjgf,  formation  at  the  latest  well  i  Vancouver  —  Announcement  is;  milling  costs  have  been  cut  .as;  ^  Klew  Dirirenenn  KAinac  * 

to  pump  until  the  wcslcco  ^  g  better  developed '  "'ade  here  of  the  election  oI  T.  ,R.  closely  as  possible  and  with  the  Vancouver. —  At  annual  meeting  ,'^®"  i^iCKCnson  ftnines 

ies  run  out  of  oil.  And  it  is  -ban  at  the  discovery  '  Harrison,  president  of  Harrison  and  tonnage  milled  per  month  increas- 1  here  of  Bralorne  Mines  Ltd.,  share- ;  Toronto. — Record  production  and^ 

that  the  youngest  among  us  ...  ...  ' iCo.,  Toronto,  as  president  of  Royal  ing,  the  management  feels  that  holders  were  told  that,  in  the|P®®Dts  are  expected  by  New  Dick-| 

see  the  day.  ;  iininn  nil*r«  of  ra'lifnrnia  Ltd  (Canadian  Oils,  Ltd.,  and  George  A.  moderate  operating  profits  will  beiQuarter  ended  March  31  last,  com-  ®®®9Y  Mines  Ltd.  for  the  month  ofj 

has  staked  a  south  off  "t  to  managing  director,  maintained  While  the  drop  in  Pany  milled  46,433  dry  tons  of  ore  Ap®**.  output  likely  to  be  tn  | 

ns-Era  Oils  Ltd.,  Albermont  ?  ‘  .  aj/cpverv  union  Fairy- i  ®®**’  are  members  of  the  board  of  metals  prices  has  drastically  cut  f®®  a  recovery  of  17,826  ounces  gold.  i ‘he  neighborhood  of  $170,000.  Mill  | 

leums  and  Eramont  Petro  -  ^  ^  ,j  ,,  miles  west  of  Albertis  * ''^‘*®'®*'  Petr®leums,  Ltd.,  and  Ex-  nrofiUs,  the  company  can  still  .show  (This  compares  with  47.236  tons  and  ‘ ^ 

1  announce  a  program  in  thel®®*^^^®^';  '^®'“‘  ®^  celsior  Refineries.  Ltd.  profit  even  at  these  low  price.s.  '«  recovery  of  20.467  ounces  in  the  agamst  an  average  of  288  toms, 

jive  area  of  the  Williston"®®  atcr  i  a.  Wilrich  Petroleums  recently  en- *  Considerable  work  was  done  la.st  i-‘'am«  quarter  a  year  ago.  i®ail>  m  the  fir.st  quarter,  and  indi^ 

.  Montana,  in  which  Ihcirj  Canadian  *Gu1f'  Oil  'co.  reports :  *®®®Y.  '®*°  ®  firm  commitment  t(3  i^pp^mcr  on  company's  New  Bruns- 1  Grade  of  millfced.  it  was  pointed  ^  _®jg®‘ 

ate.  Sun  Oils  Ltd..  Is  carrying  Q  pefgrson  No  8 ‘well I P®*^®^®®!  ®®f.  ru'**’®®  -‘'•’arcs  of  propertic.s.  but  discontinued 'Out,  continued  low  due  to  drift  dilu-ipm  eauipment*^  more  favorable^ 

[ismograph  work.  'This  extends R°y^*  "‘JO  cents  per  l^.^ip/the  winter.  (tion  and  lower  grade  ore  from  out- (pr^pXnituTs  appear  a?sur^^^^ 

1 8,350  jointly-owned  acres  two  I  gg  g  I  share.  To  date  6o0J)(»  shares  have  I  company  balance  .sheet  at  Decern- ,  jymg  slopes,  but  grade  should  if^m  now  on. 

Nn”!"kYzei'‘*^®-*'°®®  ‘®®‘  ‘''®°®Sh  a  half  i®ch '  -hg  ^ig®?®  ha^  been':*’®®  ***•  *952-  shows  current  assets;  improve  when  these  slopes  are,  m  the  first  quarter  of  the  cur-i 

Oil  and  Gas  Co.  No.  1  Entzel  g  offset|™®"K  J  ‘"®  “/*®'l®®.  ®  “®®”  of  $402,498  and  current  liabilities ' n^uned-  irent  year  bullion  output  totalled 

•‘^-  .  .  .  to  Alberta's  Erskine  Lake  discovery. i®^P  ®  .  p-  ^j  ,  of  $8.5,658.  Although  narrow,  the  ‘'93"  vein ,$348,732  from  the  milling  of  25,524* 

,  ,.  *•*  *•*,  ,  Y  .  ,  ,  Rig  has  been  moved  to  No.  9  well  ,,  ^  „r,riPfi  (-i^-t  ai  ios9  '  - - - - das  been  better  than  mine  average, tons  ot  ore.  Cost-aid  for  the  period' 

;hell‘To?’'22-2TsuTkrin  theV°^"‘*°"'  "  (  amounted  to  $43  742,  and  net  proftt '  Minda-Scotia  in  i"''®®.  if"'*),  ®‘''®®  .  ®7®;"'® 

ineu  ixos.  zz  SUC.XC.S.S  ui  uic,  Canadian  Gulf  also  reoorts  its  t  c-j  oon  a  «■>!  7ca  ..,oc  »  ■  ■  a  :  level.  On  the  25th  level  the  vein;$266.  After  all  charges,  including, 

”l?asc"""’orUohr  D2  formation  discovery.  IVi 'also*  i^eaBzed  on  the  sLe^^T^aTs  ,  A*’®®  .  been  narrow  and  low  grade  bond  intere.st  and  depreciation,  net  * 

Fra  nil*  ltd  and  Alhermont ' ®®**®®  northeast  of  Alberta’s  Ewingjxhe  deficit  account  was  reduced  Toronto — Minda-Scotia  Mines  Ltd  to  date.  (profit  ^r  the  quarter  was  $95,553. 

iftd ^been  discovery,  rated  an  open  by  $27  194  to  $80  640  Cu-rent  as- *  announces  acquisition  of  a  group  of.  The  “77"  vein  developed  orc(  In  the  month  of  March  the 

within  flow  potential  ot  30  barrels  of  oiligets  amounted  to  ^’OM  and  $21 -1*2  claims  in  the  Beaverlodge  area  averaging  0.45  ounce  on  the  22nd  company  milled  8  225  tons  of  ore 
Y,*®  ^•2.99  acre.s  lying  within  )  i  degrees  gray- (  470  invested  in  holdings  had  a  f®)*  $*2,000  and  400,000  shares,  of  and  23rd  levels  but  has  recently  for  output  of  $114,029.  Cost-aid  and 

Interval  tested  was  5.320^  f^^^  of  $.30^4  which  .360,000  shares  have  been  been  very  narrow  on  the  22nd.  Theiother  income  brought  gross  for  the 


Oil  and  Gas  Co.  No.  t  tntzei  g  meni.s  on  tne  oaiance  nave  oeen  $402,498  and  current  liabilitic.'  niined. 

^.  .  .  .  to  Alberta's  Erskine  Lake  discovery. 5,  ,  _ _  'of  $85,658.  Although  narrow,  the  “93”  vein 

,  ,  t  i  1,  f  R*S*'3«deenmovedtoNo.  9weJL',J®y®‘^  - - - - ,  has  been  better  than  mine  average 

h  discovery  late  Ia.=t  w9ok  of  g  pQ^tb  offset.  amni,n?pH  t/?s:A.3  749  anrf  net  nrnf?'t '  Minda-Scotia  in  over  the  sloping  widths  on  the  26th 

hell  No.s.  22-2.3  suMc.s.s  m  the!  gj^^,  reports  its  ,  ‘a  b  '”****  i  j  a  "  ''®''®*-  On  the  25th  level  the  vein 

ma^*^'jo?nflv-'heW^  ”"asT"orUohr  D2  formation  discovery.  I'/i  | also  realized  on  the  sale  of  shares.  ,  ®®®''®'’*®^9®  ®  w  itd'Tdt””" 

F.'«  nil*  I 'i«i  onri  Aihirmnnf 'n)*l®s  Hortheast  of  Alberta’S  Ewmg  xhe  deficit  account  was  reduced  Toronto — Minda-Scotia  Mines  Ltd  to  date. 

iftH ^been  discovery,  rated  an  open  by  $27 194  to  $80  640  Cu-rent  as- 1  announces  acquisition  of  a  group  of.  The  “77"  vein  developed  ore 

d  ”  2  200  acres  lying  with?7fl®w  P®tential  of  30  barrels  ofTlI^/ts  amounted  claims  in  the  Beaverlodge  area  averaging  0.45  ounce  on  the  22nd 

.0  lo  z.zuu  aere.s  wuiiiii  v,-,,_  00  0  nt-a-T.i  .• _ _  1 _ 1  -  «i9finn  anH  Annnnn  shares  of. and  23rd  levels  but  has  recently 


The  .icompany  has  interests  in  escrowed. 


nile  radius  of  the  success  a  j  an  hour  grading  28.9  degrees  grav- i  479  invested  in  holdings  had 
Tm  involvtng  t’his  Trea^^^^^  5.320  feet!  ,„arket  value  of  $30,694, 

<♦  ❖  16TroS^"welT®  m  erests  ,“3  jg,gd  April  23.  j  being  driven  through  the  empire  a  net  of  $28,127  was  shown. 

r;J  PhUinc  f-arter'  Imperial  Oil  Ltd.  and  Hudson  Bay  _ T _  Glengowan  Mines  and  Management 'fault  to  prospect  for  the  '03  vein.'  - — - - - 

,?v  RnsTi.d  cTtp'r  BlaTe  O'*  &  Co.  Ltd.  will  drill  a  north;  pj;  Ltd.  has  underwritten  400.000  shares!  A  drift  na.s  been  started  east  on  BuffaddlSOn  CutS 

^Lsnn  ■  ®‘"'"Yoffset  to  Canadian  Gulf  Oil  Co.’s:  Obtains  ,g  g  ^^g^g  g^^,  39,000  the  21st  level  to  prospect  for  con-  ^ 

Jaw.  on.  Ewing  lake  D.3  formation  discovery,  EnCOUraaina  AsSaVS  *hares  at  15  cents  a  share,  payable  *  tmuation  of  an  ore-shoot  from  the  DUrraiO  ^On.  LFCDr 

addition  to  thc.se  holding.s,impcrial-H.  B.  Ewing  Lake  No.  3-1^”“  Mining  &  ^Develop-  one-half  cash  and  one-half  in  30  20th  level  on  the  ".51  vein.  Balance  sheet  of  Buffadison  Gold 

:-Era  and  Albcrmont  along  26I  *hA*  a=c=«  ro  Ihav*  =n/i  s,ihior>t  to  inoroasp  in'  The  manpower  situation  is  satis-  Mines  Ltd.,  for  the  year  ended  De- 

^'^h"lri"lPaT’T”""*nmp‘'68‘n00'  Alberta's  Bonnie  Glen  field. ' „ultg  the*^ first  three  diamond  (authorized  capital  from  three  mil- ,  *3®‘®®_y-_ _ _ IsTseo’^  rlceivfbles  *$4°«7  ^u^olic.^ 

^  ‘in R?phianH  ^  Sheridan  '  t*®.®’®  Will  drill  Imperial- “riR  holes  completed  to  explorejlion  shares  to  five  million  shares,'-  ^  ••  i  $3  610  and  investment’ in  shaTs  of ! 

If  and^^nTcon  PonTTin  ^  ( the  lake-covered  Westward  cxtcn-  has  optioned  570,000  shares  at  (Buffalo  Canadian  *miniL  com?anvT?JiPri  at‘^$M865‘' 

ivelt  and  Dawson  Counties  in,  At  Leduc,  Imperial  Oil  has  staked  1  cion  of  the  known  nickel-copper  nriee*  ranging  from  15  cents  to  25'^  tJ  CaMI  iji  ,  mining  company  carried  at  $20,865 

ana  and  Divide  County.  North  two  new  sites.  Imperial  Leduc  No.  I  Ion"  o®  its  Ax^  Lake  proMrlffn  ^  S  ^^Gold  Still  Idle  |hav^  q^uoted  marke  value  of 

ta.  rnuch  ®f  which  is  favour- ^  359  gnd  Imperial-Hudson's  Bay  Le- 1  ^Tth^rn  Salkatehewan^  h'fve^^re- _  !  Annual  report  of  Buffalo  Cana- ,  f antountj 

located  in  the  Glondive  area  Lfyc  No.  553  will  be  near  the  centre :  turned  encouraging  nickel-copper  /»  r%  ‘ii’  idian  Gold  Mines  Ltd.  states  that  ‘°  1®^*^*'*!."®  $M,263  payable 

,e  Cedar  Creek  anUcline.  in  I  of  the  field.  values  oTr  good  TdtT  (Gunnar  Drilling  while  no  work  was  performed  last , ‘®  U“«"*®  gCa®adiari  Gold  Mines. 

Richey,  Poplar  and  Sidney  ;  .>  <.  W.  F  Dix  geologist  and  field '  Extends  Orebodv  I  year  on  the  two  groups  of  com-  Junng  *952  a  principal  paymen  ; 

Anglo-Canadian  Oil  Co.  Ltd.  and  manager,  advises  that  drilling  along  I  Gunnar  Gold  Mines  Ltd  reports  i  claims  i®  ‘he  Gaspc  area.  .‘^5'9W  was  made  on  account  M 

ensive  seismic  work  is  already  ( associates  will  drill  a  northeast  off- ^  the  main  zone  to  date,  has  i®ter-;ei„ht  additional  diamond  drill  holes  i ‘he  claims  and  option  were  main-  rniri  1w?ne*’ t  tn  a 

•  way  in  Richland.  Dawson,  .set  to  Madison  formation  discovery  sected  disseminated  sulphide  min-  ®S?fed  at  ^  *"  8®®'*  c®nditi®®-  Tknce  of  ^63  still  owC®  at' 

dan  and  Roosevelt  counties.  lAnglo-Socony  Twining  well  about,  gygiization  over  a  zone  varying  !^g"JPT  gunnel  ToperTTrclose :  Developments  at  Delnite  Mines.  t^^Tar  ?ndFG  SiirTcsi! 

"hT  a’^rnTJ^^^^^TgernentihelW^m  fieTTnd  45T‘nls  nortT '  a’®*'”/ I ‘®  ‘h®  "or‘h  boundary  of  the  ore  i®  which  the  company  holds  a  sub- '  ugnt^states  iti  annual  repoil.’  ^ 
ed  in  a  prograrn  arrangement ,  heller  M  field  and  45  jjailes  J^orth  ,  \  5  foot  section  of  well  mineralized  Now  that  the  north  boundary  stantial  share  interest  were  very  Mq  further  work  was  carried  out  1 

J^a“_d  wuh  a  major  oil  lea“t“f  Cajg“ry  Ang“  Twi^  No.  *  pyi-^botite  and  slight  chalcopyrite  j  ^""®'g N«g^  favorable  during  the  year  and ; 

■  was  intMsecteil  in  each  h(3le  and  j^g  g  yjg^,  dividends  tci^talling  $4,084  were  re- :  jn  the  past  year.  Since  the  begin- i 


!24th  level  on  this  vein  to  the  west  month  to  $152,029.  After  all  charges 


Imperial  Oil  Ltd.  and  Hudson  Bay 


16  producing  wells. 


houJn  Canadian  Gulf  Oil  co.’s: ,gj  jg  ggj,^^  g  ,^gj.g  g^^^  39999  the  21st  level  to  prospec 

“  ■  •  •  ,,  .  Ewing  lake  D.3  formation  discovery.!  Encouraging  ASSOVS  (hares  at  15  cents  a  share,  payable  *‘m>Jatio®  of  an  ore-shoo 

addition  to  thc.se  holdings,  Impcrial-H.  B.  Ewing  Lake  No.  3- 1  Frederick  Mining  &  Develop-,  one-half  cash  and  one-half  in  39,20th  level  on  the  .51  ve 

im  ffPfT  ^9*'  .  T,  •  A  uimcnt  Ltd.  Tcports  that  assay  re-^day-s  and  subject  to  increase  in '  Jb®  manpower  situatic 

Eramont  PiJtrol^eum.L  mt  .i  At  Alberta  s  Bonn“  Glen  fiolrf. 'suits  from  the  first  three  diamond  (authorized  capital  from  three  mil-  *®®*®®y-_ _ 

y  hold  firms  will  drill  Imperial- holes  completed  to  explore  I  lion  shares  to  five  million  shares.’-  rr  ■  ^  j« 

r-rMir.tJoc  ^  ,  .  the  lakc-covercd  westward  exten-;has  optioned  570,000  shares  atiBufraiO  Conodion 

ana  and  Divide  County.  North '  .J^TwTteTlmTrfa?  ®i  ‘h®  i  Go\di  Still  Idle 


D.  H,  McDonald^  Baum  &  Hanna 

INVESTMENTS  LIMITED 

HEADOFFICE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 
TRAFFORD  &.  ASSOCIATES 

GlOLOeiCAL,  PtrnOLlUM 
tNGINttRIMG  AND  MANAGtMlHT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  lOTH  FLOOR 
CALGARY.  ALBERTA 
PHONE  B12I2  -  B1224  •  43132 

E.  TRAFFORD  R.  POT  |  P.  KLAUi 

Tri-analytical  Evaluation 
of  Securities 

Far  a  fee  el  1  %  a  portfolio  of  the  leading  market 
opportunities  will  be  set  up  to  suif  your  porsonol 
investment  requirements.  Special  situations  for  high  tax 
brackets— special  situations  for  capital  appreciation 
— special  treatment  for  small  pertfelies. 

D.  W.  MITCHELL 

The  Western  City  Company  Limited 

544  Howe  Street  —  Voncouver,  Canada 


,  was  intersected  in  each  hole  and  is  jjj ‘jjg  ^^^g  g  yjg^ 

th!!^  niu"inpYtPri°  tn^thp"pa*t^”hp^  enlarging  the  ore  pattern  in  an!®®jyed  on  this  investment,  in  1952.jn,ng  of  this’’ year  The  15  efaims  ini 

located  t  the  t.  '  east  and  westerly  direction.  sheet  at  ^cember  31, ,  collieries,  in  which  the  company! 

""•Rpsiiit*  nf  thp  mapnptnmptpr  ■  The  holcs  returned  values  rang-  *952.  shows  cash  of  $14,249,  receiv-ibad  an  80  per  cent  interest,  have' 
I  Results  ot  the  magnetometer,  pciables  $60  and  investments  carried  been  abandoned, 

survey,  now  nearing  completion,  I  ms^omu-u^-)  P®V  ,®®“  P,®  I  at  cost  of  $182,039  having  a  quoted  _ _ _  * 


!  n.ng  of  this  year  the  15  claims  in  I 


'ppnt  uranium  oxirip  or  $13  77  to  ‘  St  ®°S'-  ®aving  a  quotea 

reveal  a  number  of  anomalies  con- i  ®®"‘  ®®»®‘®m  oxide,  or  $i.t,7t  t®j^gg,^gf  ^gj^jg  $342,157.  Current* 


centrated  in  an  east-west  striking  $05.25 
zone  in  the  northern  part  of  the  j 
( lake.  The  greatest  of  these  are  on  [ 

I  or  in  the  vicinity  of  an  island  of !  9“' 


COPPER  OUTPUT  UP 

Ottawa.  —  Production  of  new  ( 


(liabilities  total  $2,748. 

(Reliance  Petroleum 


Gold  Production  in 
February  Shaded 

Ottawa — Production  of 


5$e4/  /l4a/  ea*t  ^ 


WATER 

tells  the  truth  about  whisky 

Put  Seagram’s  “83"  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 

Seagram’s  “83” 

^a/uiduui^fu^k^ 

0y  Seagram's  Sure 


(norite.  Drill  Hole  No.  5.  spotted  at  primary  copper  was  slightly  *’*8*'®®  |  Eaminos  Show  Gain  i  Canada  during  February  was  slight- 

the  east  end  of  this  island  is  di-  *®  February  than  in  the  corres-  jy  j^vver  than  in  the  correspond- 

rected  towards  intersecting  the  PO®di®8  month  last  year,  while  Annual  report  of  Reliance  ing  month  last  year,  a  Bureau  of 
probable  sidimentary  contact  par-  ®ic*$e*  output  showed  a  small  de-  Petroleum,  Ltd.  for  1952  shows  an  |  Statistics  report  shows.  However, 
allplinff  thp  north  shore  Assays  cline.  Copper  production  totalled  improvement  in  net  earnings  after  i  decline  was  not  sufficiently  large 
are  awaited  on  Hole  No  4  20.897  tons  compared  with  20,488  all  charges  in  year  over  preceding  to  offset  the  gain  in  January  and 

_ _ ’  a  year  earlier,  .and  nickel  amount-  year  at  $374,665,  equal  to  $3.70  a  the  cumulative  total  for  January- 

NORSEWICK  PAYMENT  ®^  ‘®  *9.612  tons  compared  with  share  on  combined  "A”  and  “B”  February  period  advanced  over  a 

Norsewick  Mines  Ltd.  advises  ‘0,662.  stocks  as  compared  with  $320,306, 1  year  earlier.  _ 

that  Federal  Trading  and  Agency - equal  to  $3.13  a  share.  Production  in  February  amount-  j 

Co.  Ltd.  has  made  payment  for  the  next  option  is  for  100,000  shares  at  In  directors’  report,  F.  J.  Moore,  ®'*‘°  552,232  ounces  compared  with 
balance  of  100,000  shares  of  capital  20  cents  per  share  payable  June  6,  vice-president,  states  that  increased  352,m7  in  the  same  month  last  year.  ( 
stock  at  20  cents  per  share  as  per  1953.  There  are  2.228750  shares  out-  sales  plus  operating  economies  re-  *®  ‘®®  ‘'vo  months,  January-Febru- 1 
their  firm  commitment  under  the  standing  and  2.771,250  shares  in  the  suited  in  increased  profits  for  com-j^®^  ‘be  ®®‘'P®‘ “4,901  ounces 
agreement  of  January  26,  1953.  The  treasury.  pany  during  year  1952.  I  compared  with  707,226. 

-  “  Several  new  service  stations  ~  \  ~  ( 

tK  I  •  .  X  X  *  'vere  built  during  the  year  in  Wei-  KeyboVCOn  Capital  ! 

Gas  Pip6  Line  to  Toronto  Beina  '3®'*  Hamilton  and  stations  Aonroved 

^  ~  ®  I  were  purchased  in  Oshawa,  St.  increase  Mpproveo 

C  AncinAron  ni#  II  ^  Paiaiof  ^Attim^n  Catharines,  Brantford,  Cottom  and  Toronto;  Approval  was  gives  b.v  * 

;  V.uil>iuait;u  uy  U.J.  ruwci  ViUllllll  ll  Essex.  shareholders  of  Keyboycon  Mines  | 

-  During  the  year  the  company  in-  Ltd.,  at  a  special  meeting  here  to  a 

'  The  federal  power  commission  in  It  was  revealed  at  the  Washing- i-stituted  pension  plans  for  its  cm-  proposed  increase  in  authorized 
I  Washington  next  week  will  continue  ton  hearing  that  the  initial  price  ployees  and  farm  agents.  capital  of  company  to  4  million 

I  with  the  hearing  on  the  application  in  the  producing  field  would  be  Company,  name  of  which  ■was  shares  by  the  creation  of  an  ad- 
I  of  Niagara  Gas  Transmission  Ltd.  a  fraction  under  17  cents  per  thou-  changed  from  Crown-Dominion  ditional  one  million  no  par  shares. 

I  for  permission  to  buy  natural  gas  sand  cubic  feet  for  the  first  five  Oil  Co.  ltd.  in  1949,  and  which  sub-  A  geophysical  survey  is  under 
in  Texas  and  Louisiana  for  use  in  years.  The  cost  of  transmission  can-  sequently  took  over  Thayers  Ltd.  way  on  the  company's  14-claim 
Toronto.  Niagara  Gas  is  the  sub-  not  as  yet  be  determined  but  the  and  McManus  Petroleums  Ltd.  car-  group  in  the  Bathurst  area  of  New 
sidiary  of  the  Consumers’  Gas  Com-  final  selling  price  must  be  low  ries  on  wholesale  and  retail  dis-  Bruswick,  M.  J.  Boylen,  president 
pany,  organized  to  transport  the  enough  to  enable  the  company  to  tribution  of  Petroleum  products  in  told  the  meeting.  This  is  to  be  fol- 
gas  from  Lewiston,  N.Y.  to  the  compete  with  all  other  forms  of  Ontario.  lowed  by  an  electrical  survey  and 

'Toronto  area.  fuel.  - — — -  diamond  drilling.  Prospectors  are 

j  George  F.  Knight,  assistant  gen-  The  great  advantage  of  the  Texas  NEW  ALGER  ACQUISITIONS  carrying  out  surface  exploration 
I  eral  manager  of  Consumers’  Gas  project  for  Toronto,  a  Consumers’  Toronto.  —  (DJ)  —  New  Alger  and  report  the  finding  of  float  car- 
last  week  before  the  commission  Gas  official  states,  is  that  all  but  Mines  Ltd.  has  purchased  six  rying  copper,  lead  and  zinc  miner- 
completed  direct  testimony  on  the  80  miles  of  the  pipeline  is  already  claims  in  the  Sudbury  area  from  j  alization.  At  the  present  time  the 
potential  market  for  natural  gas  built  and  operating.  The  main  part*E.  M.  Lewin  for  the  cost  of  stak- 1  company  has  approximately  $65,000: 
in  this  area.  The  federal  power  of  the  line  was  built  several  yearsling  the  claims  plus  2.000  shares  of  (in  its  treasury. 

I  commission  is  dealing  with  the  Tor- (ago  to  serve  Buffalo  and  Rochester  (.stock.  Upon  issue  of  these  sharc.si  D.  L.  Comlsky.  of  Boston,  Mass., 
onto  application  along  with  those  | at  costs  materially  below  those  now  ( i.ssued  capital  will  be  2,442, 169|  was  elected  to  the  board  to  fill  a 
’'Iconccrning  the  New  England  area. '  prevailing.  (shares,  leaving  557,831  in  treasury. !  vacancy.  , 
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CLOSING  QUOTATIONS 
TUESDAY,  APRIL  28 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  APRIL  28 


MINING  MARKET  RECORD 


Toronta  Stock  Exchange 


Steeloy  .0# 

SteepR  7.10  6.80 

Sud  Con  ASM  .14 
Sulliv’n  2.30  2.00 

Surf  In  .10  .00 

Sylvan  1.30  1.22 


Earned 
perehr.  Div.* 


2.02  1.00  ABITIBI  P.  &  P. 

«.o6  1.50  Abitibi  P.  &.  P.  Prf. 

.75  .50  Acadia  Atlantic  S\igar 

1.76  1.20  Acadia  Atl.  Sug.  ‘A’ 

22.60  5.00  Acadia  Atl.  Sugar  Prf. 

Acme  Glove  Works  Ltd. 
1.05  .607  Aenew  Surpass  Shoe 

1.76  . .  Algoma  Steel  Corp. 

3.10  3. sot  Aluminium  com. 

36.82  1.00  Aluminium  Prf. 

2.82  .00  Amalgamated  Electric 

.73  .40  Andian  Nat.  ' 

2.05  2.00  Anglo  Can.  P.  &  P. 

79  .60  Anglo  Nfld. 

l.,7H  .60  Argus  Corp.  Ltd. 

27.58  4.50  Argus  Corp.  Ltd.  Prf. 

2.36  1.25  Asbestos  Corp.  Lid. 

153.41  .60  Ashdown  Hardware  ‘A’ 

3.4.3  1.00  Ashdown  Hardware  ‘B’ 

3.24  1.00  .Atlas  Steel  Ltd. 

1.73  .60  Auto  Electric 

4.18  .50  Auto  Electric  Prf. 

1  .58  .60  Auto  Fabrics  Prod.  ‘A’  I 

.25  .25  Auto  Fabric  Prod.  ‘B’  I 

132  .  BARCELONA  TRACT.  I 

2.39  1 OO  Bates  Innis  'A’  I 

3.42  3.50  Bathurst  "A"  ; 

1.42  1.50  Bathurst  "B"  i 

,86  .45  Beatty  Bros.  Lid. 

.92  .70  Beiding  Corticelli  I.ld. 

■  1.52  .70  Beiding  Corticelli  Pit. 

Belgium  Stores  Ltd. 

2.47  2.00  Bell  Tclphone  C.  of  C. 

1.07  .10  Bickle-Seagrave  Ltd. 

1.07  .40  Biltmore  Hat 

2.02  1.00  Biltmore  Hat  ‘A’ 

11.40  1.99  Bowes  Co.  ‘B’ 

2.16  1.00  Brantford  Cordage  ’A 

.87  Brantford  Cordage  ‘B’ 

2.86  1.00  Branttord  Roofing 

2  48  1  00  Brazilian  Traction 

2.33  .  Bright  &  Co.,  T.  G. 

2  62  1.15  Bright  &  Co.,  T.G..  Prf. 

1.78  .81  B.A.  Bank  Note  Co.  | 

1.78  .50  B.A.  Oil 

11.76  4.75  B.C.  Electric  Co.  Lid. 

11  76  4.00  B.C.  Electric  Co.  4';i. 

.59  .40  B.C.  Forest  Products 

3  37  .75  B.C.  Packers  '.A' 

2.62  .75  B.C.  Packers  ‘B’ 

2.68  1.60  B.C.  Power  '.A' 

.68  B.C.  Power  'B' 

2.14  2.00  B.C.  Telephone 

1.69  Brown  Co. 

30,65  5.00  Brown  Co,  1st  Prf. 

34.68  3.00  Brown  Co.  2  Pr. 

1.40  1.20  Bruck  Mills  Ltd.  'A 

.89  .60  Bruck  Mills  Ltd.  'B' 

3  24  1.80  Building  Products  Lid. 

3.29  1.50  Burlington  Steel 

,68  .  Burnett  Ltd. 

5.59  S.OOf  Burns  &  Co. 

6.04  2.00  Burns  &  Co.  'B'  i 

1.05  .45  Burrard  Dry  Dock  | 

.50  .25  Butterfly  Hosiery  1 


I  lApp. 

- 195,1 - Yids— Curr't  week—  Wk'.s 

'  High  Low  ',c  High  Low  Curr. _ Sajes 

I  14’,  131,  7.2  I  13',  13  13',i  2.490 

I  2615  25U  5.9  ;  26',  26  26',  545 

1  7'i'  6'i  7.2  . 

I  17’«;  16:*i'  7.0  j  174i  17'a  17>i  190 

99  1  97  ’  5.1  .  . 


Earned 
pershr.  Div.* 


.53',i  50  4.0  42 

2312,  23  i  4.4  ,  23 

19»i  19*4  4.6  .. 

10  I  8*,  4.5  .. 

24  '.2  23  ,  8.4  !  .  . 

91i  >  81a  6.5  }  712 

124,'  M’,  4.8  j  12 


3812  361'4  36  ii  2,705 


79  5.7 

24»i  4.9  2412  24' 

12'2  7,3  (  . 

18'.,  5.4 . 


Electrolux  12 

Empire  Brass  21 

Enamel  &  Heating  8 

Equitable  Life  17 

Esmond  Mills 

Estabrooks  Co.  Ltd.  19 

FAMOUS  PLAYERS  |  20 
Fanny  Farmer  j  25 

Federal  Grain  4  17 

Federal  Grain  Prt  I  26 
Fibre  Products  :  . . 

Fibre  Prod.  Prf.  j  . . 

Flash  Fasteners  I 

Fleet  Manufacturing  (  2 

Ford  Motor  Canada  'A'  €6 

Ford  Motor  Canada  'B'  !  63 
Foreign  Power  Secs.  <  80 
Foreign  Pwr.  Secs.  Prf.  I  33 
Foundation  Co.  '  14' 

Fraser  Companies  Ltd.  i  17 
Fraser  Pr.  IC2 

Freiman  Ltd.  {  11 

Freiman  Ltd.  Prf.  i  86 


I  App, 

- 1953 - Ylds, — Curr't  week—  Wk’s 

'High  Low  li)  .High  Low  Curr,  Sales 

I  I21i:  111*  10.9  t  .  '. ...  TTT 


Earned 
perthr.  Div. 


1.20  1.20  1.20  8.350 


1414;  13  i  5,0 


^6.2  1  1414  14’, 


3.80  GAIR 
1.20  Gatineau  Power 
5.50  Gatineau  Pw.  512%  Prf 
5.00  Gatineau  Pwr.  594  Prf 

.20  General  Bakery 
3.00^  General  Dynamics 
4.00  General  Motors  of  Can 


..(  ..  ♦  ... 
,  6.0  ;  21 


Gatineau  Pw.  51494  Prf.  ,  10514,  103  ,  5.0  .  109  109 

Gatineau  Pwr.  594  Prf.  ,  10914  100  5.2  '  10214  101 

General  Bakery  i  5141  414'  2.4  5  5 


2014  2014 
109  109 

01  102 


>.00  1  50  1  6.1  y 

7-2,  6  I  6.1 

15  1  1214  TA  J 

. I 

i.">>»  145,  6.4  ; 


13.69  4.00 

28.70  2.00 


General.  Products  Mfg.  |  47  '  4414  1.8  ; 
GeneraT  Steel  Ware.s  1  1714'  16141  S.4 
General  S11  Wares  Prf.'  103  10014  5  0 

Goodyear  Tire  &  R.  |  91  88  4.3 


7.0  i  38  3714  3714 
.  .  '  5914  59  5914 


10'4  1014  10'4  8.325 


4.75  4.55  4.75  1.42.-. 


1  ...  .  ;  6.0 

1  4534'  451:,  6.7 
t  .121,  M  ,  6.8 


74  .80 

4.81  1.50 

1,99  .80 

.21  .10 

2  43  2.50 


3312  4.4  ,  . 

2914  5.2  I  30>2  30>«  SO'j 

4914,  3.8  )  . 

98'4  5.0  I  10014  100  IOOI2 


.80  CALDWELL  I  15  |  15  5.4  |  . 

1.30  Caldwell  1st  Prf.  i  25  23  ,  6.6  ;  . 

.80  Caldwell  2nd  Prf.  I  . .  5.9  ,  . .  .... 

.10  Canada  Bread  Co.  Lid.  3.50  3.23  .'.'.0  |  . . 

2.50  Canada  Bread  Co.  Prf.  51  ^  50’4  5  1  ,  ...  .  . 

2.00  Canada  Cement  I  87  |  7o’2  J  1  j  72',2  7212  7212 

1.30  Canada  Cement  Prf.  )  29  2i  i.l  /  21I2  27',  271, 

Canada  Crushed  Stone  (  i',  6'242  . 

1.00  Can.  &  Dorn  Sugar  1  17  lljlj  5,9  ,  17  17  17 

40  Canada  Foils  |  8  7  5.7  ,  . 

11;  Canada  Foils  '.A'  1  16',  16  6.9  . 

2  02 ',4  Canada  Forgings  33  ,  33  ,  6.5  )  . 

.20  Can.  Ice  .Machinery  |  20  ,20  I  .  I  . 

60  Canada  Ice  Mach.  '.A'  10  '•*  , 

1.20  Canada  Iron  Foundries  [  2214  21',4,  5.2  f  21',  21  21'4 

.,50  Canada  Machinery  ■  '  j  7  71  ,  .  _  ..  ... 

3  00  Canada  Malting  I  5.'!  ■’!  6.0  ,  a2  o2 

.60  Can.  Nor.  Power  i  12’4  H  ,  5.1  1  . 

1.50  Canada  Packers  Ltd.  J  3.)  ^14  4.4  ,  ...  . 

1.50  Canada  Packers  'B'  ■  3014,  2914  5.2  |  30’2  30', «  30'2 

200  Canada  Perm.  Mortg.  1  53', 4914,  3.8  )  . .  . 

Canada  Safeway  Ltd.  IOOI2  9814  5.0  |  10014  100  IOOI2 
5.00  Canada  Saleway  5%  I  100  99I2  5.0  ;  . 

3.50  Canada  Starch  I  39  39  7.0  )  ....  .... 

1.00  Canada  Steamship  Line  j  83  [  78  J  U  73  72  73 

2  50  Canada  Steamship  pf.  1  51  ,  46’4.  3J  ■  4914  49  4914 

.75  Canada  VarnLh  Prf.  1  17  |  1514  7.6  ]  . 

I  CO  Canada  Vinegars  .  I  ..  *•'  1  7.2  /  . 

1.00  Can.  Wire  &  Cable  'A  1.6,1  1.60  .  ,  . 

S  00  Can.  Wire  &  Cable  'B'  I  .83  .73  3.6  . 

.50  CANADIAN  BAKERS  4  I.T2  12",  3.7  ,  . 

1.23  Canadian  Breweries  I  191,  1«'2  6  7  (  18  17I2  18 

>.50  Canadian  Bronze  Co.  (  40  33  6.2  ,  37  3S',2  37 

i.OO  Canadian  Bronze  Prf.  1102  [102  '5.0 

!.00  Canadian  Canners  Ltd.  1  33  .lO',  6.6  j  29  231,  281, 

.80  Canadian  Car  &  F.  |  13',  16  5,3  1514  15',2  ISl, 

1.00  Canadian  Car  &  F.  'A'  I  18'2  17'4  5.9  j  1814  18  18’, 

>.40  Cdn.  Celane.-e  I  46  41  3.4  j  .161a  3614  361a 

75  Cdn.  Celanese  $1,73  Prf.  |  S.i'a,  3214  5.3  .1  3314  331,  SSla 

,00  Cdn.  Celanese  $1.00  Prf.  i  21'»  19  ,  3.3  [  20  19  20 

Canadian  Chemical  .  n",,  12>2.  ..  ;  lOl,  10  10'4 

Canadian  Converters  I  6  j  4',2  ..  . 

Canadian  Converter  ‘B’  I  . . . . ;  ....  I  . 

1.30  Canadian  Cotton  i  48  y  43  ,  6.8  ,  . 

1.20  Canadian  Cottons  Prf.  1  2314  24  ,  5.0  . . . 

1.70  Canadian  Dredge  1  a5  y  43  ;  5.2  47  46I2  47 

.00  Cdn.  Fairbanks  Morse  1  22  ,  21*4,  4.8  ,  . 

Canadian  Food  3.75  3.00  '  4.0  j  3.00  3.00  3.00 

Canadian  Food  Prf.  714  aU,  7.3  [  7'4  714  714 


S.i’o;  3214i  I  5r.'14 


Canadian  General  Elec.  I  440 


3.00  3.00  3.00 
7' 4  714  714 


1.35',2  Canadian  Gen.  Invest.  1  25'2  24  ,  4.0 

Canadian  Gen.  Secs.  |  ..,  1  .  . 

1.00  Canadian  Indus.  Ltd.  1  42  ,  3714  2.5  ■ 

7.00  Canadian  Ind.  Ltd.  pf.  1  ^-5  i 

6.00  Canadian  Ingersoll  K.  I  87  1  83  1  7.1  ■ 

1.00  Canadian  Int.  Inv.  Tr.  I  1014  101,,  9.9 

5,00  Canadian  Int.  Inv.  Prf.  [  86  .  82  ,  6.1 

Canadian  Javelin  '  ....'  .....  .. 

Canadian  Locomotive  |  22',2|  18'4, 

.05  Canadian  Marconi  t  514  4',  2.0 

.8714  Canadian  Oil  j  14  la  131,  3.6 

8  no  Canadian  Oil  Cos.  6%  )  145  140  5.6 

5.00  Canadian  Oil  Cos.  5%  j  100  }  97  5.1 

4.00  Canadian  Oil  Cos.  4'7»  I  80  y  78  , 

1.50  C.P.B.  I  3.1',  30’,  4.6 

2  25  Canadian  P.  &  P.  Sec.  j  .1',  3 

Canadian  P.  &  P.  Prf.  I 
20  Canadian  Salt  Co.  Ltd.  |  8  |  7  ,  2.6 

1  ,)0  Canadian  Silk  4  15  10  15.0 

.70  Canadian  Tire  1  27'4  27  2.6 

1  01  Canadian  Tire  PiT.  '  19',  19'4  5.1 

5.00  Canadian  Utilities  :  100  9.i  5.1 

.75  Canadian  Vickers  ■  19  )  17  ,  5.6 

.40  Canadian  Wallpaper  I  7  ;  614, 

.40  Canadian  Wallpaper  'B  714  2  , 

Cdn.  West.  Lumber  I  101,,  8'!4,  5.8 

2  00  Canadian  Westinghouse  j  7014.  65  ,2.9 

1.50t  Canadian  Wireb'd  Bo.v  1  30  27  5.4 

Cdn.  Wirebd.  Box  Prf  I  914  9  }  5.4 

.80  Cassidy’s  Ltd.  j  12I4  1214  5.1 

7.00  Cassidy’s  Ltd.  Prf.  !  105  94  ,  6.6 

.65  Catelli  Food  Products  )  18  }  17  ,  7.4 

I,15t  Catelli  Food  Prod.  ’B’  t  23'4,  23'4  2.8 

1.00  Chartered  Trust  |  . 

Chatco  Steel  1  6  5'j  4.6 


..  }  4.20  3.60  3.75  9,600 

2.6  I  4.60  4.60  4.60  l’.i56 

3.6  ;  . 

5.6  '  .  .  . 

5.1  ,  100  100  100  70 

4.6  I  26’,  2614  26^4  4,313 


on  95  5.1  1  . 

19  )  17  ,  5.6  I  I6I4  16  16' 

::::  ::: 

101,;  8-!i!  5.8 ;  914  9  9 

7014.  65  ,2.9  1  . . 

30  27  5.4  ,  . 

914  9  1  5.4  [  . 

I2I4  1214  5.1  . 

05  ,  94  ,  6.6  100  100  100 


1.06 

1.00 

Chateau-Gai  Wines  ^ 

11 

9  11.0 

1.81 

Circle  Bar 

ii'  ■ 

l.l'  ’'r  9.8 

%  .... 

1.00 

Circle  Bar  ’A’ 

4.90d 

Claude  Neon  G.A.  ’A’ 

4.10 

.3.90  >  .. 

4.io 

4.10 

4.10 

Claude  Neon  G.A.  ’B’ 

3.9.) 

3.40  I  . . 

’  3.95 

3.95 

3.95 

1.31 

Claude  Neon  Prf. 

32 

.31  >4,  .. 

523 

Cochrane  Dunlop 

16'% 

1614  6.7 

11.36 

.80 

Cochrane  Dun.  A' 

IS 

17%,  4,1 

38.35 

1.20 

Cochrane  Dun.  Prf. 

.  .  6.5 

2.63 

1.00 

Cockshutt  Farm  Equip. 

16>4 

1.4  ,  6.7 

14', 

14 

14 '  '4 

loot 

Coghlin  Co.  Ltd..  B.  J.  ' 

14 

13  3.6 

3.^6 

.75 

Collingwood  Dairies 

...  ;  4.7 

.... 

3.46 

.96 

,75 

Collingwood  Dairies  Pr. 
Commercial  Alcohols 

3.75 ' 

2.95 

3.00 

3.00 

3.00 

7.18 

Commer.  Alcohols  Prf. 

5*2 

.86 

1.00 

Con.  National 

12 

1114  8.4 

.... 

1.33 

Cons.  Bakeries  of  Can. 

9% 

8%  2.7 

.03 

Cons.  Diversified  Secs. 

no 

100 

.... 

.64 

l.aO 

Cons.  Diversified  Pr).  ' 

23 

25  1  5.9 

.91 

1.00 

Consolid.  Lithographing 

10 

9  11.1 

2.00 

1.65 

Cons.  Min.  &  Smelt,  j 

30  3.4 

?5% 

25% 

’/SI', 

4.03 

2.25t 

Consolidated  Paper  ] 

36'% 

3514  6.3 

34% 

3414 

34% 

6.19 

1.00 

2.6.i 

1.10 

5.17 

■1 .62' 

180.7,6 

5.00 

180.75 

4.25 

23.40 

1.60 

25.40 

1.60 

1.18 

.50 

.52 

.10 

1.45 

.90 

3I.54d 

2.00 

3.57 

8.00 

.29 

.20 

1.21 

-  1.50 

3.85 

2.33 

35.31 

4.50 

66.40 

4.00 

3.90 

2.69J 

226.00 

7.00 

2.27 

i.2n 

5.75 

3  00 

226.63 

4.00 

2.23 

1.00 

16.22 

2.40 

1.72 

1.40 

7.58 

1.0,6 

1.75 

9.05 

3.00 

2.72 

1.00 

7.00 

4.23 

■  .95 

.80 

1.42 

1.00 

1.58 

1.00 

4.11 

1.60 

47.48 

7.00 

2.47 

.SO 

2.47 

.60 

.75 

4.29d 

.93 

^80 

1.35 

.50 

.30 

5.47 

2.13 

8.39 

2.00 

1.62 

.60 

l.SOd 

3.26 

4;oo 

3.84 

1.25 

3.84 

1.25 

.17 

.13 

1.11 

80 

1.80 

1.00 

2.06 

20.92 

.6.06 

5.89 

2.00 

88.63 

.50 

2.68 

.80 

1.08d 

1.00 

23.86 

5.00 

20.42 

9.00 

■  1.25 

1.00 

2  27 

.50 

2.50 

.70 

14  i 

.60 

.76 

.50 

5.81 

.60 

3.82 

.60 

2.18 

1.00 

98.72 

4.00 

.81 

.70 

2.00  Goodyear  T.  8c  R.  Prf. 
l.CO  Gordon  McKay  ’B’ 

.30  Gordon  McKay  "A” 
1.00  Grafton  ’A’ 

1.20  Great  Lakes  Paper 
2.50  Great  Lakes  Paper  Prf. 
.30  Great  West  Coal 
.50  Great  West  Coal  ‘B’ 
Great  West  Felt 
.50  Great  West  Felt  Prf. 
2.00  Great  West  Saddlery 
Greater  Wpg.  Tran. 

.25  Greening  Wire. 

.35  Guaranteed  Trust 
1.60  Gurney  Prod. 

2.00  Gypsum  L.  &  Alab. 

.73  HAHN  BRASS 
.80  Hahn  Brass  ’A’ 

1.40  Hamilton  Cotton 
1.1214  Hamilton  Bridge 
,50  Harding  Carpet 
..50  Hartz  ‘A’ 

1  ..50  Hayes  Steel 
1.01  Hendershot  Paper  Prod. 
1.40  Hinde  Dauch  Paper 
.70  Holden  Mfg. 

.40  Holden  Mfg.  ’B' 

.50  Horner  Ltd.,  Frank  'A’ 
Hotel  LaSalle  , 

1.00  Howard  Smith  Paper 
2.00  Howard  Smith  Pap.  Prf. 
Hubbard  Felt 

3.00  Hudson  Bay  Mining 
1.25  Humberstone  Shoe 
.45  Hunts  ‘A’ 

.45  Hunts  ‘B’ 


.80  IMPERIAL  OIL  | 

.45  Imperial  Tobacco  I 
Impierial  Tobacco  Prf.  j 

l.no  Imperial  Tob.  Ptf.  4'/4  ( 

1.10  Imperial  Varnish 

■1.6214  Industrial  Accept,  com.  ; 

5.01  Industrial  Accept.  3%  | 

4.25  Industrial  Accept.  414'>4  , 

1.60  Industrial  Accept.  2.00  , 
1.60  Industrial  Accept.  1.30  , 
.50  Ingersoll 

.10  Inglis,  John  I 

.90  Inter  City  Baking  Co.  I 
2.00  Intercolonial  Coal  1 
B.OO  Intercolonial  Coal  Prf.  I 
.20  International  Bronze  f 

1.50  Internafl  Bronze  Pr.  f 
Internal.  Coal  &  Coke  I 

2.35  Inter.  Metal  com.  j 

4.50  International  Metal  Prf.  , 

4.00  International  Milling  1 
2.611:  Int.  Nickel  ) 

1.01  Internat.  Nickel  Prf.  1 

International  Paint  J 
1.20  International  Paint  Prf.  I 
100  Int.  Paper  j 

t.OO  Int.  Paper  Prf.  | 

I. 00  International  Pete.  ! 

J. 40  International  Power  'i 
1.40  International  Utilities  | 
1.05  Internat.  Utilities  Prf.  | 

Interprovincial  Pipe 
Intcrprovincial  Utilities  I 
1.75  Investment  Foundation  1 
1.00  Investment  Found.  Prf.  1 


I  I0<4  944  5.3 

I  101,4  91,4;  ••  I 

3.00  3.00  I  ..  I 

5.00  3.00  ,  '  . . 

.  ..]  ...\;  8.0 

3.90  3.25  I  .  ( 

4’4'  4  ,  5  8  I 

13>4  13  4.3  i 

.  ..’  6.9  1 

3S>4;  34  J  5.4  y 


3.90  3.80  3.90 


32>2  32',  32',a 


13.64 

4.25 

.29 

26 

1.22 

1.00 

28.23 

4.25 

5.63 

200 

1.03 

.25 

16.97 

7.UJ 

1.02 

2.00 

2.10 

1.00 

1.48 

.80 

1.03 

1.80 

1.91 

1.43 

10.39 

2.00 

10.39 

2.25 

21.10 

.55 

4.17 

2.03 

3.41 

1.2.6t 

29.13 

7.03 

2.04 

1.40 

1.40 

3.68 

140 

17.72 

2.C0 

1. 12 

.60 

40 

1.92 

.50 

7.6.9 

s.uu 

1.60 

3.37% 

’449 

1.811 

2.25 

1.03 

1.88 

1.60 

17.01 

6.40 

2.4.) 

1.00 

14.67 

1 .87'% 

.40 

40 

1.12 

.60 

42 

.40 

1.77 

.90t 

3.66 

i.iot 

3.66 

1.10 

10.95 

1.50 

4.08 

3.67 

140 

1.86 

.80 

47.67 

S.OO 

2.22 

1.70 

26.81 

2.60 

‘ _ Company : _ 

Holland  Pr. 

Royalite  Oil  Co. 
Russell  Industries 

SAGUENAY  POWER 
St.  Lawrence  Corp. 

■St.  Lawrence  Flour 
St.  Lawrence  F  our  Prf. 
Sangamo  Co.  Ltd. 
Sarnia  Bridge 
Scarfe  Co. 

Scythes 

Shawinigan  W.  &  P. 
Shawinigan  ‘A’  pfd. 
STiawinigan  ‘B’  pfd. 
Sheas  Brew.  "A" 

Sheas  Brew.  "B" 
Sheraton  Ltd. 

Sherwin  William.s 
Sherwin  Williams  Prf. 
Sicks  Brewery 
Sick's  Breweries  V.T. 
Silknit 
Silknit  Prf. 

Silverwood  Dairie.s 
Silverwood  Dairies  ’B’ 
Simon  &  Sons,  H.,  Ltd. 
Simon  &  Sons,  H.,  Prf. 
Simpson  (new) 

Simpson  Prf. 

Slater  Co. 

Southam 

■Southern  Can.  Power  ' 
South.  Can.  Pwr.  Prf.  I 
Standard  Paving  ; 

Standard  Paving  Prf.  , 
Standard  Radio  1 

Stanley  Brock  ^ 

Stanley  Brock  ‘B’  I 


Stowell  Screw  Co. 
Stowell  Screw  Co.  ’B’ 
Stuart  Oil 

Supertest  Petroleum 
Supertest  Pete.  Prf. 


! - 1953 - Ylds— Curr’t  week—  Wk’s 

High  Low  %  High  Low  Curr.  Sales  Ajax  1.51 
i  75  75  58  1  Akaitc  1. 10 

I  1634i  143,4’  I.'i  I  14"  I4ii  2,600  AmLard  .20 

I  24  y  22  I  4.2  |  19', 4  1914  19',4  450  AmNep  .69 

I  99  f  98  4.4  I  .  Am  YK  .24 

!  3434  3314  3.0  I  31  3014  31  2,070  Anacpn  2.53 


(Closing  quotations,  April  28,  1953) 


.1714  .18  H-Pam  .60 

1.42  1.51  IndLk  .09 

1.03  1.03  Inspira  5.05 

.19  .  19  IslandM  .35 

.68  .68  Jacknife  .1414 

.20  .22  Jack  W  .11 

Jaculct  .14 


1  17l4l  14  1  7.2  J  ... 

,  16  15  ,  6.2  )  ... 

I  14  I  12  8.4  ... 

(19  18  '9.7  . . 

4214  4014  3.4  y  39 

4414'  40  ;  4.8  ,•  44' 

4814'  47  4.8  ... 

j  14  1014:3.81  ... 

!  .1114:  29  .  6.8  I  ... 

,21  ,21 

22  I  19  I  .1  . . . 

1.1214  I3'014  5.3  ,  .  . 

221,  2014  6.3  ,  22 

2114  1914  6.9  ;  21 

12  ;  10  ,  6.7  f  . . . 

.17  34  5.9  t.. 

10  1,  914  5.4  ... 


_  AngH  13.13  12.87  13.00  L 

_  AngRou  .59  .50  .50  JC"''^ 


I  1414  121s 
I  105  104.95, 

,  35  3414; 

2114  2114 
*  30  ,  26  , 
1  124  118  : 


,  22',  22  22' 

5.9  ’  2914  29  291 

5.4  123  12.7  123 

5.5  . 


38  y  37  ;  5.3  1  . 

7  I  6%  5.8  I  ....  , . 

714  714  8.9  I . 

414'  '414.  ..  . 

1914  1614,  4.7  ■  1814  18 

.14  3214'  3.3  2914  29 

.14  .1214  3.4  . 

23  ■  22  :  7.1  )  . 

12  '  12  1 . 

15  1.1  *  6.7  . 

101  [  97:14  5.0  100  100 

.18  I  .16  1  4.2  . 


...  .  AngRou  .59 

. I.  Ankeno  .19 

.  Apex  R  .07 

.  ...  .  .  Aquari's  .16 

Area  .41 
riii  383,4  2,965  Arjon  .16 

44  4414  70  Armlstic  .13 

Ascot  .89 
Ath'ona  .16 

. AtlasYk  .12 

".  Atiin-R  .10 

..'I  .  ,  Aubelle  .0714 

Aumach  .32 

22  22  '559  Aumaqu  .1614 

21  31  500  Aup.Of  2-70 

AvillaB  .61 
! ! ! !  i . ! !  ! . . !  Bagamc  .28 

. Bankfid  .03 

. Barnat  1.52 

!!!!  Barvue  3.00 

i.iii  3,053  Do  wt  1.05 

. Barym  1.52 

22  22  L  iso  Base  M  .37 

29  2914  60  B-DU<3  .3914 

12.)  123  145  BeavrL  1.40 

”  Bellckn  .46 

. Berens  .90 


OP?  lo'S  Jaculct  .14 
2.87  13.00  T,.in..rtA  1A 
.50  .50  Jcliiooe  .16 

.1614  .16l4Joburke  .18 
'u 

ics  41  Jonsmth  .21 
.11  .H  Jasper  2.20 
.1214  .1214  Kayran  .10 


53)  Teck-H  2.03  1.97  J 

.55  .60  ThLund  .19  .15  ' 

,0414  .0714  Toburn  .40  .40 

3.00  4.50  Tombill  ..18  .29 

.30  .35  Torbrit  1.25  l.IO  1 

.1114  .13  •'<'  Ofi'/a  i 

nL  no  Tr  Res  .50  .44 

.09  .09  Tungst'n  .68  .49 

.1214  .1314  u  Mln’g  .17  .16 

13  14  UAsbes  3.75  3.50  3 

.  UnKcn  9.00  8.20  i 

.15  .16  UnLead  .31  .30  1 

.28  .28  UpCan  1.43  1.33  1 

20  20  Van  Roi  ,0714  .07  1 

^•25  '  Vicour  .1014  .08  1 

.TOlaviolam  2.93  2.50  I 

p?5  lo’ia  'VaitA  10.75  10.25  Id 


80  Kcnville  .11  .08  .10  WpltA  in'74 
.15  KerAd  19,50  18.75  19.13  4? 

’^’'^wlkusk  ;i7 


1814  I8I2  t8U 
2914  29  291j 


34 

1  34  ■  4.5 

12 

!  12  1  7.6 

....  , 

.'/n 

!  38%  .. 

8 

7%  9.4 

.... 

r  ■  •  - 

,00 

3.00  8.0 

11 

11  1  5.0 

18% 

17%  4.1 

Itt 

17  rr 

1.223 

47% 

42  ,  4.6 

.... 

8 

36% 

8  94 

54',  9.3 

461^ 

46  "  46  li 

5.800 

56"i 

361^  10.2 

8 

8  5.1 

f  *  * 

7 

7  i  5.1 

125 

119  !  .  . 

....  f  .  . 

5 

4%  5.7 

/  .... 

36% 

•5934'  2..1 

311', 

31*2  31*2 

.6.185 

lO'i 

9%'  4.4 

9’. 

9’i,  9% 

5,220 

5% 

5%  «.i 

28  >7 

23  4.3 

23 

23  23 

2.250 

23 

19%  7.5 

34% 

31%  4.6 

.73 

321',  32’', 

3,465 

98 

96  5.3 

81% 

81%  5.2 

....;  3.6 

35 

.321'2  2.9 

33 

33  33 

400 

81', 

8 ','4  5.8 

11% 

11%:  .. 

14 

14  ,. 

T  -  I  T 

f  .  .  . 

36 

33  :  5.8 

_ ^ 

. ,  . 

. 

....  7.7 

•  1  III 

6% 

5%  .. 

.... 

18% 

16'%:  9.1 

.... 

321',' 

281i,  5.2 

....  ..y 

96 

951!i  4.7 

1.70  TAMBLYN,  LTD..  G.  (  .38  I  .16  '  4.2 

2.60  Tamblyn  Ltd..  G.,  Prf.  1  ....!  ....'4.9; 

.40  Taylor  Pearson  !  10  1  8  . , 

.2614  3rd  Can.  Investment  1  5  J  5  ’  .  | 

1.00  Thrift  Stores  j  17  y  13'14  6.6  , 

.60  Tip  Top  Tailors  4  16  ■  16  3.4  i 

Tooke  Bros.  1  ^  ^  I  ; 

.80  Toronto  Elevators  J  14'4  1.1  ;  4,6  ; 

1.40  Toronto  Gen.  Trust  '  29’4'  2814  5.0  y 

1.00  Toronto  Iron  1  16  :  15  ,  6.7 

1.00  Toronto  Iron  ’A'  i  17  J  1314  6.9  | 

5. .50  Toronto  Mortgage  ’,  1(16  10314  5.4  t 

1.00  Traders  Finance  ‘A’  I  5714  51  }  . .  ■! 

1.00  Traders  Finance  ’B'  I  57".,;  50  1  ■■  .' 

4.50  Traders  Finance  Prf.  1  92  90  f  . . 

Trans  Mountain  Pipe  I  .  ..  _ J  .. 

Trans.  Television  1  17  13  1  . 

7.00  Tuckett  1.30  ;i.25  !  5.5  \ 


....  Bibis  .18  .13  .18 

400  Bidgood  .1314  .12  .13 

1,633  Bobjo  .42  ..16  ..18 

_  Bonvill  1.08  .64  .97 

-  Bordulc  .15  .15  .15 

-  Boymar  .1614  .11 ’,4  .11 

....  Bralor  4.,50  4.20  4.20 

....  Brewis  .12  .11  .12 

35  BrouIR  2.75  2.68  2.71 

Brnllrst  .42  ..13  .41 

•  •  •  •  Brunstn  .42  .  26  .42 

Brnsw  19.50  18.50  19.37 
111  BuffadLs  .10  .09  .09 

Buf  Ank  .72  .70  .70 

l.-lU  Buf  Cdn  .22  .20  .2.1 

•  BufRL  .06  ,fl4’4  .06 

Bulldog  .27  .25',  .26 

•••  Bunk  H  .1214  .1114  .11' 

Calder  .17  .14  .16 

-  Calinan  .26  .22  .25 

•  ■  ■  •  CalvnC  5.80  5.65  5.80 

,•4,.  C  Chib  3.91  3.50  3.55 


.11  Key  boy  .23 
.10  Kir  Hud  .95 
.0714  KirLake  .65 
.,10  K  Town  .1214 
.18  Klondik  .17 
2.61  Labrad  9.00 
.57  Ladula  .40 
.26  LDufIt  1.58 
Ap  L  Ling  .34 

L  Osu  .2914 
’^8  L  Shor  8.10 
3.00  L  Wasa  .34 
on  La  Luz  2.95 
.  Lap  Cad  .08 
1^9  Lapaska  .6514 
.2814  Lavalie  .0714 
on  I'  Leitch  .69 
,no'“  Lenco’rt  .12 

1.37  Lexind  .0714 
.■lO  ILL  Lac  .72 
on  Lomega  .08 
•,n  Louvic’t  .17 

Lynx  .1214 
'  o  Macass  1.80 
■jj)  Macdon  .8,1 
!g7  Macfie  .31 
■  15  ^  Macken  .54 

MacL’d  2.50 
42  Madsen  1.60 
2.71  Magnet  .17 

Malart  1.60 

9.37  M  &  Ea  .OS'j 
.0914  Maralgo  .14'p 
.70  Marben  ,131b 
.2.1  Marcus  ,I01i 
.66  Martin  .051, 
.2614  Mayo  .13^4 
.ni4McDSeg  .21 


««n  WestTer  .30  .25 

"  S?  Winches  .14  .1014 

112  I  M  Winwrd  .11  .0914 

wingait  .12  .0914 

Winora  .1714  .10 
8  M  8  05  WrHar  2.23  2,13  ; 

YaleLd  .30  .30 

201  2'«  YkBear  1.38  1.30 

M  09  Vukeno  .38  ,37 

■^1/  ’n,,.  Zenmac  .2214  .2014 

’07I0  Toronto  Curb  Mar 
•”Z'"AngN  7.50  7.00 

10  2450  24.25  2 

■iP,,  Bulolo  6.10  6.10  I 

•®8’'"C  Coll  3.40  3.40  . 

05 'b  1.75  150 

•ys,'?  Dalhous  .24%  .21 
PendOr  4.75  4.30  ■ 

j;^5  2YukCon  .59  5514 

%  OIL  MARKET  REC 

•18  Acme  G  .18  .1614 

2.40  Alberm  2.43  2.10 

155  AP  Con  .33  ..10 

■’6  Am  Led  .37  .30 

1-55  Amur  20.00  14.00  1 
•94%  Anchor  .III4  .0914 
•J4  lAng  C  6.75  6.50  i 

10  I  Asher  1,70  1,55 

.04'4|BailSA  4.75  4..55 

■1114|Banff  2..13  2.09 

ep'?*.  iBata  ,34  .10 


iWMalar  ,06  .c 

”4  livTung  2.85  2.2 

•}? Wiltsey  .0914  .0 

•17  «7nc»Tlon  •>!>  n 


Mclnt  62.50  62.51  62.5. 


I  27%  27%  2754  3,515  CamRL  855 

I  . CMalart  .46 


1.30  ,1.25  f  5.5  !■  1.30  1.30  1.30 


87  I  87  4.6 

43%  4314  5.9 

129  125  5,4 

9%:  814 

24  24  4,8 


:'3%  3914  33%  15,005 


52%  5.7  ,  49 


International  Power  I  7014  6814  3.7 

International  Utilities  i  2914  27%  4.0 

Internat.  Utilities  Prf.  |  3214!  3014  4.9 

Interprovincial  Pipe  ,  _ J  .  ..;  ..  I 

Intcrprovincial  Utilities  I  4%  .1%  4.8  , 

Investment  Foundation  1  28  ’.27  .  5.6 

Investment  Found.  Prf.  1  50  (  50  |  5.8  » 

JAMAICA  PUBLIC  S.  t  14  j  1.1  1  8  6  I 

Jamaica  Public  Ser.  Prf. !  100  1 100  7.2 

Johns  Manville  i  6714'  67%'  . .  I 

Journal  Publishing  (  1114,  9%  7.7  I 

KELVINATOR  OF  CANwl  17141  15  8.5  f 


24%  2414  24% 


21%  2114  21%  10.578 


LABATTS  LTD.,  J.  1  18  !  17  I  S.8 

Lake  of  Woods  Mill.  J  33%  30  ,  5.0 

Lake  of  Woods  M.  Prf.  1  1416  !  140  5  1 

Lambert  ‘A’  j  11  i  11  ,  3.8 

Lambert  ’B’  1  II  ,  10  ' 

Lang  &  Son  ,  9%;  9%'  .. 

Langley  Prt.  1  100  64 

Laura  Secord  Candy  S.  I  1414'  14  1  5.6 

Laurentide  Acceptance  I  10%'  9  2.5 

Laurentide  Accept.  'B’  I  814'  8  . . 

Lawson  Jones  2114  21 ',4'  .. 

Lawson  Jones  ‘B*  16  )  1414  .  ! 

Legare  Prf.  16  '  15%  13.4 

Lewis  Bros.  9%,  9  6.3 

Lindsay  &  Co.  11  |  10  1  . . 

Lindsay  &  Co.  Prf.  100  ICO  4.0 

Lxiblaw  Groceterias  ‘A’  38%'  36  '3.4 


S.8  !.  17%  17  17 

'  5.0  ;  3014  30  3014 


1.60  UNION  GAS  i 

.65  United  Amusements  ‘ 

.65  United  Amusements  ’B’  I 

.40  United  Can.  Shares  I 

1..50  United  Corp.  A.  1 

2.50  United  Corp.  B.  1 

1.00  United  Distillers  of  C.  I 

3.0!)  United  Fuel  ' 

1.01  United  Fuel  'B'  I 

.80  United  Steel  Corp.  1 

3.00t  VIAU  I 

.907  Viceroy 

1.25  Virginia  Dare  I 

1.00  WABASSO  COTTON  4 
4.00  Walker-Goodprh.  Sc  W.  I 
.40  Watcrous 

.80  Waterous  ’A’  I 

.80  Watson  Jack  1 

1.40  Westeel  Prod.  j 

1.00  West.  Can.  Brewery  i 
l.CO  Western  Grocers  t 

2.00  Western  Grocers  ’A’  I 
1.40  Western  Grocers  Prf.  j 
7.00  West  Kootenay  Pwr.  J 
1.00  Weston.  Geo.  J 

4.50  Weston,  Geo.  pfd.  1 

1.20  Wilsil  Ltd.  I 

.70  Wi'son.  J.C 
.50  Windsor  Hotel  I 

Winnipeg  Central  Gas  | 
.5.C0  Winnipeg  Elec.  Prf.  , 

5.50  Woods.  G.  H.  I 

.23  Woods  Mfg.  I 

.20  Wool  Combings 

20  YORK  KNITTING  ‘A’  M 
. . .  York  Knitting  ’B’  1 

.78  ZELLERS  I 

1.50  Zellers  Ltd.  8%  Prf.  I 
1.25  Zellers  Ltd.  5%  Prf.  1 

BANKS: 

l.OOt.  Banque  Can.  Nationals  1 
1.20t  Can.  Bank  of  Commerce  j 
1.20  Dominion  Bank  j 

1.40  Imperial  Bank  S 

1.25t  Bank  of  Montreal  1 
1.60  Bank  of  Nova  Scotia  •  I 
1.23  Boyal  Bank  of  Can.  t 
1.60  Bank  of  Toronto  I 


i  29  r  28'%’  3.8  •  27%  27 
'  ....  1  ....|  6.8  I  11  1 

I  7%'  7', 4  ..  [  . 

1  29  t  27  i  5.7  ]i 

51  I  46%  5.3  !  . 

....(  ....  3.9  . 

;  57  55%,  ..  . 

23  22  ..  . 

1  H'i!  11 ',4  7.2  y  IS'.b  13 

I  30  :  30  .1  . 

14  i  14  !  9.7  1  . 

J  16  I  15  8.1  I  . 

1  17  I  13  5.4  I  15  15 

i  46'%  44  1  7.0  45  45 

.  13  ,  11  7.3  ’  . 

I  12%,  12', 4  64  . 


27%  27%  2734 
11  11  11 


Caribo  1.15  1.11 

•l.i’a  Cassiar  7.90  7.C5 

•  Cen  Ex  4.60  4.05 

24  CenPat  1.05  27 

1  165  CentPor  .19  .18 

■  65  Centrem  .13  .10' 

Chambe  .30  .28 

ChartO  1.84  1.78 

’”  Cheskir  .12  .09' 

Chesterv  .40  .36 

ChExpl  1.0.5  .97 

Chimo  3.73  3.10 

Chromiu  3.50  3.S 

I'bin  Cit-Lar  .14 '4  .10' 
’■  Cobalt  2.20  2.05 

....  CochW  1..12  1.10 

_  Coin  Lk  .14  .12' 

...  Coldstr  ,50  .40 

Colomac  .07', 4  .05 


.25 

Mclv'r  : 

10.75 

10.75 

5.80 

McKenz 

.33 

..30 

3.55 

McLel'n 

.08% 

.081 

8.95 

McMar 

.08% 

.08' 

.44 

Mind’m 

3.00 

2.90 

1.13 

MindaSc  .19 

.13 

7.80 

MngC  1 

12.62 

12.37 

4.30 

Moneta 

.45 

.43 

1.00 

Mylama 

.17% 

.13 

.18% 

Negus 

.17 

.I6i: 

.12 

NLabin 

4.30 

3."n 

.30 

N  Alger 

.18 

.17 

1.79 

NewBid 

.25 

.18 

.10'% 

New  Cal 

.83 

.78 

..36 

N  Dick 

2.65 

2.50 

.98 

NFortun 

.48 

,22 

3.25 

N  Gold 

.32% 

.29 

3.50  N  H  Mai 

.15 

.12 

.14 

N  Jason 

.10 

.08 

2.14 

N  Lagur 

.23 

.15 

1.31 

NLarU 

1.68 

1.34 

Coniag 

1.55 

1.50 

1.50 

Con  Ast 

.12 

.10 

.11 

CCCad 

.06 

.06 

.06 

C  Disev 

1.60 

1..60 

1.60 

CG  Arr 

1  no 

.86 

.  86 

CGuayn 

.65 

.59 

,62 

ConHow 

.36 

.54 

.56 

N  Mosh  .76 
Newnort  .05% 


NRouyn  .08', 4 


••  CSmel  26.23  25.00  25.50  N  Thurb  .12 
••  CNichol  .20  .17',4  .20  Nib  Yel  .ll',4 


26', 4'  3.6  ;  293%  29',4  293% 


f  94',4  92%  4.9 
I  20  ;  19  ,  6.4 

■  9  !  8%  8.5 

I  32  ‘  31  .. 

I 

,  ICO  9S',4  5.1  . 
I  99', 4  93',4  5.7 

(  30  25  ;  .1.4 

•  10  1  10  ;i6.o 

14.00  3.13  i  ..  I 

1  1%:  I'i  ..  I 


22 

21% 

22 

23'% 

23 

23'% 

29 

29 

29 

3i% 

3i% 

31% 

32 

32 

32 

39'% 

39% 

30'% 

33% 

331'2 

33% 

-  C  Roch  .16', 4  .12', 

•1--  C  Sarlhor  .12  .11 
23^  CWPete  .41  .41 

Conwes  4.80  4.40 

233  Cop-Mn  .43  .41 

Cournor  .10  .10 

.  ibi  Crestaur  .12  .10' 

2.090  crowshr  .15  .12 

-  D'Aragn  .15  .14 

-  D’EIdon  .40  .15 

••••  Delnite  1.65  1.60 

•  ••  Delta  2.1  %1 


DMagn  14.00  13.50  13.30  Uhaslca 
280  Donalda  .72  .66  .66 


.32  Bristol  .37  ,.16 

.08%BritaI  3.80  5.35 

.03',',  BriEOil  1.03  .94 

3.00  Cal&E  12.50  10.87 

.17  Calmnt  1.55  1.40 

12.50  Calnort  .49  .45 

.45  C  Oil  L  4.95  4.60 

.17  CanSO  9.75  9.55 

.17  CdnAdO  .70  .65 

3.'’1  CAtIO  5.45  5.20 

.17  C  Dec  w  .23  .23 

.23  CDevP  1.12  1.06 

.t,u  CPLPr  2.02  1.70 

2.50  CWillis  2.75  2.60 

.42  Castle  2.50  2.40 

.31  CenLed  3.45  3.30 

.14  IComPet  4.10  4.10 

.10  C  Allen  .95  .75 

.19%  Cordsn  .60  .37 

1.511  C  Peak  .80  .75 

.28  jOcI  Rio  3.05  2,75 

.19  |Dcv-Ld  2..i0  2..10 

.09  iDomEx  6.70  6.50 

.72  Dragn  O  ,53  .49 

•O.ili  Du  vex  .45  .41 

.11%  East  Cr  .10',i  .08 

..bo  Fargo  2.66  2.43 

.06',i  FedPet  7.20  5.85 

.20  ’’lank  P  .20',i  .20 
.23  GasExp  1.40  1.30 

.11%  GPetA  5.60  5.30 

.ll',iG  Plain  5.35  S.35 


....  E  Mai  2.75 
••••  E  Rim  1.15 
ESulIiv  4.65 
540  EMetal  2.05 
T380  Elder  .60 
■j5(j  EIPen-R  .09% 
933  El  Sol  .09 'b 
440  EmGIac  .35 
1,730  Estella  .35 

_  Eureka  1.05 

Do  war  .35 


■Dividends  are  based  on  amounts  paid  during  calendar  1952  which  may  Falc’n  17.25  16.30  17.00  Parbec  .05' 
or  may  not  coincide  with  company’s  fiscal  year,  t  Includes  extras.  tWhen  FedKirk  .07 ',i  .07  .07%Partancn  .0 
there  has  been  no  trading  during  week,  tlie  current  price  is  the  ‘bid’  Fenimo  1.28  1.05  1,17  Paymas  .49 

quotation.  A  Asked  quotation,  d — Deficit.  Do  wts  .23',4  .17', 4  .18',!i  Perron  .42 

- — - Frobis  7.40  6.80  6.95  Pershert  20 

Do  wt  1.51  1.23  1.45  PickCr  1.35 

UNLISTED  SECURITIES  Geneva  .10',i  .M',4  .lOlilpitcIi-O  ^l66 

G  YK  9.55  9.15  9.55  Pow  R  1.15 

Gillies  .09%  .09  .09%  Pr  Bord  .08 

Glenora  .04  .03',a  .04  Prest’n  1.45 

God’s  L  .84  .75  .80  [Pros  A  4.20 


.16',a  Nipissn  1.85  1.70  1.70  (Jridoil  6.15  5.20 

.12  Nisto  .23  .18  ’1  H  Crest  .36',i  .34 

.41  N-Acme  .83  .85  .85  Highwd  .23  .20 

.40  Nordon  .12%  .12'i  .12',i  Horn  O  8.90  8.60 

.42  Norgold  .20  .16%  .19  Husky  10.50  10.00  1 

.10  Norlart  .18  ,16  .16',2  ’Jy-Char  .17  .16 

.11  Normtl  2.90  2.75  2.85  Jet  Oil  .47  .43 

.13', 4  Norswk  .23  .19  .22  Tupiter  2.30  2.40 

•  13  NDenisn  .19  .15'%  .16',b  Kenwel  1,88  1.80 

.37  Norinca  .15  .1.1  .15  Kroy  O  1.63  1.55 

.60  Nor  Can  .78  .76  .78  Landov  ,35  ..1.1 

.22  NExten  .14  .12  .12  LedCon  .40  .40 

.00  Northln  .09  .07'i  .08',i  L  I  Pete  .23  .17 

.05  Nubar  .31  .27  .28  Marigol  .75  ,70 

Obaska  .09  .09  .09  'I® 

•SB  «  Merrill  ,45  .40 

60  O  Brien  .95  .90  .9(1  iMidCon  .26  .23% 

08  Ogama  .08'%  .(18  .08  MillCity  .37  ..13 

O’Leary  .20  .19',a  .20  Montoc  1.10  .99 

Omnitrn  .05  .04',4  .04 ',4  Naco  ,57  .51 

.90  OPyrit  1.47  1.26  1.40  NatExpl  .62  .56 

80  DoB  wt  .28  .22  .23 '4  Nat  Pet  1.97  1.80 

Opmisk  1.55  1.40  1,45  NBrlD  2.35  2,18 

•v»,2  0renada  .07',4  .07'4  .07',4  NConcr  2.05  1.88 

■08',4Orlac  .08  .07'4  .07','s  NContn  1,30  1.2.1 

.35  Osisko  .58  .52  .53 ',4  NDavics  .29  .28 

•50  PacEast  .11  .11  .11  NDelhi  1.58  1.15 

■00  Pamour  .99  .90  .91 '4  NDevon  .42  ..18 

35  Paramo  22  .12  .18'',4  NHRidg  .41  .33 

.00  Parbec  .05'4  .05  .05  N  Pacal  .08%  .08% 


2^40  2.60  O’Brien  .95  .90 

1  05  108  Ogama  .08'%  .08 

460  O’Leary  .20  .19',4 

4.20  4.60  Omnitrn  .05  .04'4 

1.06  1.90  OPyrit  1.47  1.26 

58  60  DoB  wt  .28  .22 

no  noi/  Opmisk  1.55  1.40 

Grenada  .07',4  .07'4 

.06 ',4  .08',4Orlac  .08  .07'’, 

.35  .35  Osisko  .58  .52 

.50  .50  PacEast  .11  .11 

1,00  l.(X)  Pamour  .99  .90 

.30  .35  Paramo  22  .12 


(SuppUed  by  Kippen  *  Co.  lac.) 


10  Algoma  C  Rly  15',4  17  Contint’l  Life 


(Closing  quotations,  April  28,  1953) 


Loblaw  Groceterias  ’B’ 
London  Cdn.  Invest. 
London  Hose 
London  Hose  Prf. 
Lowney  Ltd..  W.  M. 


I  39',4'  35%'  3,9 
I  3%  3%  4.7 

100  100 
I  6%  6',4  7.3  I 

i  14  I  13>4'  6.8  I 


3.15  3.15  3.15 


MacKINNON  STR.  STL.  1  30 
McKinnon  Str.  Stl.  Prf. ;  90 

MacLaren  P.  &  P.  51 

MacMillan  ‘A’  20',: 

MacMillan  ‘B*  20 

Mailman  Corp.  Ltd. 


.32 ',4  Cons.  Press 


.64 

m  -w-zo 

Cons.  Press  ‘B’ 

2 ’,'4, 

2 

.... 

1.25 

1;.20 

Cons.  Textile 

15% 

14% 

7.8 

46.28 

1.00 

Cons.  Textile  Mills  Prf. 

20 

19% 

5.2 

.30 

.60 

Consum.  Gas 

16 

14% 

5.6 

18 

16 

16 

1  91 

1.50 

Cons.  Glass  Co.  Ltd. 

22’i, 

21 

6.9 

22 

22 

22 

.50 

Corbv  Distiller.v  ’A’ 

9% 

9% 

5.3 

8% 

8 

6 

.71 

..60 

Corby  Distillery  ’B' 

9% 

"  ( 

7.9 

72  73 

5.00 

Corrugated  Paper  Box 

96 

96 

5.3 

.... 

.99 

I.Oot 

Cosmos  Imperial 

1.3'/4 

10  : 

7.0 

.74 

JS6 

Craig  Bit 

41, 

4  1 

3.8 

.... 

2.64 

.60 

Crain  R.  L. 

12  U 

10 

.6.0 

4. .37 

2.00 

Crown  Cork 

35%' 

•14*2 

3.8 

10.68 

5.00 

Crown  Tru.-t 

115 

110% 

4.6 

.... 

8.02 

4.00 

Crows  Nest  Pass 

76 

73  : 

.... 

2.75 

DAVID  &  FRERE  A’ 

40 

.6,2 

.... 

1.00 

David  &  Frere  ’B’ 

64  : 

48 

2.0 

-37 

1.50 

Davis  Leather 

16%' 

1.6 

9.4 

1.1 

12% 

13 

.72 

Davis  Leather  ‘B’ 

4% 

4% 

.6.16 

1.00 

De  Havilland 

81  : 

75  ■ 

1.4 

10.65 

2.00 

Disher  Steel 

•30%! 

3P% 

. 

94.64 

1.50 

Disher  Steel  Prf. 

24% 

24 

62 

4.25 

1.70t 

Distilleis  Seagrams 

26"i 

25 

6.4 

26% 

26 

28% 

4.08  2,00 

3.25  2.18 

5.10  2.00 

l.eO  1.00 


2.66  1.20 

2.20  1.00 


16.72  15.00 

11.72  5.00 


13.30  4.50 

5.64  2.83 


15.00  Dominion  &  Anglo  J  .  ..i  

5.00  Dominion  &  Anglo  Prf.  j  .  .|  . 

3.10  Dominion  Bridge  f  83  '  77%'  3.9 

1.12  Dominion  Coal  Prf.  |  13  12  9.2 

.80  Dominion  Corset  {  13'4  12  i  6.2 

...  Dominion  Dairies  1  ^ 

.44  Dominion  Dairies  Prf.  I  16  ,’  II34'  .. 

.  .  Dom.  Electrohome  j  6',t;  4% 

.90  Dom.  Engineering  j  _ .  24%  2.4 

.80  Dominion  Fabric  14'%  I4',4  10.4 

,55  Dominion  Foundries  I5',4'  I3',4  .1.9 

4.30  Dom.  Foundries  Pif.  99‘,b  98  ,  5.0 

2.85  Dominion  Glass  HS'i'  61  :  4.3 

1.40  Dominion  Glass  Prf.  .10',j|  30',4  4.6 

Dominion  Magnesium  Li',  12 

100  Dominion  Malting  Co,  30  i  30  y  3  4 

5.00  Dominion  Malting  Prf.  .! 

2.10  Dominion  Oilcloth  .','5',:,'  .1,1  |  6  2 

.65  Dominion  Scottish  11", 4  11%  5  6 

2.. 10  Dominion  Scotish  Prf.  46%  46‘, 

4.00  Dominion  Square  Cp.  S7  66  6.1 

.95  Dom.  Steel  &  Coal’  1.1%  13%  6.7 

.50  Dominion  Stores  1 3%'  14 ',4;  4.2 

.40  Dominion  Struct.  Strel  22  ,  18  ,  1.6 

1. . 50  Dominion  Tar  10%,  2%'  3.4 

1.00  Dominion  Tar  Prf.  2054  18141  4.4 

.70  Dominion  Textiles  10%'  1014  6.4 

7.00  Dominion  Textiles  Prf.  140  140  3.1 

Dominion  Woollens  6  [  4 ',2! 

12St  Donnacona  Paper  Co.  20%1  19%'  4.6 

Donnell  &  Mudge  1  .  .  . 

Donnell  &  M.  Prf.  |  4  '  3»', 

1.20  Donohue  Bros.  Ltd.  {  14  |  13',4’  8.9 

J81  Dow  Brewery  Ltd.  I  lo',4  15 ',4  3.3 

2.00  Dryden  Paper  Co.  Ltd.  1  34  33",i'  8.0 

...  EAST  KOOTENAY  PB.  I  3', 4!  4%;  .. 

East  Kootenay  Pwr.  Prf. '  7.i  75 

Eastern  Steel  8  I  6%  . . 

.40t  Easy  Washer  j  .5:!4  •’%  4  4 

1.65  Economic  Investment  I  27  j  .75  .5.6 

1.03  Eddy  Paper  Co.  i  23',>|  21 ',3,  4.7 


I  13%  13%  6.7 

I  1 3%'  14'%;  4.2 


12’/,  ]2!>4  12’'.  3,025 


31  .10','2  31 

10%  lO'.  lO'li 


22  ,  18  ,  1.6  I 

10%,  2%'  3.4  f  8% 
2014  18%i  4.4  ’  191! 


13%  13  13 

15%  15', b  13% 


19%  19'%  19% 
10  10  10 


171..7r  4.00 

1.17  1.00; 

1.07 


6  I  4%:  .. 
20%[  19%’  4.6 


3"', '  I 

13'%’  8.9  I  12'%  12 
]5<,4  3.3  y  16  16 


15' 4  3.3  y 
33",i  8.0  1 


.  8  (  6%  .. 
j  .5:*4  5%  4  4 

I  27  .75  .5.6 

I  23'„I  2153,  4.7 


9.00  Manitoba  S'ugar 
1.00  Maple  Leaf  Gardens 
.51  Maple  Leaf  Milling 

2.50  Maple  Leaf  Mill.  Prf. 
.70  Maritime  Tel.  &  Tel. 

Maritime  Tel.  Se  T.  Prf. 
Maritime  T.  &  T.  Rts. 
.60  Massey-Harris  Co.  Ltd. 
.50  Maxwell  Limited 
.60  McCabe  Gr. 

.60  McCabe  Gr.  ’B’ 

1.01  McColl  Frontenac  Oil 
4.00  McColl  Front.  Oil  Prf. 
Melchers  Distiller.v 
.70  Melchers  Distillery  Prf. 
Mercury  Mill. 
l.(X)xs  Mersey  Paper 
Mexican  Light 
Mexican  Light  Prf. 

.10  Mica  Co. 

.04  Midland  Sc  Pacific 
.15  Milton  Brick 
2,00  Minn.  &  Ontario  Paper 
2.18  Mitchell,  J.  S. 

2.00  Mitchell,  Robert 
1.00  Modern  Containers 
1.00  Modern  Containers  'A* 
120  Molson  Brewery  ’A* 
1.20  Molson  Brewery  ‘B’ 
l.CO  Monarch  Knitting 

4.50  Monarch  Knitting  Prf. 

2.00  Monarch  Mortgage 

.80  Montreal  Locomotive 

1.30  Montreal  Refrigerating 

1.80  Montreal  Telegraph 

1.10  Moore  Corporation 
1.00  Moore  Corp.  Prf. 

5.00  Morgan  Sc  Co..  H.,  Prf. 
Morrison  Brass 
.60  Mount  Royal  Metals 
.80  Mount  Royal  Rice  M. 

.50  NATIONAL  DRUG 
.60  Naional  Drug  Prf. 
l.Olt  National  Grocers 
1..50  National  Grocers  Prf. 
1.02  National  Hose  ‘B’ 

3.60  Nat.  Sewer  Pipe  ’A’ 
2.00  National  Steel  Car 
1.20  National  Tru.st 

1.00  Nfld.  Lt.  Sc  Power 

2.50  Niagara  Wire  Weaving 
4.00  Noranda  Mines 

North  Star 

1.00  Nova  Scotia  Lt.  &  Pwr. 
6.00  Nova  Scotia  L.&P.  Prf. 
Nuclear  Enterprises 

1.50  OGILVIE  FLOUR  M. 
7.00  Ogilvie  Flour  M.  Prf. 
5.00  Ontario  Loan 

1.60  Ontario  Steel 
Orange  Crush 

3.80  PAGE  MERSEY 

.80  Paton  Manufacturing 
1.40  Patron  Mfg.  Prf 
25  Paul  Service  Stores 
3.00  Penmans 
6.00  Penmans  Prf. 

.25  Peoples  Credit 
2.0(1  Photo  Engravrs 
1.15  Powell  River 
1.65  Power  Corporation 
3.00  Power  Corp.  1st  Prf. 
6.00  Power  Corp.  2nd  Prf. 

.75  Pressed  Metal 
2.00  Price  Br.  com 
4.00  Price  Bros.  Prf. 
l.OOt  Provincial  Transport 
...  Purity  Flour  ' 

. . .  Purity  Flour  Prf.  I 

1.00  QUEBEC  POWER 
1.00  (guebec  Telephone 


Renfrew  Textiles 
Riverside  Silk 
Riverside  Silk  ’B’ 
Robertson  Mfg. 
Robertson  Mfg.  PrL 
Robinson  Little 
Robinson  Little  Prf. 
Roiland  Paper 


13  1.1  i  7.9  (  .  . 

8%'.  8  I  6.1  >  7% 

89  I  84  5.9  .  , . 

IS'%:  15  5.1  15 


10', i  9%;  62  f  8',3  8%  8% 

6', 2.  3%;  7.1  I  . 

12'%i  11'%  4.8  [  . 

12  '  12  5.0  . .  . 

88'%;  .34%;  2.7  32  32  32 


Do  pfd  2  3 

•  Alum  pf  99  100 

;•  Ang  C  Tel  A  10'%  11 
10  Beauharnois  L  29 ','3  30 
Do  Power  13','3  15 

■  ■  BC  Sugar  93  95 

••  Brinton  Pet  C  55  65 

Brit  Am  Assce  91 

’  ’  Brock  Trust  60 

nh  Can  Fire  ins  20 

“  Can  Indemnity  20 

”  Can  Inv  Fd  5.90  6.05 

■  ■  Can  Life  76 

"  C  Motor  Lamp  17  19 

■'  Can  £0  Oil  wts  2'%  3 

"  C  Super  Oil  9  10 

,::o  C  W  Nat  Gas  63 

'  Cawthra  Apts  28 

,cs  A  W  Chase  Un  48  32 

'  ’  Coleman  Col  A  .35  .50 

Do  B  .33  .30 

Colonial  SS  191 

’  ~  Commerc’l  Life  10  12 


3  Cooksville  A  15  18 

100  Do  B  9  II 

11  >,'3 1  Do  pfd  .75  .90 

30 ','3  Crown  Life  400 
15  Cuban  Can  Sug  7  10 

95  Delhi  Oil  35  37 

63  Detroit  In  Brid  25  27 

- D  of  C  Gen  In  250 

•  •  •  •  D  Silica  $1  pf  .15  .25 

-  Do  com  1.00  1.50 

"  Dover  Industries  8  9 

'■05  Eastern  Trust  19  21 

iL- ■  Emp  LUe  25%  p  17  19 

Essex  Pac  com  20  25 

10  '*  Excelsior  Life  107 
Galt  Brass  com  35 
Goderich  Elev  20 
so' '  GtBrit&CanInv  3>t  3: 

M  Gt-West  Life  70  74 


Bid  Asked 

53  60  Laprairie  com 

15  18  Do  pfd 


18  DO  pfd  83 

Il>%'Ldn&Can  lApf  35 
.90  M’factur  Life  530 

....  Mersey  Pap  5pf  92 
10  Monarch  Life  140  150 

37  McCarthyMill  A  5  7 

27  Do  B  I  .. 

Nat  Life  Assce  64 
%5  ”  NB  Tel  com  10'%  12 
'so  N  Scotia  Trust  19 

'  g  Gland  Brew  A  11  13 

21  Ont  Tob  pfd  6 

19  Peller  Brew  cm  2  2 

os  Prov’nc’l  Bank  15  16 

RitchieCSton  pf  8'%  .. 

••••  Robin,  J  GW  p  36 
••••Sawyer  Massey  2%  ... 
•i- ■  Seiberling  Rub  20 


.8,  1853)  Glenora  .04  .03 

„  J  A  ,  ..  God’s  L  .84  .75 

Bid  Asked  Goldale  .26 ',4  .23 

10  15  Goldcr’t  .41  .28 

85  ....  G  Eagle  .12'4  .10 

35  ....  GF  Ur  1.40  1.20 

530  _  G  Man  2.55  2.20 


.04  Prest’n  1.45 
.80  Pros  A  4.20 
.26  PurdyM  .11 
.  31  QueChib  .14 
•lllaWeCop  .78 
123  Que  Lab  .17 
2.25  Q  Man  1.07 


.06  .05',3  .05',4  NSuper  3.00  2.75 

I  .45  .49  Norpax  .22  .1914 

!  .42  .42  NCOils  2.94  2.74 

I  .18  .19  NorTrin  .54  .45 

i  1.34  1.35  OilSelee  .09  .09 

I  1.95  1.95  Okalta  2.40  2.25 

i  .4.1  .59  PacP  11.50  11.00  1 

I  1.02  1.15  Pan  Wes  .44  .40 

.07  .07  PeaceR  7.60  7.25 

1  1.40  1.40  Petrol  .57  .52 

'  2.80  4.00  Ponder  1.44  1.40 

•98%  .10'%|Poplar  1.04  1.00 

.14  .14  iQueenst  .37  .3514 

.70  .70  IRanwic  .13  .12 

.15%  .1614  Redwat  1-45  1.30 


Goldh’k  .05%  .04%  .OSliQuemt  18.75  17.00  18.25  RioPrad  .99 


Goldora  .0614  .05 

Goodfis  .08  .06: 

Gr  Bous  .82  .72 

Grandin  .30  .26 

Gulf  Ld  .15  .12 


.05  .06  Rank  In  .70 

.06%  .0714  Radiore  .72 
.72  .7214  Red  Pop  .24 

.26%  .27  Reeves  2.30 
.12  .12  Regco’rt  .06 


Gunar  11.13  10.25  10.37  RixAth  2.60 


3  Gwillim  .18 
. . .  Halliwel  .04 
214  Hallnor  3.50 


Haiti  Rk  .18'%  .17 


.15%  .16%  Roche  .14 
.031'4  .04  RowanC  .27 
3.30  3.30  DoA  w  .06 


.60  .65  Roxana  .20  .18 

.66  .69  Rundle  .23  .20 

.19%  .24  Sand  R  .08  .0314 

2.00  2.00  Sapphi  2.58  2.45 

.05%  .05%  Scurry  2.30  2.12 

2.40  2.44  Sec  Fr  1.94  1.80 

.13  .13  Selb  wt  .08  .05 

.26  .26  Souris  .67  .65 

.06  .06  Spooner  .38  .33 


.18  DoB  w  .0614  .0614  .06%  Stanwe  1.60 
.10  RoySilv  .16%  .14  .15  S  Grass  .60 


Har-Hib  .08'%  .07'%  .07'%  Rupunu  .04%  .03%  .03%  TrEmp  3.55  3.15 
Hasaga  .15  .13  .1314  SanAnt  2.01  1.96  1.96  Tr  Era  1.14  1.05 


Sherbroke  Tr  140 
Sov’n  Life  25p  63 


Hd  Lks  .1314  .1214  .1314  Shawky  .18 


Do  B  .35  .50  Guar  Co  NA  380  415  st  Fuel  4%  pf  34 

Colonial  SS  191  . .  Guard  Realty  p  50  _ Stanfields  A  11 

Commerc'I  Life  10  12  Halifax  Insur  1014  1 1  %  Sun  Life  Assce  142 

Cmwealth  Int  4.75  4.90  Hudson  Bay  12%  14  Toronto  Gn  Ins  8 

Confedertn  Life  51  54  Imperial  Life  37  42  Un  Stl  A  pf  24 

I  Cons  Treatre  A  6  _ Ingram  &  B  p  102  ....  Waterloo  Mfg  7 

I  Do  B  2%  _ Int  Holdings  12  14  Western  Life  27 


Headwy  .12% 
Heath  .1814 
Heva  .07 
High-B  .35 


.11%  Sheep  C  .65 
.18  Sherrit  4.55 
.0614  Sigma  7.30 
.35  Silanco  .22 


....  Waterloo  Mfg 
14  IWestem  Life 


Holing  13.38  13.00  13.00  Sil  Mill  .87 
HomYK  .29  .25  .27  Sil  Std  1,00 

Hosco  .07  .05%  .05%  Siscoe  .48 

Hoyle  2.80  2.63  2.63  Stadaco  .42 


.15  Tr  Pete  .32 
.55  TriadO  2.50 
4.40  UnOils  1.45 
7.30  Vulcan  .64 
.  21  W  Ash  .30 
.80  WHom  1.40 
1.00  WLease  6.20 
.47  Wilrich  .78 
.40  Yan  Can  .1614 


10'%'  S  O  I  10 


1.35  I. .35  1.35  1.350 


MUTUAL  FUNDS 


CANADIAN  ACTIVE  BOND  PRICES 

Supplied  by  Royal  Securities  Ltd. 


1%; 

;  1% 

8.0  1 

1  1% 

1' 

11 

10 

3.8  ' 

1%; 

i%! 

9.4  1 

26'% 

24%; 

7.8  ' 

.  25“ 

23 

35% 

.35  1 

3.6 

35% 

.35 

41  { 

37 

5.2 

33 

36 

f  ■  ■  •  -1 

4,9 

i4’'] 

’4 

6.7 

26'% 

23  1 

4.6 

'  25“ 

2.6 

26  1 

■  25 

4.6 

24'% 

24 

16% 

’5  1 

6.3  ; 

15 

IS 

93  ! 

86  ! 

5.3  j 

16%; 

!  i4“{ 

6.6  1 

i4“ 

14' 

30 

1  30  ! 

471', 

45% 

4'.5  I 

4'i" 

47' 

26 

24%; 

24 

24 

24%' 

231', 

24 

24 

100'% 

99'%: 

5.6  ( 

-  Supplied  by  A.  M.  Kidder  &  Co.  (Closing  quotations,  April  2S,  1953) 

Bid  Asked|*Pund  Inv  In.  18.92  20.72Timed  Inv  Fd  a4.30  b4.30 
•Affil  Pr  Inc  4  87  5  27r^ro»ip  A-S. .  7.98  8.7f  *Well  ^nd  I  19.90  21.71 

'■>8  is  M::  J;K  f| 


lin  ‘Boston  Fd  *2242  2i'24  .  10.45  11.30  Diversified  B  2.35 

. . .  ‘Bullock  Fd  .  23.54  25.79  Inter-Am  Inv.  10.55  11.61  =’2? 

Can  Inv  Fd  xd  5.88  6.46  Inv  Mut  of  C  6.20  6.70  ’NA  T^r  Sh  a5  5.28 

80  Canafund  Co.  22.38  23 ‘Mass  Inv  Tr.  18.80  20.32  ‘NAJTr  Sh  a6  2.50 
130  Comw  I  Corn  4.78  5.23 ‘Mass  Inv  Gr.  16.57  17.91  Un  Bd  Sc  Sh.  16 

223  Corp  Invest  .  5.40  5,87  Mut  Accu  FM  14.04  15.07  - 

_  ‘Dividend  Sh.  1.84  2.02  Leverage  Fund  3.49  3.84  ‘— U.S.  Funds:  -f 


ig  quoiauons,  April  z*,  19S3)  (Closing  quotations,  QMC  3/66  ...  17  ..  Dryden  4/61  98 

!0.72Timed  Inv  Kd  >4  30  h4 10  April  28,  1953)  Sask  3%/6a  ...  96  97'%  Dryden  a',./66.  98',; 

8.75 ‘Well  Fund  I  19.90  21.71  Government  of  Canada  Sask  3',4/68  ...  93  •  22 

8.81  Bonds  Municipal  Bonds  EIB  Eddy  4/68  95 

7  an  Investment  Companies  EB  Eddy  43i/69  99 

Mndep  T^i^Sh®  2!m  2%  N°v  1/53  99'%  99’%  HaUfax^  3%/70  ’  85%  ! ! !  ]  fIe'o  ^“®4/66*  ‘  92 

S’2?  tin  ■■■■  2'%%  July  1/55  97%  98 ','4  Moncton  J'%/6b  87%....  h  Smith  414/6I  99 

7.91  un  Bd  Sc  Sh.  18  ...,  ,1/%  July  1/56  9614  97*4  Montreal  3/60.,.  90  ....Irv  Oil  5',4/67.  98 

5.07 -  ae/.  1 /sa  003'.  inni'.  Montreal  3/64..  86  . imn  nii  a/ao  an 


3.84  ‘ — U.S.  Funds:  J — less,  3c/,. 


Nov  1/06  99%  100',4  Montreal  3/64.'.  86 


Imp  Oil  3/69 


814  6.9  •  .  . 
10'%'  6.7  :  10 


18  t  8%  5.2  ! 

1.1  I  11  4,7 

1-3%;  12%,  ..  i 

27"4;  27’,4’  5.6 

8%'  7  9.0 

57  5214  5.0 

27  :  26  ;  7.5 

28  i  25', i  4.6  , 

19  ie<%  5.6 

36  .75  1  6.1 

78 ',b'  7a  5.4  1 

7%  7  '  2.6  I 

....|  ....14.8  f 
....|  ....j  5.8  I 

31  I  30'%’  2.9  j 
.45  1.44  ,  4.8 

,...t  ....  5.5 

20  ;  19  ,  4.0  , 


27%  27',',  27% 


♦E&H  Bal  Fd.  30.73  32.85  Res  of  Canada  5.06  5.58|and  t~plus  corrunission. 

CALGARY  OIL  QUOTATIONS 

(Closing  quotations,  April  28,  1953) 

(Supplied  by  iat.  Richardson  Sc  Sons)  (Quoted  in  cents) 

Alb  pac  28  33  {Del  Rio  275  285  {Led  Cal  42  43  [LI  Pete  20  23 

Altex  35  40  {EastCr  10  11  :Mercury  ll',i  19  iSelect  la',4  20 

Am  Led  32  36  'Eemiay  7',4  8'%  MicMac  30  32  {Share  '10' i  11', 

Barons  12 ',4  12',',  Fed  Pet  635  660  INBrDm  225  230  {Sunset  29  31 

Bata  30  34  .Freehold  5  S',',  Okalta  230  240  {Spooner  33  36 

Calm’t  150  160  [Gas  140  150  :$)PacPet  ll','a  11%  Tr  Emp  345  350 

C  Decal  60  70  {Grease  6  6<4. Reality  10  10'%;T Field  12  14 

Caln'th  47  55  {HighWd  21  2a  {Renfrew  16  17  , United  120  130 

',7.  Can  Atl  520  540  {Jupiter  243  243  .Roxana  19  21  I'Vulcan  30  60 

Ot  •>ti  >T^4  AA 


3C/,  May  1/57  98  98%  ?/70 . .  81 14 . Imp  Tob  3/70  85 

3%  June  1/59  97  98  3','a/64.  90  . Ind  Accep  4/69  69 

3%  June  1/60  96'%  97'%  St  Boniface  McC-Fr  O  3/71  85% 

3%  Feb  1/62  95%  96%  3',4,  4/77  ....  73  .  IM  Leaf  334/63  94 

3%  Oct  1/63  94%  95%  htJonn  4‘%/71.  lOJ.OO....  M-Harris  3/66..  85 

3', '4%  June  1/66  95'%  96'%  Th  River  3%/63  88'% . M-Harrls  5/67.  99 

3%  Sept  1/68  93'%  94', i  Vancouver  5/65  98','2  ...  ns  S&C  3', '3/63  92','s 

214%  June  15/68  89', '4  90','4  Westmo  nt  4/M  99V4  _  . . .  OgUvie  4/67  . .  93 

314%  Jan  15/78  9714  9814  Windsor  3V2/75  7S.00  83.00  Paton  3','2/68  .  92 


3%  Perps  ....  83'%  84'%  Winnipg  4',i/66103 
Government  of  Canada  Corporation  Bonds 


fV,,  CNR  214/67 
“  '3  CNR  3/59  . 

CNR  3/66 
^  CNR  2%/71 
CNR  4 ','2/56 
*’  CNR  4'%/57 


Guaranteed 
!4/67  ...  88%  89'% 


Convertibles  or  with 
Warrants 


Penman  3',4/68.  89 
Price  3'.4/66  92 

ProvTran  4/62  90 
Un  Amuse  4/65  96 
St  Law  5/72  . .  97 


.32'%  23a 

67'%  3,444 


25  |Jet 
Kro.v 


6', 4  Reality  10  10i%:T Field  12  14  cnr  4it/37  '  103 

2a  {Renfrew  16  17  United  120  130  CNR  4 Ij/aT  . . .  llW 

243  Roxana  19  21  I'Vulcan  50  60  Provincial  Bonds 

48  ig)RoyC  13'%  13'%  Warner  14',4  15'%  Br  Col  4*%/S7  .  102 

170  l$)Roy>l  14%  14'%WestPot  lOO  103  Br  Col  3/69  ...  87 


all/  Abitibi  4',4>61..  97  100  Simpson  414/73  99% 

94%  Ajax  Pete  5/62  99  102  Sim  Sear  414/73  100 

90  Atlas  Steel  5/67  103  106  stl  of  C  214/67  87 


20  ;  19  , 
314'  3',', 


18  18  18 
3',2  3'%  3'% 


)  71 

69%; 

.6.7 

68 

68 

66 

240 

12 

12  1 

5.4 

>  • 

,  ..1 

6.4 

I  10 

9 

1  .62 

47%; 

6.0 

!  115 

115  1 

3.2 

1 

1.4 

32 

30%  1 

6.6 

24% 

21% 

4.5 

2014 

201', 

20% 

2.1.60 

.38% 

35  , 

33 

36 

16 

1.413 

1  112 

no  , 

.6.6 

57% 

53  ' 

6.5 

57% 

57% 

5714 

123 

12% 

9%! 

7.7 

{  .32% 

31% 

6.8 

28 

28 

28 

2,290 

1  36 

56  ' 

0.7 

1 

12% 

12 

12% 

470 

.... 

1  20 

12  ' 

3.4 

20 

20 

20 

335 

i  28 

19'%’ 

4.6 

(  10 

9%: 

3.6 

.... 

1914 

19%: 

5.2 

314 

3%, 

>  •  •  0 

O..* 

1  21 

20 

7.4 

I  0 

3 

8.4 

47 

45 

4.2 

1  41 

40% 

1  11% 

1114 

6. '7 

!  14% 

14%, 

6.6 

1  14% 

11 

13 

13 

13 

239 

Free  Market  Rates  of  Non>Commerciol  Cash  Payments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 

Country  and  Official  Market  Prices 

Quotation.  Rate.  Bid.  Offered. 


ARGENTINA  (per  lOO  pesos)  . 

AUSTRALIA  (per  £A  1)  . 

AUSTRIA  (per  100  schillings)  . 

AUSTRIAN  BLOCKED  ACCOUNT 

BELGIUM  (per  100  francs)  . 

BRAZIL  (per  100  cruzeiros)  . 

CHILE  (per  100  pesos)  . 

COLOMBIA  (per  100  pesos)  . 


Man  4/62  .. 
Man  214/66 
Man  3/68  . . 
Man  414/70  . 
NB  4','2/61  .. 
NB  3  >4/57  . 


■  1(12'* - Barvue  M  5/56  94  97''2  WC  Brw  4l'4/6a  93 

.iiw  ....  ba  Oil  3',i/61..  102  105  Public  Utility: 

Bonds  oA  Oil  312/62. .  98  99  Aval  314/66  83 

.102  ..  Braz  Tr  4',b/71  84  87  Bell  Tel  3/77  81 

.87  90  BC  Forest  3/62  96  99  Bell  Tel  4%/67 100 

.  99  100  C„ Brew  414/61  96'%  99'%  Bell  Tel  3','4/73  8514 

.  8514  _ CPR  314/66  ...  93%  95%  Braz  Tr  414/70  82 

.  87  89  CPR  4/69  ....  101  10a  BC  Elec  314/69  891'- 

.  9914  10014  C  Sou  Oil  5/61  97  101  BC  Elec  314/75  84 

.  10014  103  Cockshutt  5/68  98  101  JalgaryP  314/72  85 

,  95'*  ..Dom  S&C  4/61  93'%  96'%  EKSotpf  314/67  82 


NB  3/59  _  92  94  Dom  Tex  4/66  95 

NB  314/60  9214  _ Gen  Pet  414/66  102 

NB  4/63  .  9414  _ Jupiter  O  5/67 100 

NB  3/64  .  86  . Kroy  Oils  5/67 .  97 


EGYPT  (per  1  pound)  . 

EGYPTIAN  EXPORT  POUNDS  . 

FINLAND  (markkaa  per  US  $1)  . 

FRANCE  (francs  per  US  $1)  . 

GERMANY  (W.Zone)  p.  100  D-marks). 
GERMAN  SPERRMARKS  OEPOSI’TED 

HOLLAND  (per  100  guilders)  . 

HONG  KONG  (per  100  dollars)  . 

INDIA  (per  100  rupees)  . 

ISRAEL  (per  1  pound)  . 

ITALY  (lire  per  US  $1)  . 

JAPAN  (yen  per  US  $1)  . 

NOR  WAIT  (per  100  kronor)  . 

PAKISTAN  (per  100  rupees)  . 

PORTUGAL  (per  100  escudos)  . 

SOUTH  AFRI(5a  (per  1  pound)  . 

SPAIN  (per  100  pesetas)  . 

SWEDEN  (per  100  kronor)  . 


Rate. 

Bid. 

Offered. 

April  28,  1953) 

U.S.  $  7.10 

4.10 

4.33 

2.24 

2.00 

2.10 

4.68 

3.87 

3.97 

2.75 

3.10 

2.00 

1.90 

1.95 

5.405 

2.1.6 

2..60 

1.70 

.68 

.72 

40  (H) 

.60.0(1 

34.00 

14.477 

12.00 

13.50 

2.87 

2.05 

2.25 

2.32 

2.33 

FMK  232.30 

.655 

335 

frs.  350.00 

420 

410 

23.80 

21.50 

22.75 

14.20 

14.40 

28.315 

24.00 

25.75 

17A0 

16.60 

16.80 

21.00 

19.25 

19.75 

1.40 

.40 

•  %U 

99%  10014  N  Sup  Oil  5/64  95 
83 14  85  PowerCp  4 14/66  111 
9614  ...  Sup’test  P  4/70  94 


98  Gatin  Pr  3V4/70  89 
■  •  •  G  L  Pow  31'2/69  85% 
04  L  St  L  P  414/58  92 
00  Mex  L&P  5/75  67 
98  Mar  Elec  4','2/56  9914 
... .  MacLar  Q  3/69  84 
97  Mtl  Tram  5/55100 


NB  414/65 
NB  214/66 
NS  3/56  . 


Nl)d  414/64  ..  10014  10114  WC  Brew  5/67  99  J02  Pow  Cp  314/67  87 
Ont  4/61  lOO'/,  1011.4  Industrial:  Que  Pow  3/62  91 

om  4)?f^;:::  If'  99''AbiUb‘  3','2/67  94'%  97  |?,^awmir3%P'S2 

E"n*t  ilT  214/88  Vs 

Ont  Hy  3/70  87  88  Alumm  3,2/71.  91,2  93 ,2  ®3i,  ,^3 

Ont  Hy  4/67  . .  98  99  Bowater  31'2/68  87  90  St  M  Pr  314/70  88 

OntHy  3/73  86  8714  Br  Hend  4/61  .  88  Wlnn  £1  31i/7l  91 

Ont  Hy  4 ','4/67  99’%100’%BC  For  414/66  94  97  Winn  El  4/71  94 

PEI  3/58  .  94  97  BC  For  4/66  86  89  Real  Estate 

PEI  214/61  ....  90  93  Burns  4/63  .  94  97  Alex  B  6/61  109 

PEI  i1'4/61  ...  91  93  Can  Brew  4/99  92  95  Balfour  R  3/63  M 


14.00 

12.00 

13.50 

30.225 

18.00 

18.50 

3.47 

3.35 

3.50 

2.80 

♦  2.62 

2.67 

9.13 

2.20 

2.36 

19.30 

1650 

17.65 

42.35 

35.00 

35.50 

Que  3/62  .  92  94  Can  OU  31'2/64  92 

Que  4/63  ....100  101  Can  Oil  5/72  .101 
Wue  3/63  ;....  91%  93'4C  S’ship  314/57  96 


•l'',/7l  aiii  Q21'  a/ll  as 

L  02  Shawm  314/73  90 

3%/68  87  90  St  M  Pr  314/70  88 

4/61  .  88  Winn  £1  31i/71  9] 

414/66  94  97  Winn  El  4/71  M 

4/66  86  89  Real  Estate 

63  .  94  97  Alex  B  6/61  .109 

S?  S®  Balfour  R  3/63  75 

3J,4/70  91  93%  Bay  Cu  31'2/58  83 

®  V71  91  99%  Bloor  S  G  4/67  93 

DomSquar  4/69  96 
?  LaSalle  5/60  73 
1M%  Linton  A  3/59  1011' 
3%/57  96  98  LordNet  H  4/67  74 


SO  Que  4/66  .  9814  9914  C  d  snip  4/6O  94'%  9)14  Mtl  Apt  414/54  98 

.30  Que  3/70  ...  00  Col  C'lobe  o/68  97^/^100  Mtl  Apt  412/64  91 

.67  Que  Hy  4/82  ..  99^4  10044  ^’Kshutt  4t4i/6S  94  97  Kam  P  Apt  d/61  98 


w-54  4y4/b5  84  97  Kam  P  Apt  3/61  98 

^^4  . ConsPap  3I2/67  97  991/2  TEatonRtv  5/73  in*) 

Si  ” "  ^  102  Win  C  Apt  4/56  Si 

87  ....Dom  Tar  5/87  .  9514  101  YorkAG  414/59  85 


INDUSTRY  GROUP 
MARKET  TRENDS 

*  WESXEbR*”iTv’' COMPANY 
LIMITED 

Vucoaver,  I'anada  - 
following  Industry  Group  in- 
.  based  on  Toronto  Stock  Ex- 
e  statistics,  are  different  from 
sual  type  of  stock  indexes.  This 
cause  they  are  weighted  by  the 
of  the  general  market.  These 
enable  an  Investor  to  see  ’  at  a 
e  how  the  stocks  of  a  certain 
try  are  performmg  relative  to 
eneral  market. 

IRABLE:  If  ah  individual  Indus* 


ng  trend. 

iVORABLE:  The  index  will  show 
lining  trend  if  the  Industry  Group 
rformlng  worse  (rising  siower  or 
ling  faster)  than  the  general 
et. 

!se  Indexes  do  not  predict  the 
et  trend  of  any  Industry  Group, 
r,  they  serve  the  purpose  of  re- 
g  existing  countertrends  early 
h  to  allow  investors  time  to  In- 
ate  the  circumstances  causing  the 
e  in  Investment  sentiment  and, 
arranted  to  take  defensive  or 
ssive  action  before  the  new 
er-trend  has  progressed  too  far. 

[  n«  I  isw  j  1950  [  iw  I  i»a  ~iiir 

RELATIVE  MARKET 
PERFORAAANCE 
INDEXES 

I  I  I  A 

18  OIL  REFINING  La/  V,  ° 


31  PULP  8i  paper! 


lONSTRUCTION  &  STEEL 


2  AGRICULTURAL 


26  RETAIL  —  1 

45  FINANCE 

J.L 

31  TEXTILE 

’tiv 


40  BASE  METAL 


tv’e.slern  City 

Company 


I  I  I 

WESTERN  OIL, 


Hn/u  .  f  .  : 

I  i  I  ’  \  /\  i  (o  : 

GOLD  PROSPECTS  V  , 

III 

_L_J _ 25  ! 

190  I  1949  I  1950  1951  1952  I95i  I 

RcTo^  APIT  AiTiNCEE  A  SE~ 

•onto — Fargo  Oils  Ltd.,  reports 
an  increase  in  authorized  corn- 
share  capital  to  six  million 
s  from  three  million  shares  I 
be  considered  at  the  annual  ! 
ing  in  Calgary  April  30.  j 
thorized  capital  presently  con- 1 
of  three  million  ordinary  corn- 
shares  25  cents  par  and  three  ! 
m  class  “A”  $1  par  of  which; 
145  ordinary  and  400,000  “B”  j 
sued.  I 


Some  Thoughts 

(Continued  from  Page  8) 

Moreover,  in  a  relatively  closed 
economy,  such  as  that  of  the  U.S. 
— one  drawing  6%  or  less  of  its 
national  income  from  exports— the 
guaranteed  annual  wage  can  pro¬ 
bably  be  adopted  by  a  consider¬ 
able  number  of  concerns  without 
undue  danger.  These  concerns  i 
would  not,  of  course,  embrace  those  i 
engaged  in  such  feast  or  famine! 
businesses  as  steel  or  automobile  j 
making.  I 

But,  to  suggest  that  a  guaranteed  | 
annual  wage  can  be  adopted  by  in- . 
dustries  operating  in  an  economy 
deriving  24%  or  more  of  its  na¬ 
tional  economy  from  exports,  is 
clearly  fantastic.  An  economy  such 
as  that  of  Canada  depends  for  its 
prosperity  not  on  domestic  demand 
alone,  but  very  largely  upon  foreign 
demand.  Foreign  buyers  want  the 
most  of  the  best  for  the  least,  and 
they  care  little  or  nothing  about 
the  source  from  whence  they  fill 
their  requirements. 

So  great  is  the  power  of  organized 
labour,  however,  that  the  attempt  is 
going  to  be  made  to  impose  a 
guaranteed  annual  wage  upon 
Canadian  industry,  irrespective  of 
our  dependence  on  exports  for  the 
level  of  our  business  activity. 

This  will  represent  no  case  of 
alleged  domination.  It  will  be 
Domination — with  a  capital  D. 
Moreover,  it  is  domination  which 
will  continue  to  exert  its  malign 
influence  upon  our  ability  to  com¬ 
pete  in  world  markets  until  such 
time  as  our  labour  movement  frees 
itself  from  dictation  by  U.S.  labour 
leaders,  who  have  no  interest  what¬ 
ever  in  the  future  of  Canada  or 
its  citizens. 

^  4Q6 

Every  Canadian  owes  it  as  a 
patriotic  duty  to  raise  his  voice 
loudly  and  continuously  against  this 
particular  form  of  domination.  And 
leaders  of  that  chorus  should  cer¬ 
tainly  be  those  who  have  inveighed 
so  loudly  against  Whitehall,  Wall 
Street,  Bay  Street,  St.  James  Street 
or  capitalist  domination. 

Chief  of  the  leaders  of  that 
chorus  should,  of  course,  be  those 
concerned  over  any  form  of  dis¬ 
crimination.  Whatever  the  merits  of 
the  guaranteed  annual  wage  in  the 
eyes  of  C.1.0.  leaders,  even  they 
cannot  pretend  that  it  is  other  than 
rank  discrimination.  For  why 
should  the  auto  workers,  the  steel 
workers,  and  other  C.I.O.  members, 
who  in  total  number  less  than  4% 
of  all  workers  in  Canada,  enjoy  at 
the  consumer's  expense  a  guaran¬ 
teed  yearly  income  while  the  far¬ 
mer,  the  small  shopkeeper,  and  the 
professional  man,  continue  to 
struggle  for  a  living? 

Why  should  not  the  9,630, (XK) 
working  Canadians  who  are  not 
counted  amongst  the  350,000  C.I.O. 
membership  have  a  guaranteed  an¬ 
nual  wage  also?  One  reason  is  that 
they  are  not  in  a  position  to  domi¬ 
nate  the  Canadian  economy,  though 
their  political  strength  is  para¬ 
mount.  The  other,  and  more  com¬ 
pelling,  reason  is  that  a  guaranteed 
annual  wage  for  one  and  all  is  an 
absurdity  and  an  impossibility. 

Therefore,  if  the  guaranteed  an¬ 
nual  wage  is  to  be  paid  only  to 
C.I.O.  workers,  that  fact  will  con¬ 
stitute  vicious  exploitation  of  the 
mass  of  Canadian  workers  by  a 
very  small  but  highly  organized 
and  U.S.  dominated  segment  of  our 
society.  If  that  does  not  constitute 
real  domination  of  Canada  by  an 
outside  power,  then  words  have 
lost  their  meaning. 

The  grave  question  is:  What  are 


the  people  of  Canada  going  to  doi 
in  the  face  of  this  very  real  threat  ^ 
of  continued  and  continuing  do¬ 
mination  by  a  foreign  labour  move- : 
ment?  On  the  answer  to  that  ques*' 
tion  depends  our  whole  future  as 
an  independent  nation.  | 


Brokcrag*  Partner 


Manitoba 


1950*s  Seen  as  Propitious  Period 
For  Immigration  in  This  Country 

In  the  period  of  industrial  ex-  lei  developments  in  the  United 
pension  and  great  economic  activity  States,  though  the  process  in  Can- 
since  the  end  of  the  war,  the  Can-  ada  is  more  recent  and  has  not 
adian  labour  force  has  been  ex-  gone  so  far  as  in  that  country, 
pending  by  something  over  80,000  in  the  United  States,  for  in¬ 
people  a  year,  according  to  the  cur-  stance,  as  early  as  1910  the  number 
rent  monthly  review  of  The  Bank  of  people  engaged  in  manufactur- 
of  Nova  Scotia  which  discusses  ing  was  approaching  the  number 
some  of  the  chief  aspects  of  the  |  engaged  in  agriculture  —  a  situa- 
growth  and  changing  structure  of  tion  not  reached  in  Canada  until 
the  working  force  in  Canada  in! World  War  II.  Similarly,  by  1920 
this  century.  Ithe  proportion  of  the  U.S.  labor; 

The  postwar  rate  of  growth,  it  fofc®  engaged  in  the  distributive  i 
points  out.  has  been  substantial,  but  service  industries  was  not  far| 
not  spectacular  by  past  standards  which  they  engage ^ 

Amounting  to  about  1.7%  annually,  Canada  today, 
it  has  been  a  little  larger  than  One  result  of  the  increasing  num- ■ 
dtiring  the  “thirties"  but  smaller  ber  of  office,  store  and  service  jobs! 
than  during  the  "twenties".  The  is  that  women  increasingly  parti- 1 
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(Continued  from  Page  1.)  I 
province.  Moreover,  the  678,5(X),(XX) 
spending  program  for  this  year  in-| 
eludes  $24,(XX),0(X)  for  power  and 
telephone  extensions,  some  of  which 
will  be  borrowed  if  necessary.  Au-j 
thorization  was  given  in  the  last 
capital  supply  bill.  | 

The  remaniing  $54,500,000  will 

come  from  ordinary  revenues  which  ^  during  the  "twenties".  Ttie  is  mat  women  increasingly  parti- 1  f-aison 

f...  ♦Kol  fact  is  that  this  period  has  seen  a  cipate  in  work  outside  the  home.;  h,ih 

11  be  far  beyonil  any  amount  the  PICARD,  B.Comm.,  who  relatively  scanty  flow  of  young  During  this  century  the  proportion  I  nfA  ^leasr^ai 

treasury  ever  collected  in  an  ad-  been  accepted  as  a  partner  in  people  into  the  labour  force  because  of  fhc  female  population  of  work-j  .Doiicias 

ministration  year.  Of  this  total  $24,-  Picard  &  Fleming,  members  of  the  of  the  low  birth  rates  in  the  “thir-  ing  age  which  is  in  the  labour  |  va=^'’'Koriak 

300,000  is  coming  from  OtUwa  un-  Toronto  ^change.  He  has  been  ties".  Not  until  the  later  “fifties"  (o^ce  has  doubled,  rising  from  1^  CHARLES  R.  SLIGH,  JR.,  presi-  Eric  R  R. 

®  active  m  the  firm  for  the  past  nine  and  early  sixties  will  accessions  24  Again,  for  every  1»000  of  the  National  Association  of  Gen  E’ec 

der  the  tax  rental  agreement.  years.  to  the  labour  force  begin  to  reflect  m  the  working  force  of  1901  Manufacturers  (US)  who  will  ad-  pm  M<^tors 

But  estimates  of  expenditures  and - ‘he  much  higher  birtlwates  of  the  dress  members  of'  th^  Quebec  divi-  GScriycar 

revenues  tahleH  hv  Provincial  through  the  President  could  not  ^ar  and  postwar  periods.  1  there  were  282.  g^d  Montreal  branch,  Cana-  Grumman 

TVea.ler  ZTt,  ever  lower  a  tariff  if  it  produced  “V«der  these  circumstances."  the.  Since  the  war  it  is  pomted  out  dian  Manufacturers'  Association,  at 
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Dupont  933,  Sfd  Brands  28 

East  Kodak  433*  Std  Oil  NJ  6?'4 
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5.3' 4  United  Airline  28 
oi’ilUS  Rubber  28'4 


43’i  US  Steel 


_  ,  ever  lower  a  tariff  if  it  nrodiiced  unaer  inese  circumstances,  tne  oiiice  me  war,  11  is  poiniea  out,  dian  Manuiaciurers  Association,  at  w-  We-tinehouse  4474 

Treasurer  Hon.  D.  Turner  revealed  .  ,  .  f  •  .u  review  says,  “the  immigration  of  the  nature  of  job  opportunities  and  their  annual  luncheon  in  the  Mount  {lunois  Cent  743,  Wooiworth  SlJ 

that  the  province  is  almost  on  a  *  ripple  of  unemployment  m  the  dogg  8(X),0(X)  people  into  Canada  other  factors,  notably  the  growing  Royal  Hotel  May  8.  Int  Harvest  29%  Youngstwn  S  42’, 

inn  ner  rant  nav  ac  vftn  Ka.ic  United  States  and  he— or  rather  the  since  the  war,  perhaps  half  of  acceptance  of  married  women  as - —  1  - — - 

P  ce  p  y  as  you-go  oasis  r^mmUeinTi  wnniH  have  to  whom  entered  directly  into  the  employees,  have  combined  to  keep',  ,  ,4.  m 

with  respect  to  dead  weight  debt,  Tariff  Commission  would  have  to  clearly  been  an  the  employment  of  women  consid-  Lokc  Osij  Mines  LingSide  PfOpOSCS 

that  part  of  public  debt,  the  inter-  tariffs  if  the  duty  does  not  important  factor  in  sustaining  its  erably  larger,  both  absolutely  andllHU  Durina  1952  lnrr«n«e  in  Canitfll 

est  and  redemotion  of  which  is  a  up  for  the  difference  in  the  growth.  Without  these  newcomers  relatively,  than  before  the  war.  In  _  ,  u  T  .  i  1  n  s.-  'OCrcase  in  ^  p 

esi  ana  reaempiion  01  wnicn  is  a  at  hnm*  and  the  industrial  expansion  might  well  view  of  the  high  marriage  and  Balance  sheet  of  Lake  Osu  Mines  Lingside  Gold  Mines  Ltd.  advises 

direct  charge  on  revenues  of  the  costs  01  proaucuon  at  nome  been  slowed  down  since,  as  birth  rates,  the  increase  from  814.-  Ltd.  at  December  31  shows  ra.sh  (hat  the  annual  and  a  special  gen- 

province.  abroad.  iit  was,  labor  shortage  proved  00()  women  occupied  in  non-agri-  pj  $15,844  and  mine  stores  and  sup-  eral  meeting  of  the  shareholders 

s,.u..i.n  M.  simp,o„  u .h.  'vn'’\°o,oSvS5; 

Of  the  $17,5(X),000  highway  pro-  of  the  ingenious  sliding  lead-zinc  compensating- for  small  numbers  of  Though  there  is  also  a  larger  ®  '  a  rn  t<f  consider  and  approve  an 

gram  of  which  all  but  $3,000,000  is  duty  which  would  extend  to  ores  native-born  accessions  to  the  work-  body  of  women  in  factory  trades,  No  work  was  carried  om  com-, 

„  -J  u  *u  •  1  anH  rnnrpntratpti  wpII  He  fur-  force,  the  whole  decade  of  the  it  is  clear  that  the  big  increase  has^panys  property  at  Obullivan  LaK*»  comoanv  by  the  creation  of 

being  paid  by  the  province,  only  j  ‘fifties  would  seem  a  particularly  been  in  "white-collar”  occupations,  during  the  past  year  but  titles  have  shares  of  $1.00  par  value, 

$4,942,000  is  chargeable  to  capital  proposes  a  ceiling  on  crude  propitious  period  for  immigration.**  The  number  of  women  in  clerical  been  mamtained  in  good  standing.  total  authorized  ca- 

division.  Not  even  ail  of  this  will  imports  at  10  per  cent  of  do-  if  the  working  force  is  to  in-  occupations  doubled  and  commer-  T.  presi  en  ,  s  a  cs  5,000,000  shares  of  $100  par 

have  to  be  borrowed,  possibly  none  mestic  demand  and  of  fuel  oil  im-  crease  over  the  next  thirty  years  ^^eatly  ""indl^d  "the  ^onW  Sr  de-\  -  •  h' ^^*1  tn^l  mrsml 

^  ^  ,  ..  .  ,  at  something  like  the  same  rate  as,®.. lopoeo,  me  oniy  major  ae-  twill  also  be  changed  to  LINGSIUfi 

of  It.  The  buoyant  financial  situa-  Ports  at  5  per  cent.  ^  jcline  was  m  the  number  of  domes- ^  HUDSONS  BAY  CO.  COPPER  CO,  LTD. 

tion  indicates  that  the  government  To  prove  that  protectionist  sen-jreview  suggests,  that  a  substantial ! Perhaps  .  says  thei  ic  nf  thp'  Shareholders  will  also  be  asked 

faces  the  election  test  with  no  timent  is  not  confined  to  the  immigration  will  bel^evie--  appoints  of  C.  Gordon  SmUh | J^^e , ‘daimrin'’''Livy 

money  distractions.  publicans,  the  Democratic  represen-  labour  force  figures  are  -  domestic  servants,  for- i  as  a  member  of  the  Canadian  emn- ;  jp  jj^e  province  of  Que- 

The  coming  election  will  be  the  Uingwell.  sponsored  a  cited  as  shedding  much  light  on !  ‘h®  ‘wading  women's  occupa-  mittee  of  “f y  ' 'oec.  for  a’ consideration  of  1.278.005 

The  coming  electmn  will  be  the  j  j  ^  prohibit  the  import  changes  in  the  economic  structure  ‘m"-  an  m^ex  as  any  of, succeeding  D.  C.  Coleman  who  h-s  gj^  glares  of  the  company. 

first  since  the  final  break-up  of  u  u  ^  ,  nf  thP  mnntrv  A  hlv  riprlin.  in  ihe  growing  emancipation  of  the  retired  from  the  committee.  Mr.  i  _ _ _ 

the  coalition  government  in  1950.  "fomented  malt  beverages  and  relative  Tmportance  of  a^  women  worker."  ; Smith  is  chairman  of  the  board  of; 

The  Liberal  nartv  is  now  seeking  distilled  spirits"  from  Canada  un-  culture  in  the  Canadian  economy.  Among  other  matters  j^iscussed  m  Bailey  Selburn  Oil  and  Gas  Ltd  There  were 
ine  Ljoerai  party  is  now  seeking  •  pn,,ntrv  allow,  tha  free  and  a  big  increase  in  that  of  manu-  review  is  the  problem  of  the  vice-president  and  director  of  failures  under  Canadas  Bank- 

a  mandate  on  its  own.  There  are  ,  .  *7  c  j  t  factoring  and  the  trade  and  ser-  o^^^er  worker— a  group  which  is  be-  Monarch  Life  Assurance  Co.  and  a  ruptcy  and  Winding  Up  Acts  m 

four  multiple  member  constituen-  *'"PO*‘tation  of  the  U.S.  product.  In  industries,  are  the  outstand-  corning  an  increasingly  numerous  director  of  several  other  com-  1952.  an  increase  of  8  per  cent  over 

o(»c  St  ...jtii  t-'f'  and  P*’®‘=‘i‘=c-  Dingell's  resolution  ing  developments.  At  the  begin-  Part  of  the  population.  panics.  the  1951  total  of  1,339. _ 

would  probably  amount  to  an  ning  of  the  century,  agriculture  _ ^  _ _ _ 

three  Winnipeg  city  divisions,  Win-  u  -u  ttc  i-v-t  occupied  40%  of  the  working  force.  . .  ■  -  ~  "  -  „  — . 

nipeg  North,  Winnipeg  Centre  and  ^rangement  whereby  the  U.S.  might  jrgde  and  services  about  23%,  and 

Winnipeg  South  with  four  members  Canadian  ex-  manufacturing  only  some  , - - - 

.  An  *u  4u  AO  -1  ports  as  the  provincial  liquor  com-  agriculture  vvas  outnumbered 

each.  All  the  other  43  are  single  ^ ,  au  tt  -i  j  each  of  these  other  sectors,  1  — 

member  constituencies.  In  Winnipeg  ‘^“y  United  services  and  trade  employing  35%.  1171 

will  Statos.  mattuf  acturlng  26%,  and  agricul-  Irlr  ft  OTTO 

there  will  be  proportional  repre-  „  .  Buataeas  Organise’  ‘nr®  under  20%.  *  ¥¥  UtZt 

sentation  voting.  Elsewhere  the  al-  "»♦«««»"»«  In  Bustaew  Wganise.  pg,g„e,  u.s.  Developments 

ternative  voting  method  wUl  be  So  much  for  Administration  and  jhese  trends,  says  the  review.  nlllInrMnA  AnP  D|  AOttt 

.  Congress.  Among  business  leaders  are  related  to  the  increasing  pro-  ■  ■  ■  U  ■  ■  ■  ^  MM  r  ■  MM  ■  ■  r  U 

there  have,  indeed,  been  many  not-  ductiyity  of  agriculture,  the  ex-  I#  I  V  I  I#  k  111#  V  1 1  M  %#  k 

Irrespective  of  the  election  re-  i...  ,.iaimin»  that  tractive  industries  and  the  goods-  ^  « 

,  1  •  1  A  voices  of  late  claiming  that  producing  industries  generally,  and  #1^  W3  - _ _  J 

suits,  changes  m  the  new  legislature  United  States  ought  to  adopt  to  the  increasing  complexity  of  a  I  m  t\0m§%Trmt 

will  be  the. most  extensive  in  30  ^  eommercial  policy  fitting  its  posi-  urbanized  economy  with  |  •• 

dominant  creditor  ind  pers^onaTsIrvices.'^  They  parai- j  LeoiJina  Canadian  CorDoratiops  ontd  Financial  Institutions 

fnrtwo  "efiratior  J  s  MC-  ^  . -  whose  Securities  are  in"^ the  Hands  of  the  Investing  Public 

Diarmid,  minister  of  natural  re-  ggj  g  long  w^ithout^any  StflrtS  Oil  |  Record  the  Declarations  of  Div  dends  in  The  Financial  Times, 

sources,  and  head  of  that  depart- tg^jff  gt  gij  Wond  Machitlfi  Announcements  of  this  type  are  Definite  Evidence  of 

ment  for  more  than  20  years,  is  not  opposition  has  mean-  International  Falls  Minn  Start  Financial  Stability  ond  Successful  Management. 

«pected  to  be  a  candidate  ^ain  in  ^hile  organised  as  well  in  the  i„f  t"e  ^e^ 

Winnipeg  South.  Frank  L.  Chester,  newly  formed  National  Labour-  chine  modernization  since  the  first  J  O  m.1  D  2  T*  2  J 

Winni^peg  North,  has  already  ac-  Management  Council.  The  list  of  ComS  1/11)1(1611(1$  KeCeiltly  rttOllSned 

cepted  a  federal  nijmination  in  h^  industries  sponsoring  it  is  too  long  speciality  paper  mill  here  began  the - 

constituency  Walter  McD^ald  be  reprinted.  But  it  represents  modernization  of  No.  3  paper  ma-  Following  is  O  List  of  Corporations  Ond  Institutions  WhoSC 

Duffenn,  is  likely  to  be  the  federal  -  formidable  arrav  of  the'militart  month.  j  i-n  i  i_j  o  n  i_i-  i_  j  •  n 

Liberal  candidate  in  Lissar  John  ?  .  f .  /  ^  .u  .  u  7  Costing  upwards  of  a  million  doi-  Dividends  Declarations  Hove  Been  Published  in  Recent 

Lioerai  canaiaaie  in  i^isgar.  jonn  protectionist  forces  that  have  been  isrs,  the  project  will  give  M  and  O  /U  . 

R.  Solomon,  Emerson,  failed  to  be  j,,  |be  past  demanding  higher  a  fast,  flexible  machine  capable  of  /VIOnrnS . 

nominated  at  his  constituency  con-  duties.  One  will  find  there  the  Abitibi  Power  &  Paper  Co.  Golden  Manitou 

vention  last  week.  a4i-in«ir>  C'lciiai-man'e  Tini/vn  tha  groundwood  and  cheniical  pap  Acme  Glove  Works  Limited  Great  West  coal  Co. 

Atlantic  Fishermen  s  Union,  the  ers,  Robert  Faegre,  executive  vice-  Asnew-Surpass  Shoe  Co.  Guaranty  Trust  company  of  Canada 

The  government,  as  usual,  is  ex-  coai  producers,  the  synthetic  president,  said  today.  Aluminum  Co.  of  Canada  Limited  Gypsum.  Lime  and  Alabastine 

pected  to  draw  the  major  part  of  organic  chemicals  manufacturers,  An’gio-Canad1an''TeIephony’'co?**’  Hendershot  Paper  Products  Ltd. 

its  suDDort  from  the  rural  areas  .u  i  a  .u  u  *  j  "'f^bine  modernizaUon  oi  1953  Anglo-Canadian  oil  Co.  Ltd.  Hoilinger  Cons.  Gold  Mines 

us  support  irom  me  rural  areas,  ^be  wool  producers,  the  hat  and  (No.  5  at  Fort  Frances.  Ontario,  was  Angio-Can.  Pulp  &  Paper  Mills  Ltd.  Home  Oil  Co..  Limited 

Mr.  Campbell  is  a  practical  farmer  jg^g  manufacturers,  the  glass  work-  modernized  during  the  month  of  i  Anglo-Huronian  Mines  Hudson  Bay  Min.  &  Smelting 


Months: 


himself  and  knows  all  about  'the  g^g*  union  etc.,  etc. 

distractions  of  rural  life.  On  the  _ _ 

debit  side  his  administration  will  , 

face  the  electors  with  some  hang-  FtSuing 
over  of  irritation  as  a  result  of  (Continued  fro 
handling  of  the  flood  relief  in  1950.  tt-t - ^ — -rr~. — 


(Continued  from  Page  1) 


February),  work  on  No.  3  which 
began  March  15,  is  part  of  the  com¬ 
pany’s  long-range  modernization 
and  improvement  program  costing 
more  than  $33  million  since  1945. 

Origianally  a  newsprint  manufac¬ 
turing  machine.  No.  3  was  partially 


Ask  tfie  man  af  Home  Plate  i 


handling  of  the  flood  relief  in  1950.  -u'  remodeled  in  1938  by  replacing  the 

The  redistribution  of  provincial  relations  to  the  fourdrinier-  and  head  box  and  in- 

_ ... _ .  ..  .  packers.  At  present  there  is  a  stalling  a  new  suction  couch  and 

t  tuenmes  did  not  satisfy  many  within  the  union  for  control  suction  first  press.  Since  that  date 

people.  While  the  vote  was  not  j  •»  ,•  i  ^  it  has  been  making  diversified; 

,  X  ,•  •,  “  the  conservative  element  „rntindwnnH  nannr  and  Siilnhitpt 

along  party  lines,  many  city  wo-  .  ,  i„rounawooa  paper  ana  suipnite 

'  ,  .  ,  wins  out,  there  will  probably  be  a  grades, 

men  resent  the  fact  that  they  are  ^  .gttiement  of  the  price  con-  ,  Featuring  a  sectional  electric 

unable  to  buy  colored  margarine.  .  „  ,.  ..  .  ,  drive  purchased  from  the  Reliance 

_  troversy.  If.  on  the  other  hand,  the  Electric  and  Engineering  Company 

left  wing  element  continues  in  con-  of  Cleveland,  Ohio,  No.  3  will  be 

there  will  be  more  wrangling  to  produce  a  wide  range  of 
M  Kll%,Ko  A  VI  *5asis  weights  at  speeds  up  to  1,200 

(ContiniiAd  fmm  Pao*  11  Conflict,  and  posstbly  a  con-  fggt  g  minute.  The  electric  drive  has 

‘  ” _  tinuation  of  the  costly  tieup.  a  multiple  generator  system,  tile 


(Continued  from  Pagt  1)  tinuation  of  the  costly  tieup.  a  multip 

"bring  trouble  with  GATT,”  but  Within  a  few  weeks  the  fishing  bousing  around  the  generators  and 

Lead  Zinc  Duty  Favored.  foj.  the  coming  salmon  season,  and  chest  will  also  be  added  to  the 
(4)  In  the  field  of  metals,  in  yj^w  of  their  long  idleness  and  maebine. 


which  Canada  has  almost  as  large  vv  rosnltant  dcf-iin*.  in  fhoir  nam  I-  and  breaker  stack 

„  .  ,  •  i  4  4  J  *  resultant  decline  in  their  earn-jis  located  between  the  second  ancl 

a  stake  as  in  that  of  farm  products,  g  g^^^j  g^ggg  tg  y,gj  ^jjgj  ©f  tiird  dryer  sections.  The  major  parts 
the  new  Assistant  Secretary  of  jbe  fishermen  will  be  anxious  to  go  improvement  of  the  machine 
Commerce  Felix  Worm^r,  form-  sea  again.  After  all.  for  the  ex-  Works  SllSit  w!^. 
erly  Vice-President  of  the  leading  perjenced  fisherman  there  are  few  A  great  deal  of  preliminary  work 
U.S.  producer.  St.  Joseph’s  Lead  ^  was  done  before  the  shutdown,  ac- 

Co..  has  gone  on  rword  in  support-  livelihood  as  is  ^forded  by 

mg  a  proposal  of  higher  duties  on  west  coast  fishery  when  there  NEW  BROWN  DIRECTORS 
ead  and  zinc.  Under  this  pro^al  ^  Q'C  - 

the  duty  is  to  rise  by  one  cent  for  _  o'  Calgary,  and  Frederick  B. 


every  cent  that  the  price  of  the  11  ML  I 

metal  drops  below  a  sort  of  parity  wnfcl 

basis  of  15%  cents.  (Cfosmg*Su' 

(5)  Where  President  Eisenhower  Bid 

stands  in  the  matter  of  U.S.  trade  Aconfo***  43 
and  tariff  policies  is  not  as  clear  ^tbM'^*'34 
today^as  it  was  when  he  delivered  Am  Asb  48 
his  emphatic  inauguration  speech.  Ann^aq  t 
He  missed  taking  the  initiative  of  ^aic  75 
asking  for  power  to  reduce  U.S.  Belmont  15 
tariffs  further  when  the  Reciprocal  itr?an  ^*2 
Trade  Agreements  Act  expires  in  BrwMcD  I 
June.  He  merely  asked  for  an  ex-  Chibmac  1% 


leeway  of  granting  new  concessions 
on  manufactures  when  GATT  Freberi 


ber  31.  Insco 

Simpson  Bill  and  Congress 
Meanwhile  a  majority  of  pro-  Kenbay 
tectionists  in  Congress  is  set  to  _ 
punch  sufficient  holes  into  the 
Trade  Agreements  Act  as  to  make  g^j-nat 
it  perfectly  innocuous  for  any  in-  tons  oi 
efficient  high-cost  producer.  It  had 
already  been  seriously  punctured  54^,992 
with  escape  clauses  during  the  ed  to  | 
second  Truman  administration.  But  'f’^der 
if  the  Simpson  Bill  should  win  gisooio. 


UNLISTED  MINES 

(Supplied  by  G.  E.  LesUe  Sc  Co.) 
(Closing  quotations,  April  28,  1953) 
Bid  Asked  Bid  Asked  I 


NEW  BROWN  DIRECTORS 

Calgary — J.  Howard  Kelly,  Q.C., 
of  Calgary,  and  Frederick  B. 
Brown,  Vancouver,  were  elected 
to  the  board  of  Burns  and  Co.,  Ltd., 
at  the  annual  meeting  of  share¬ 
holders  here. 


.  3  iKenmac  15 
147  :Wil  L^s  30 
8  iLassieRL  11 
38  iLorrie  n  13 
80  MajorOll  3 
8  iMtgomer  15 
5  MetaUr  35 
20  IMartBird  1 
80  Metalore  2 
20  INNatMal  14 
51  INAugurit  5 
15  Norbeau  75 
11  INormiska  . . . 
8  INorcourt  3 
3  lObalsk  old  3 
40  !ObolC4S)  18 


37 

40 

iONick  n 

16 

19 

11 

13 

1  Pascalis 

11 

13 

3 

4 

PayneYK 

4 

5 

2% 

31: 

I  Pascar 

23 

27 

5 

7 

'  Pro  V  Asb 
!PershMan 

24 

28 

7 

9 

7 

10 

2 

3 

'  Quemaq 

35 

4 

7 

IQuejo 

'Rainville 

5  ' 

7 

12 

15 

27 

30 

15 

25 

iRand  Mai 

8 

10 

8 

7 

IRoymont 

7 

10 

5 

10 

iScottChib 

5 

7 

s' 

10 

7 

1  SimalO 
ISoBachel 

75 

39 

83 

40 

46 

SO 

ISo  Chib 

21 

10 

12 

!Titanium 

22 

55 

60 

ITomisko 

■5" 

10 

12 

15 

1 ’Troy  SCO 

35 

10 

12 

Vauze  Df 

s’ 

7 

Yng  Dave 

8 

10 

BARNAT  lat  QUARTER 

During  the  first  quarter  of  1953, 
Barnat  Mines  Ltd.,  milled  53,811 
tons  of  ore  averaging  0.278  ounce 
of  gold  per  ton,  for  a  recovery  of 
14.471  ounces  having  a  value  of 
$497,902.  Per  ton  recovery  amount¬ 
ed  to  $9.25.  The  amount  receivable 
under  the  Emergency  Gold  Mines 
Assistance  Act  is  estimated  at 
175,000.  _  I 


Abitibi  Power  &  Paper  Co. 

Acme  Glove  Works  Limited 
Agnew-Surpass  Shoe  Co. 

Aluminum  Co.  of  Canada  Limited 
Amalgamated  Electric  Corp.  Ltd. 
Anglo-Canadian  Telephone  Co. 
Anglo-Canadian  Oil  Co.  Ltd. 
Anglo-Can.  Pulp  Se  Paper  Mills  Ltd. 
Anglo-Huronian  Mines 
Argus  Corp.  Limited 
Atlas  Steels  Ltd. 

Auto  Electric  Service  Co.  Ltd. 


Banque  Canadienne  Nationale 
Bank  of  Montreal 
Bank  of  Toronto  > 

Barymin  Corp.  Ltd. 

Batnurst  P.  &  P.  Cu. 

Beaubran  Corp. 

Belding  Corticelli  Limited 
Beil  Telephone  Co.  of  Canada 
Belleterre  Quebec  Mines  Ltd. 

The  Borden  Company 
Brazilian  Traction  Light  &  P.  Co. 
British  American  Oil  Co. 

British  Columbia  Forest  Products  Ltd. 

B.C.  Packers  Limited 

B.C.  Power  Corp.  Limited 

Broulan  Reef  Mines 

Bruck  $ilk  Mills  Ltd. 

Bulolo  Gold  Dredging 
Burns  Sc  Co.  Limited 

Calgary  &  Edmonton  Corp.  Ltd. 
Canada  Crushed  &  Cut  Stone  Ltd. 
Canada  Dry  Ginger  Ale 
Canada  Iron  Foundries 
Canada  Machinery  Corp.  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp. 

Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  &  Cable  Co. 

Canadian  Bakeries 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  &  Foundry  Co. 

Canadian  Celanese  Limited 
Canadian  Locomotive  Co. 

Canadian  Malartic  Gold  Mines 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  Utilities  Ltd. 

Canadian  Wallpaper  Mfrs. 

Canadian  Western  Lumber  Co.  Ltd. 
Canadian  West.  Natural  Gas  Co.  Ltd. 
Canadian  Westinghouse  Co.  Ltd. 
Catelll  Food  Products  Limited 
Cochenour.Willans  Gold  Mines 
Commonwealth  Inter.  Corp.  Ltd. 
Coniaurum  Mines  Ltd. 

Cons.  Mining  &  Smelting  Co. 
Cooksville  Co.  Limited 
Coroorate  Investors  Ltd. 

R.  L.  Crain  Limited 

David  St  Freres  Ltd. 

Davis  Leather  Co.  Ltd. 

Distillers  Corporation-Seagrams  Ltd. 
Dominion  Bank 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co. 

Dominion  Engineering  Co. 

Dominion  Glass  Company  Ltd. 
Dominion  Malting  Co.  Ltd. 

Dominion  Steel  &  Coal 
Dominion  Stores 
Dominion  Textile  Co.  Limited 
Dominion  Woollens  St  Worsted 
Donohue  Bros.  Limited 
Dupuis  Freres  Limited 

East  Sullivan  Mines  Ltd. 

Eddy  Paper  Co. 

Enamel  St  Heating  Products  Ltd. 

T.  H.  Estabrooks  Co.  Ltd. 

Falconbridge  Nickel  Slines 

Famous  Players  (Canadian)  Corp.  Ltd. 

Federal  Grain  Co. 

Foundation  Co.  of  Canada 
A.  J.  Freiman  Limited 

Gatineau  Power  Co. 

General  Products  Mfg.  Corp. 

General  Steel  Wares  Limited 


Golden  Manitou 
Great  West  Coal  Co. 

Guaranty  Trust  Company  of  Canada 
Gypsum,  Lime  and  Alabastine 

Hendershot  Paper  Products  Ltd. 
Hoilinger  Cons.  Gold  Mines 
Home  Oil  Co..  Limited 
Hudson  Bay  5Iin.  St  Smelting 

Imperial  Bank  ot  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada 
International  Paints  Can.  I.imited 
Investors  Mutual  ut  Canada,  Limited 

Johns-Manville  Corp.  Ltd. 

Kerr-Addison  Gold  Alines 
Kirkland  Lake  G.  M.  Co. 

Labatt  (John)  Limited 

La  Luz  Mines 

Lake  Dufaiilt  At.  Ltd. 

Laprairie  Co.  Inc. 

Laurentide  Acceptance  Corp. 

Lawson  &  Jones  Limited 
Lettch  Gold  .Mines  Limited 
Leverage  Fund  of  Canada,  Ltd. 
Loblaw  Groceterias  Co. 

Alacassa  Alines  Limited 
AlacKInnon  Steel  Corp. 

AlacMillan  St  Bloedel  Cn.  Ltd. 

Mclvor  Drilling  Co.  Ltd. 

Alailman  Corp.  Limited 
Maple  Leaf  Aiilling  Co. 

Atassey-Harris  Co.  Ltd. 
McCoII-Frontenac  Oil  Co.  Ltd. 
Atcintyre  Porcupine  Mines 
Melchers  Distilleries  Limited 

Robert  Alitchell  of  Can.  Limited 
Alontreal  City  St  District  Bank 
Montreal  Locomotive  Works  Limited 

National  Steel  Car  Corp. 

New  Calumet  Mines 
Noranda  Alines  Limited 
Northwestern  Utilities  Ltd. 

Pamour  -Porcupine 
Parker  Drilling  Co.  of  Can.  Ltd. 
Penmans  Limited 
Petroleum  Incomes  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Ltd. 
Preston  East  Dome  .Mines 
Proprietary  Alines  Limited 

Quebec  Power  Company 

Reltman’s  Limited 
Resources  of  Canada  Inv.  Fund 
Robinson,  Little  St  Co.  Ltd. 

Royal  Bank  of  Canada 
Royalite  Oil  Co.  Ltd. 

St.  Lawrence  Corp.  Limited 
San  Antonio  Gold  Mines 
Shawinigan  Water  dc  Power  Co. 
Shea’s  Winnipeg  Brewery  Ltd. 
Sherwin-Williams  Co.  of  Canada 
Shirriff’s  Ltd. 

Sicks*  Breweries  Limited 
Silver  Miller  Alines 
Silverwood  Dairies  Limited 
Simpson’s  Limited 
Siscoe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co.  Ltd, 
Standard  Paving  &  Mtterisds 
Steel  Co.  of  Canada  Limited 
Stowell  Screw  Co.  Ltd. 

Sullivan  Consolidated  Mines  Ltd. 
Sun  Life  Assur.  Co.  of  Canada 
Supertest  Petroleum  Prod.  Ltd. 

United  Amusement  Corp. 

United  Grain  Growers  Ltd. 

United  Steel  Corp.  Ltd. 

Ventures  Limited 

Wabasso  Cotton  Co.  Limited 
Waite  Amulet  Mines 
Wesley  Mason  Mills 
Westeel  Products  Limited 
Western  Grocers  Limited 
Woods  Mfg. 

Zeller’s  Limited 
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Better  Outlook 
For  Dome  Seen 

Shareholders  Told  Costs 
Give  First  Evidence  of  Sta¬ 
bilization  in  Some  Years 

Toronto. — A  moderately  cheerful 
tone  prevailed  at  the  annual  meet¬ 
ing  here  htis  week  of  Dome  Mines 
Ltd.  C.  W.  Michel,  president,  told 
shareholders  that  the  outlook  for 
operations  in  the  current  year  were 
somewhat  better,  as  for  the  first 
time  in  many  years,  costs  are  be¬ 
ginning  to  stabilize  somewhat. 

Earnings  this  year,  he  said,  will 
more  than  cover  the  existing  divi¬ 
dend  rates. 

R.  E.  Dye,  vice  -  president  and 
manager,  informed  the  meeting  that 
the  old  mine  still  shows  signs  of 
youth  which  is  enabling  it  to  keep  J.  K.  Jamieson  Trevor  F.  Moore 

”^Review^ing^°operations  of  Dome  J-  K.  Jamieson  and  Trevor  F.  Moore  have  been  elected  vice 

«iihQirtiarip«i  T  G  McCrea  vice-  presidents  of  Imperial  Oil  Ltd.  Mr.  Jamieson  attended  the  Univer 
nresidpnt  stated  that  development  sity  of  Alberta  and  the  Massachusetts  Institute  of  Technology 
L  ra^nhPii  RpH  T  ake  Ss^  i^  graduating  from  the  latter.  He  has  worked  in  the  oil  industry  sinc( 
plHnZp  improve  ore  reserve!  1932  and  became  a  director  of  Imperial  Oil  in  1952.  Mr.  Moore,  i 
nnH^  'nvp^all  erade  Preliminary  graduate  of  the  University  of  Toronto,  entered  the  investment  busi 
=rp  nL^hPin^  taken  whkh  "ess  and  has  a  wide  experience  in  corporate  financing.  He  is  i 


I  Dunlop  Net  Down 
On  Peak  Volume 


Joins  Canadian  Cottons 


if'  \ 


Trevor  F.  Moore 


Years  Ended  December  31st 
1952  1951 

Net  Earnings  .  315,083  446,871 

Earn  per  Snare  . . .  4.03  5.71 

Work  CapiUI  .  7,135,990  6.426,859 

Annual  report  of  Dunlop  Tire  and 
Rubber  Co.  Ltd  for  1952  shows  a 
fairly  sharp  decline  in  net  earnings 
after  all  charges  from  preceding 
year’s  figure  in  face  of  physical 
volume  of  business  at  highest  level 
on  record.  Increased  business,  re¬ 
port  states,  was  due  to  removal  of 
credit  curbs  and  reduction  in  ex¬ 
cise  tax.  There  was  a  considerable 
drop  in  export  of  rubber  goods  dur¬ 
ing  year  under  review,  due  largely 
to  exchange  restrictions. 

In  explaining  the  drop  in  earn¬ 
ings,  James  I.  Shnpson,  president, 
states  that  selling  prices  were  pro¬ 
gressively  lowered  and  net  dollar 
sales  were  slightly  below  the  record 
level  of  1951.  In  addition  to  the 
somewhat  smaller  dollar  volume  of 
business,  he  says,  the  company  ex¬ 
perienced  higher  costs. 

No  dividend  has  been  declared  onjjQjjjj  0  PAIDDON,  a  textile  CX' 


IB.C.  Oil  Londs  Hos  acquisition  ^.K.  Interest  in 

M  J  I  J*  A*  Violamac  Mines,  Ltd.,  has  ac-  _  ■  ^ 

UOOa  inaiCOriOnS  quired  controlling  interest  in  a  sec-  ^  OnO  D  SUQOr  CO* 

Toronto:  Possible  existence  of  a  ond  uranium  property  in  the  St. 
large  oil-gas  bearing  structure  Mary’s  Channel  area  of  Saskatche- 

underlying  the  holdings  of  British  wan,  the  group  being  located  south  rfd  was  election  of  Lord  ffv 
Columbia  Oil  Lands  Ltd.,  in  the  Ft.  of  Gunnar  Gold  Mines.  Violamac’s 
Nelson  area,  is  indicated  by  results  production  for  January  and  Feb-  , 
obtained  in  an  exploratory  program  ruary  at  the  Slocan,  B.C..  property 

of  slim  hole  drilling  and  stream  was  $325,686  and  net  operating  pro-  LvIp  investments  Ltd 

‘"''A'-.'??  .AAf."  '«  ““  fhaS  .  SSe^aWe  •  share 

f„T  StCef  “r  “SSSS  »■  “»"> 

across  the  British  Columbia  Oil  Bonrille  Prepares  Both  companies,  it  was  st 

2nd  Drilling  Rig  ^c^ifa^a 

of  the  exploration  pro^am  states  Toronto.  —  Bonville  Gold  Mines  there  will,  before  long  b 
that  support  of  an  anticlinal  feature  ^  reports  that  a  second,  heavier  expansion  in  sugar  refining.’ 
was  found,  both  from  the  attitude  drilling  rig  is  scheduled  therefore  welcome  this  associ 

and  dip  of  the  Ft.  Nelson  conglom-  tnamona  ariuing  rig  is  scncauiea  Upiieve  that  great  mutual  I 
erate  and  Other  formations,  and  the  to  reach  company’s  property  im-  f^  wni  accrue  from  it 
drainage  pattern  of  the  area,  along  mediately.  Both  machines  will  be  Announcement  was  '  also  1 
the  winding  course  of  the  Deer  set  up  to  investigate  the  new  show-  that  Geoffrey  Fairrie  has  resi 
J  4.U  w  found  recently  by  Geiger  his  seat  on  the  board  of  Ca 

Based  on  these  observations,  counter  and  traced  on  surface  for  and  Dominion  Sugar.  Mr  Fs 
which  suggested  a  possible  struc-  about  400  feet.  has  been  a  member  of  the  I 


wnicn  suggesiea  a  possioie  siruc-  about  400  feet.  has  been  a  member  of  the  I 

tural  high  lying  between  the  north-  tpjjg  Snow  covering  is  melting  since  1950,  during  which  tim 

west  and  southeast  flowing  sections  rapidly.  Once  the  snow  is  gone,  a  has  given  his  personal  help  ii 

Deer  River,  a  core  hole  detailed  program  of  surface  pros-  technical  reorganisation  of 

ons  of  Dome  J.  K.  Jamieson  and  Trevor  F.  Moore  have  been  elected  vice-  'No  dividend  has  been  declared  on|jo„N  D.  PAODON,  a  textile  ex-  the  ‘^ssTu  anT^li^l  fea^  ?unc«fn'^wR^  th^^drHHng  t'ev'  S^^has^ble"® ''carrkd  out" 

McCrea  vice-  presidents  of  Imperial  Oil  Ltd.  Mr.  Jamieson  attended  the  Univer-  the  common  shares  for  this  year,  j^org  than  20  years  corroborate  the  structure.  Two  L  .®  the  assistance  of  Tate  &  Lvle  T 

t  Sopment  sity  of  Alberta  and  the  Massachusetts  Institute  of  Technology,  president  points  out  a  measure  to  experience  in  the  Canadian  Indus-  series  of  holes,  approximately  5  ®  *‘'® 

ake  ^s  graduating  from  the  latter.  He  has  worked  in  the  oil  industry  since  enable  the  company  to  devote  earn- ^  try.  will  shortly  join  Canadian  miles  apart,  were  drUled  in  line  ^*'®  "ew  discoveries. _  nicai 

e  ore  reserves  1932  and  became  a  director  of  Imperial  Oil  in  1952.  Mr.  Moore,  a  mgs  to  capital  expenditure  prograrn.  cottons  Limited  as  vice-president,  east-west,  on  a  wide-spacing  pat-  and  in  view  of  the  shareho 

Preliminary  graduate  of  the  University  of  Toronto,  entered  the  investment  busi-  Canadian  Lastex,  pd.,  m  wmen  production,  it  is  announced.  Mr.  tern,  over  a  distance  of  approxi-  HOLDEN  STOCK  DIVIDEND  recently  acquired  by  Tate  & 
r  ♦okon  whirh  ness  and  has  a  wide  experience  in  corporate  financing.  He  is  a  50  per  cent  interest  is  held,  re-  paddon  who  will  be  m  charge  of  mately  17  miles.  Investment*  Limited  he  ha« 


V 


Points  To  EloCtTlCCtl  Sovinss  On  o.  M.  diesel  appointment  JJ'%‘11®  The  average  length  of  hat 

I  UUllO  MU  l^CCCtftCUE  ^  ^  Ring,  native  p  El-  3“  ^’,eXed  in  are  re-  revenue  freight  on  the  larger] 

“Comolete  Job  Basis''  Contracts  •• « 

UUV  Diesel  Ltd.,  succeeding  George  D.  - - wards  through  the  companys - 


said,  should  be  more  generous  1  O  LrltClTlCUl  OQl/lJlilb  l/II  DIESEL  APFOINTMLNI  „  years,  and  i 

its  dividend  disbursement  this  year.  O  Howard  A.  King,  native  p  El-  ggnior  executive  has  specialize 

March  was  the  best  month  p  t I'®®  production  and  industrial  relal 

date  at  Mindamar  Metals,  with  f.On|n|PiP  JOD  MjQSlS  f.  factory  manager  of  General  Motors  ^ork. 

operating  profit  for  the  period  tr  W  vwofttf  WVfftai  uvao  Diesel  Ltd.,  succeeding  George  D.  - - - 

being  a  little  over  $100,000.  The  Baker  who  has  returned  to  G.M.’s  —  .  .  T  L 

mine  is  developing  good  ore  from  a  special  campaign  to  acquaint  1  McRae:  “When  the  complete  pro-  electro-motive  division  at  La  (iairdncr  TgkCS  OvCf 

the  new  shaft  and  an  improvement  British  Columbia  business  and  in- Meet  is  placed  in  the  electrical  con-  Grange,  Illinois.  Lmllfcan  in  Winninea 

in  grade  is  looked  for.  The  com- qustry  with  the  advantages  and  tractor’s  hands,  a  less  costly  overall  In  making  the  announcement,  ^  ^  ^  ^ 

pany  has  a  firm  contract  for  its  savings  involved  in  engaging  elec-  price  can  be  secured  for  the  client  president,  E.  V.  Rippingille,  *Jr.  Gairdner  &  Company 


Company 


Edoran  Finances  For 
Ltd..  Development  Progrom 


zinc  production  which  has  three  jtrical  contractors  on  a  “complete-  through  precise  and  economical  points  out  that  it  is  in  keepmg  announces  the  opening  of  an  office  Calgary  —  Edoran  Oil  Corp.  Ltd. 
years  yet  to  run.  Mindamar  has  job”  basis,  has  been  initiated  by  [purchasing  and  handling  of  equip-  with  company  policy  of  replacing  in  Winnipeg  through  the  purchase  announced  an  underwriting 

reduced  its  indebtedness  to  Dome  the  Associated  Electrical  Contrac-lment  and  materials.  In  this  way,  United  States  personnel  with  Cana-  of  Lightcap  Securities  Ltd.,  a  well  option  agreement  involving 


to  $2,940,000. 


too.  the  contractor  can  fully  gua-  ^if  J®* 


Some  10,000  feet  of  drilling  hasi  "When  business  and  industry  re-  rantee  the  finished  job  ” 


known  firm  of  investment  dealers  i^ooo,000  treasury  shares  and  pay- 


Mr.  King  has  been  assistant  which  'began  business  in  Winnipeg  totalling  $1,050,000  over  a 


been  carried  out  to  date  at  Crack-  Luiring  electrical  work  does  equip-  This  is  summed  un  he  stressed  ^^^tory  manager  for  about  a  year,  in  ^34.  J,  S.  Lightcap  is  continuing  period  of  one  year  entered  into 
ingstone  mines  in  the  St.  Mary’s  j^ent  and  material  purchasing,  then  the  eamn^i^n  ^ems-  “Final  In^  General  Motors  with  the  Gairdner  organization  Nanson,  Rothwell  Sz  Co.  of 

Channel  area  of  the  Athabasca | calls  upon  the  contractor  for  in-  stalled  Cost^Is  The  Imoortant  Cost ’’  ?**®f®^ 

field,  Mr.  McCrea  said.  A  lot  of istallation  only,  a  difficult  situation  *  „  ,  .  ^  April  1950,  he  had  an  extensive  in  recent  years  ai^  now  operates  interests.  First  payment  of  $75,000 

assays  have  been  received  but  nojoftgn  results,”  the  A.E.C.  reports.  „  ®even  of  career  with  railroad  and  allied  ten  offi^s  acro^  Canada  and  one  was  received  April  1st  and  a  second 

ore  to  talk  about  has  been  indi-|  u  noints  out  that  typical  prob-  electrical  contractors,  industries  including  Canadian  Na-  in  New  York  City.  for  the  same  amount  is  due  April 

cated  to  date.  Current  work  is  lems  a!e:  hampered  coSnS  ‘I’®  ^.E.C.s  present  10  member-  tional  Railways,  National  Steel  Car  Frank  J.  McDonald,  forn.^^  Edoran  is  capitalized  at 

being  performed  from  the  ice  tolof  deliveries,  materials  arriving  at  employ  the  majority  of  the  Company  and  Canadian  Vickers  the  fims  head  of^einstitution^^^  5,000,000  no  par  shares,  with  1,572,- 

H^iiripstp  thp  area  under  the  Iske  eifA  iinKoionppi^  nnan  union  electricisns  in  the  province  Limited.  He  served  his  spprentice-  depertment,  ihss  'been  sp.pointed  aqq  shares  now  issued 

delineate  the  area  under  tne  lake,  he  job  site  n  unbalanced  quan-  handling  95  per  cent  of  the  ship  in  the  C.N.R.  locomotive  shops  manager  of  the  new  Winnipeg  V  Sinshaw  presi- 

-  titles  and  mis-matched,  and  un- _ .  _  L*  off  pp  orated  n  the  Somerset  . *•  .purKinsnaw,  presi 


I  necessary  storage  expense. 

IxOyOn  rO Dries  I  says  A.E.C.  president  J.  Howard 

Imports  Up  Widely  i“  ;  VANCO 

Volume  of  woven  rayon  and  ny- 1  Board  Production  ;  ^ 

Ion  fabrics  imported  into  Canada  |  ^  .  ^|£  | 

f’-om  the  United  States  during  1952 1  yuarrer  vrr  I  (Closing  quotations 

was  more  than  double  the  volume  |  Paperboard  production  in  Canada  j 

for  1951  and  more  than  three  times  foj.  (he  first  three  months  of  1953!  Bid  Ask< 

•>  emp^rod 

Rayon  Institute  of  Canada.  181,933  tons  and  187,435  tons  |  Ai^rta^Dist  l|0 


major  electrical  jobs. 


'at  Stratford,  Ontario. 


Building. 


VANCOUVER  STOCK  EXCHANGE 


varying  interests  in  some  240,000 
acres  of  potential  oil  and  gas  lands 


J 

\  ^ou  Me/bct  vMiJ) 

'j  V&ujpl/o... 


to  find  the  perfect  cigar  for 
every  occasion.  House  of  lords 
cigars  odd  enjoyment  to  work 
or  recreation,  and  to  relaxation 
oflerwoAls.  They  give  you  un¬ 
excelled  smoking  pleasure  be¬ 
cause  they  ore  mode  from  select 
Havana  filler  and  the  finest 
wrapper  money  con  buy. 


Supplied  by  Jas.  Richardson  A  Sons' 

(Ciosing  quotations  for  shares  not  iisted  eisewhere,  Aprii  28,  i953)  c,  1,628,160  barrels.  Company  also! 

lISTiD  STOCKS  iSnSv  <  si 

on,  BC  Id  §•=■!■  S  p  Sany's  SlocirMYn’;,'Sol'„ttS  Kfg  OF  LORDS  ^ 

■SS*  0„  ill  US  r  Cm"..”,  I,  »  > 

Home  Oil  8<,4  9  5,5 ^  ^®\oo 10-  ^  $  .  . _ _  velopment  program  has  been  ar-  CllifiiiO 

I  Elnk®  Pnlf^ss  ^90  ^95  Premier  Border  7  M ANDO  QUARTER  UP  ranged  for  the  current  season  which  OOID  $Tm«  •  cokONA  01  luxi 

»« J  Minneapolis.--The  Minnesota  and  '"f  ^®''®^9P"\®.n‘  ^*"1  coronas  .  uiiss  •  qusens  .  paniteias 

”‘"®*  fs  P?eT  15  M  Ontario  Paper  Co.  reports  net  sales  wells  at  the  Eagle  Hills  oil  di^ 

Amer  Standard  19  22  Ta^r  Bridg™  M  ^  for  first  quarter  of  this  year  ®9very  made  last  fall  on  one  block 

. .  Beav  Lodge  U  130  135  Vananda  1948  2  3  amounting  to  $15  971  625  Edoran  s  large  Saskatchewan 

.  BHX  ’35  Cons  2  4  Van  Roi  6  8  narnintf*  after'  all  charges  acreage.  A  crew  of  men  also  will 

.  Canusa  Caribo  3',i  5  West  Explprat  50  55  .  wet  earnings  auer  an  cnarges  shortlv  to  exolore  the 

Congress  Gold  5  7  West  Tungsten  220  240  including  income  taxes  for  the,°e  sent  in  snorujr  ro  exp^ 

e-r/vr-we  Pcriod  are  shown  at  $1,293,618, 1 Beaverlodge  uranium  claims  for 

UNLISTED  STOCKS  equal  to  $1  a  share  as  compared  radio-active  occurrences. _ 

iBritish  Pete  9>2  10  iBig  Four  2  4  with  $1,193,503  Or  93  cents  a  share 

HoTpia^n  com  520  530  Icip'per  Ridge  k  mi  i"  the  first  quarter  ot  19o2.  shares  of  stock  . 


VIOLAMAC  ACQUISITION  i 

TF!  1  n  x-i -I  -I  n  R/TftAAci  T  ♦J  4*  ID  «v©st0rn  CdUduSy  \vitii  the  com- ' 

Violamac  Mines  Ltd.  reports  ac-  lecprvpu  alrpaHv 

quisition  of  controlling  interest  in  n  ^ 

proven  or  semi-proven  estimated  i 
a  second  uranium  property  in  the  .  i  aoq  ij?a  nrxmnanxr  aicr»i 


Crown  Babine 

10 

11 

18 

Galconda  Lead 

20 

22 

550 

Grandview  M 

25 

29 

615 

Indian  Mines 

6 

7 ',4 

Q 

Koot  Base  Met 

5 ',4 

6 

760 

Pac  Nickel  100 

105 

95 

Premier  Border 

7 

Privateer  Mines 

4 

■j- ■ 

Quasimo  Copp 

42 

45 

Silback  Prem 

15 

20 

22 

Taylor  Bridge 

28 

30 

135 

Vananda  1948 

2 

3 

4 

Van  Roi 

6 

8 

5 

West  Explorat 

50 

55 

7 

'West  Tungsten  220 

240 

available,  totalled  3,093,644  yards.  Par.»r  a ^  ^  Privateer  Mir 

This  brings  the  total  for  the  year  Canadian  Pulp  and  Paper  Associa-  capital  Estates  20  20,2  Quasimo  Cop 

to  28.116,432  yards  compared  with  490  Amer  qtanriarri  lo  w  Tavw' 

ooc  *7cfi  i ry  io>«i  poTitoinAP  ororfpQ  Ifit  Btcw  B  400  420  Amer  StsAuarci  19  22  Taylor  Bridge 

12.326,759  yards  imported  in  19o]  uuiput  oi  container  Neon  Prod  com  16  ....  Beav  Lodge  U  130  135  Vananda  1948 

and  8,866,966  imported  in  1950.  amounted  to  85,118  tons,  down  by  pac  Coast  Term  i4>i  . . . .  BRX  ’35  Cons  2  4  Van  Roi 

The  December  total  is  the  second  12,081  tons  and  6.105  tons  respec-  Westmin  P  ’A’  1144  —  Canusa  Caribo  314  5  West  Explora 

highest  monthly  import  figure  ever  tively  from  production  in  the  first  Do  ’B’  11  <4  12  Congress  Gold  5  7  West  Tungster 

recorded.  quarters  of  1952  and  1951.  Box-  UNLISTED  STOCKS 

While  U.S.  imports  of  rayon  and  board  production,  increased  by  Industrials  IBritish  Pete  9', 4  lo  IBig  Four 

other  synthetic  fabric^  have  in-  6,997  tons  over  1952  to  91,731  tons  gj-  43.  951- [Futurity  25  — iBiue  Bird 

creased  more  than  three-fold  since  in  the  first  three  months  of  1953,  do  6  1st  1C8  1C9  I'j'llt  Plain  com  529  530  [Copper  Ridge 

195«.  Canadian  production  has  fall-  but  was  down  4  481  tons  as  com-  J  Jod  110  in  8>4l?ackso°n"  Basil 

en  off.  Canadian  production  in  1952  pared  with  19ol.  Exports  during  the  sugar  ”'°[Trans  Western  20  27  'Monteray 

v/as  101,000.000  yards  compared ;  period  totalled  13,690  tons,  as  com-|  0“S  ««!„..  [Rico 

with  115,000,000  yards  in  1951  and 'pared  with  21,091  tons  in  1952  andiAIlian^ce  3>,  4  M'nes  Salmo  Prince 

122.000,00  yards  in  1950.  i^,636  tons  in  1951.  ? _ 6  Beta  Gamma _ 80 _ 82  ISlocan  BaseJ 

- - I  Production  of  wrapping  and  sim-  _ 

Trans-Wesfern  Active  grades  in  the  first  quarter  was 

I  rans  Tvesrern  derive  compared  with  62,417 

Ar  LedUC,  Lone  Rock  tons  and  60.636  tons  respectively  in 

TransWestern  Oils  Ltd.  (NPL),  1952  and  1951.  Exports  in  the  quar- 
a  Vancouver  company,  has  let  a  ter  were  1.572  tons  in  1953,  4,642 

contract  to  drill  Franco-Trans- jtons  in  1952  and  2,093  tons  in  1951.  |  n  *.#1  ■  U 

Western  No.  6  Well  at  Lone  Rock  as  |  Wrapping  paper  used  in  Canada 
an  offset  follow-up  to  the  No.  5 jin  the  first  three  months  of  this 
Well  now  being  equipped  with  [year  totalled  55,252  tons  as  com- 

tanks  and  other  production  equip- 1  pared  with  56,432  tons  in  1952  and  A 

ment.  _  158,622  tons  in  1951. 

No.  5  has  just  completed  a  hail.  I 
^g  test  and  officials  announce  that  I  _  ..  mu 

il  is  a  better  than  average  well  of!  Canadian  Dollar  ^^Ob  U  i 

the  area,  which  produces  an  oil  of  j  Ouotations  M  V  B  BB 

an  approximate  18o  gravity.  VUO™' '®"S  B  W  NB 

As  the  foilow-up  No.  6  lies  be- 1  ■ 

tween  the  recent  successful  comple-  (  Nominal  Selllnc  Rates  as  at  Noon 

6o”thl^cnm®n!n'^  Franco’s  good  No.  (s.7p1flicrby'*Ba;k7f  Mon?reU)  B 

60,  the  company  is  confident  that'  r..rrprrv  Rate  V 

they  will  get  a  good  well  at  the 


House  OF  Lords 

CIGARS 

eOlD  STRIPE  •  CORONA  OE  lUXE 


As  •  gift,  you  win 
olwoys  gkost  tho 
cigor  smokor  witii 
HOUSE  OF  lOIDS. 


i3ft  ■  rnrvne^'mrtpe  71'  iaf  in  thc  first  quarter  ot  1952.  shares  of  stock  at  30  cents  p 

6?  jeSn  ®  '  9  -  I  share.  The  next  option  is  for  34,000 

8>4|jackson  Basin  10',4  13  BEL'VILLE  GOLD  MINES  I 'hare*  at  30  cents  per  share  payable 
27  [Monteray  M  22  Belville  Gold  Mines  Ltd.  advise.s  by  August  1.  1953.  There  are 
Isatao  Prince  W<,4  15  Montrose  Securities  Ltd.  has,  1,966,000  shares  outstanding  and 

82  Isiocan  Base  M  18>4  20  taken  down  and  paid  for  3.3,00011,0.33,997  shares  in  the  treasury. 


Canadian  Dollar 
Quotafions 

Nominal  Selllnc  Rates  as  at  Noon 
Tuesday,  38th,  April,  1953 
(Supplied  by  Bank  of  Montreal) 
City  Currency  Rate 


No  6  location  Tlrillinir  r„.„  '  New  York,  per  dollar  .  $0.9844 

w  .  o’nno  *  f  !  London,  per  pound  .  $2.78 

ceed  to  about  2,000  feet  to  the  Spar-  1  Security  Sterling,  per  pnd$2.64  bid 
ky  Sands,  the  main  producing  mem-  $2.66  asked 

ber  in  the  Lone  Rock  Field.  !  Amsterdam,  per  florin . 2606 

I  ^Calc1itta,"per  rupee . 2092 

der  way  for  the  drilling  at  Leduc  1  Br.  West  Indies,  per  dollar  ,5825 

of  an  offset  well  to  the  Company’s  I  Brussels,  per  franc  .  .0198 

good  Maralta-Trans-Western  No  i  i  Copenhagen,  per  krone . 1433 

Well  producing  from  the  coral  reef.  I  L°r"lchi?"|4r‘’rSpee"".;;;;;  isoil 

■  - - j  Oslo,  per  krone . 1385 

CONFEDERATION  LIFE  !  . 

FIELD  APPOiVTTVf F VTC  Stockholm,  per  ki^na  ....  *,.*]^”* 

riuLiU  ArroiNlMENTS  Sydney,  per  pound  .  $2.23 

Recent  Confederation  Life  field  I  Zurich,  per  franc  .  .2308 

appointments  include  the  following:  'forwards:  (Nominal)  C.S.— Buying. 
H.  T.  Griffiths,  C.L.U.,  manager  ofiUp  to  60  days  —  flat. 

B.C.  Mainland  division,  succeeding  I®*'*®®  days  l/16'ii  prem. 

R.  H.  Squire,  C.L.U.  who  retired  j  Selling 

after  35  years  of  outstanding  ser- |^i'!6o°days-^'4''';rp?em.'’''‘''"' 

vice.  Mr.  Griffiths  joined  the  com-  61-90  days  —  3/l6'4  prem. 

pany  at  Penticton,  B.C.,  in  1932.  His  prem.  each  additional  30  days 

new  agency  assistant  is  D.  K.  Mc-|°f  “P  to 

Coll,  formerly  leading  producer  in  j  30  days— 3/16c  dis.  flat. 

Edmonton  division.  i  60  days — do. 

Formerly  district  manager  of  I  days—  do. 

.Saskatoon,  F.  P.  Price,  C.L.U.,  has  1  divt  do 
been  named  divisional  manager  for  18O  da.vs— do! 

the  newly  created  Fraser  Valley  I  Canada  Mint  Gold  Buying  Price: 
branch,  with  headquarters  in  New 'Average  for  week  ending  April  25th— 
Westminster  R  i$34.450937:  previous  .week— $34.429062. 

vresuninsier’  H.  L.  j  ^  uollars 

John  P.  Roberts  has  been  appoint-  j  Between  Banks 

ed  Confederation  Life’s  group  rep-  Wednesday,  April  22  .  98>,4 

resentative  for  the  states  of  Michi- |l!?“?.day;_Aprn^23  .  mj, 

gan  and  Ohio  with  offices  in  Lans- ' ! ! i!:::::: !  Il'i 
ing.  He  has  been  in  life  insurance  i Tuesday,  April  28  .  98  17/32 


Mote  and  Mote-.- 

People  are  moving  to  B.C 


for  18  years. 


Appointments 


the  State  of  North  Dakota. 


RCA  Victor  Co.  Ltd. 

NEW  B.  OF  T.  BRANCH 


Tanner  on  Royalite  Board 

E.  H.  Tanner,  O.B.E.,  president  of 


general  meeting  in  Calgary. 

D.P.D.  APPOINTMEN’TS 


ment  of  Defence  Production. 


POLYREIN  CORPORATION 


K evident  in  charge  of 
■dquarters  In  Toro%t< 
merly  vice-president  of 
bell  Manufacturing  Co. 


WINNIPEG  STOCK  EXCHANGE 

Supplied  by  Shearson  Hammill  Sc  Co. 

Bid  Asked 


Anglo-Can.  Oils  Ltd.  . 

7.75 

Ashdown  Hardware  A. 

J3.50 

15.'75 

Do  B  . 

17.00 

18.00 

Beaver  Lumber  pfd.  ... 

26.50 

Do  A . 

18.25 

19.50 

Bird  Construction  . 

35.00 

Cent.  N  Airways  A.  ... 

5.75 

Do  B . 

2.25 

La  Cie  fonciere  de 

Manitoba  Ltd . 

39.00 

Crescent  Creamers  pfd.. 

40.00 

50.00 

Federal  Grain  com.  A.  . 

13.00 

15.25 

Do  pfd . 

25  >4 

26.00 

Fisher  &  Burpee  A.  . . . 

11.73 

Do  B . 

7.50 

General  Discounts  . 

8.00 

Great  West  Coal  A . 

8.00 

Do  B  . 

8.00 

Gt.-West  Life  Assnee  . . 

71.00 

71.50 

Gt.  W.  Sad.  com . 

25.00 

Monarch  Life  Afy/e  Pd.  . . 

140.00 

Mclvor  Drilling  . 

10.75 

North  Star  com . 

6.75 

7,30 

Reliance  Grain  com.  . . . 

.20 

Shea's  Brewery  A . 

15.00 

16.30 

Do  B . 

30.50 

Sovereign  Life  259c  Pd. 

84.00 

Traders  Bldg.  Asn . 

22,50 

United  Can.  Shares  . .  . 

9.30 

10.00 

Western  Grocers  pfd,  . 

28.50 

Do  A . 

33.CD 

Do  com .  . . 

48.00 

Westeel  Products  (new) 

21.00 

21.50 

Wilson  Stationery  com.. 

28.73 

32.00 

Do  pfd . 

97.00 

Mines  and  Oils — 

.01 

C.  &  E.  Corp . 

11.50 

Central  Man . 

.16 

.18 

Cryderman  M.  G.  ... 

.01 14 

.03 

Dickstone  Copper  ...... 

.11 

Flln  Flon  . 

.01 

.01 14 

Forty-Four  . 

,95 

1.02 

Gold  Lake  . 

.01 

.0114 

Great  Fails  M.  &  S.  ... 

.07 

.08 

Gunner  Gold  . 

10.75 

Island  Lake  . 

.01 

Marvel  Oils  . 

.03',* 

.07 

Packsack  . 

.01 

Red  Cloud  . 

.0214 

Rice  Lake  . 

.01 

.03 

Security  Freehold  . 

1.85 

Star  Lake  .  . . 

.01 

•0114 

Wpg.  River  Tin  . 

.0214 

.03 

In  the  last  10 -year  census  period,  the  population  of  British 
Columbia  has  grown  42%,  compared  withT  18%  for  Canada  and 
15%  for  the  United  States.  People  come  here  not  just  because 
it’s  a  pleasant  place  to  live— but  also  to  cash  in  on  the  opportunities 
that  exist  in  one  of  the  world’s  newest  industrial  empires.  Growth 
of  primary  industry,  including  the  $550  million  Alcan  project 
and  the  world’s  fastest-growing  pulp  and  paper  development, 
plus  the  increased  population,  have  combined  to  spur  the  expansion 
of  diversified,  secondary  manufactures.  There  may  be  a  place  for 
your  business  in  B.C. 


The  busy  postman  on  his  rounds  symbolizes  the  increased  tempo  of  com¬ 
merce  on  the  Pacific  Coast  of  Canada.  Vancouver’s  volume  of  mail  is  up 
20%  in  five  years,  B.  C.’s  total  cheques  cashed  went  up  $1  billion  last 
year;  consumption  of  electric  power  has  risen  80%  in  the  past  decade; 
retail  trade  has  jumped  $1 

billion  in  10  years;  gross  value  _  _ 

of  manufacturing  has  more 
tjian  doubled  since  1945. 


For  Information  on 
B.C.'s  industrial  potential, 
write  B.C.  Electric  Co.  Ltd., 
425  Carrall  Street, 
Vancouver  4,  B.C. 


New  business  brings  new  people  .  .  .  and  more  people 
bring  more  business.  British  Columbians  demand  a 
high  standard  of  living  and  their  higher-than-national- 
average  personal  income  gives  them  the  money  to  pay 
for  it.  They  live  well,  eat  well, 
and  dress  well.  Their  purchas¬ 
ing  power  adds  to  one  of  the 
richest  markets  in  Canada. 


"Industrial  expansion  in  British  Columbia  has  onl 
just  begun  ...  I  want  to  say  clearly  that  the  Socia 
Credit  government  at  Victoria  not  only  welcomes  net 
capital,  new  industry  and  new  development,  but  w 
will  see  that  such  new  capital  and  new  industry  wil 
receive  fair  treatment." 

The  Honourable  W.  A.  C.  Benneti 
Premier  of  British  Columbia. 
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ABUNDANT  CHEAP  HYDRO  POWPR  ON  PACIFIC  TIDEWATER 


